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Rwanda Executes 22 
As Genocide Planners 

Thousands Applaud as Some Organisers 
Of Massacres in 1994 Are Shot to Death 


By Stephen Buckley 

Washington Post Service 


KIGALI, Rwanda — Before huge 
crowds of whooping, clapping 
people, 22 -organizers of Rwanda’s 
genocide in 1994 were executed by 
firing squad Friday. They were the 
first participants punished for the 
massacre of at least 500,000 people in 
this central African country. 

Those executed were convicted of 
having played major roles as the Hum 
ethnic majority attempted to exter- 
minate the minority Tutsi by shear- 
ing, hacking and bludgeoning them to 
death over a 100-day period. 

In Kigali, the capital, between 
7,000 and 10,000 spectators gathered 
to watch the execution of four pris- 
oners. In Nyamata, 50 kilometers (30 
miles) south of the capital, members 
of the firing squad reportedly took at 
least four minutes to kill five con- 
demned men. 

The executions was carried out at 
five sites throughout the country de- 
spite pleas from some foreign gov- 
ernments, human rights groups and 
Pope John Paul n. All sought either 
postponement or amnesty. 

when the Rwandan government 
announced plans for the executions 
Wednesday, it encouraged the public 
to atten d. 

Last year the government amended 
the law concerning executions to al- 
low them to be held in public. But 


cameras and recorders were prohib- 
ited. 

An hour and 1 5 minutes before the 
scheduled time of execution Friday 
morning, thousands in Kigali snaked 
toward the red-earth soccer field, 
framed by soothingly lush trees on 
suiTounding hills. 

Thousands more already rimmed 
the site, some perched in the trees. 
The spectators included hundreds of 
teenagers and children. 

As the moment of execution 
neared, observers crammed onto the 
roofs of nearby buildings and settled 
onto faraway hillsides to watch. 

An excited, almost festive, mood 
prevailed. The crowd surged and the 
police drove it back. 

When the authorities antved with 
the four prisoners clad in pink uni- 
forms, the audience clapped. As the 
men were lashed by rope to nine-foot- 
high (three -meter-high) wooden 
posts about six feet apart, the audi- 
ence cheered. 

Frodoald Karamira, a former busi- 
nessman and politician, received es- 
pecially impassioned jeers. 

Mr. Karamira controlled two of 
Rwanda’s major radio stations during 
the genocide. One, the notorious Ra- 
dio Mille Collines. broadcast hate 
propaganda against the Tutsi and their 
sympathizers, directing the Hutu to 
“finish the work.” He also oversaw 

See RWANDA, Page 7 




Duma Approves 
Yeltsin’s Nominee 

Kiriyenko Confirmed Easily 
As Communists Back Down 


By David Hoffman 

Washington Post Service 


HK.taocBiadAs 

Sergei Kiriyenko applauding a backer in Friday’s parliamentary debate. 

In Russia , Tycoons Stumble 

Moguls Who Rushed to Fill Power Vacuum 
Fail to Dictate Their Choice to ‘Czar Boris 9 


By David Hoffman 

Washington Past Service 


Bcrnim LawWlht Auwialcd flrcw 

- * Rwandans returning home Friday after the executions in Nyamata. 


MOSCOW — At his wooded retreat 
outside Moscow, Gorky-9, President 
Boris Yeltsin held a private chat on 
March 2 1 with his prime minister, Vikt- 
or Chernomyrdin. The Kremlin issued a 
routine statement saying they had talked 
about financial matters. Mr. Yeltsin was 
recovering from another illness, still 
hoarse and coughing. 

What was hot said publicly was that 
after the Saturday meeting, Mr. Yeltsin 
exploded. He summoned his chief of 
staff, Valentin Yumashev, and insisted 
that Mr. Chernomyrdin be fired on the 
spoL He wanted a statement issued im- 
mediately. Mr. Yumashev persuaded 
him to wait until Monday because they 
bad no replacement for Mr. 
Chernomyrdin, informed sources said. 

Mr. Yeltsin’s decision to sack his 
entire government that Saturday 


punched a big hole in Russia's power 
structure. The intense, five-week con- 
test to fill that vacuum, which climaxed 
Friday with confirmation of Sergei Kir- 
iyenko as Russia's new prime minister, 
offered a revealing glimpse of how Rus- 
sia is being ruled. 

— ^ — — The tycoons who 

NEWS helped Mr. Yeltsin get 
ANALYSIS reflected uv 1996 tried 

to rush into the breach. 

But they stumbled. They deployed the 
big guns of their media properties, but 
could not force 1 Mr. Yeltsin to accept 
their choice of prime minister. By the 
end of the fight, Mr. Yeltsin appeared 
anxious to free himself from their back- 
room plotting. 

The setbacks do not mean that the age 
of the tycoons has passed. Known in 
Russia as the “semibankirsJiina," or 
seven bankers, a play on words recalling 

See DUMA, Page 7 


MOSCOW — President Boris 
Yeltsin prevailed over his opponents 
Friday and won confirmation of Sergei 
Kiriyenko, 35, to be the third Russian 
prime minister since the collapse of the 
Soviet Union. 

The vote in the State Duma, the lower 
bouse of Parliament, was a major victory 
. for Mr. Yeltsin, who refused to back 
down in a showdown with the 450-mem- 
ber chamber dominated by Communists 
and nationalists. In a secret ballot after 
being defeated twice earlier in the 
month, Mr. Kiriyenko triumphed with 
251 votes for him and 25 against, as more 
than one-third of the members abstained 
He needed 226 to be confirmed. 

The vote makes Mr. Kiriyenko, a 
former banker and energy minister who 
has been in Moscow for less than a year, 
the second-in-command in the Russian 
government Should Mr. Yeltsin, 67, die 
or be incapacitated Mr. Kiriyenko would 
become acting president foe three months 
until new elections could be held 

[President Bill Clinton welcomed 
Mr. Kiriyenko's confirmation Friday 
and said he was eager to begin working 
with him on arms reduction and other 
issues, Agence France-Presse reported 
from Washington. “I’m looking for- 
ward to it We have a high opinion of 
him," Mr. Clinton said during a White 


House ceremony. 

[Mr. Clinton also said this now 
should dear the way for toe Duma to 
ratify the START-2 agreement for 
slashing U.S. and Russian nuclear 
stockpiles. “I very much hope that this 
will free the Duma up now to consider 
the START-2 treaty, he said] 

Mr. Yeltsin said again Friday that he 
had dismissed the former government of 
Prime Minister Viktor Chenwmyrdta 
because reform efforts had stalled. The 
Kiriyenko victory could give fresh im- 
petus to revitalizing the Russian econ- 
omy, including overhaul of the tax sys- 
tem and restarting economic growth after 
years of depression, Mr. Yeltsin said. 

Mr. Kiriyenko said he would propose 
a new cabinet next week, and much will 
depend on whom he selects for key 
posts. 

Mr. Kiriyenko has come across as a 
pragmatist and “technocrat,'’ as Mr. 
Yeltsin said when he appointed him a 
month ago. He has not talked about 
grand plans for reform, but rather spe- 
cific steps to resolve Russia’s deep and 
lingering economic troubles, including a 
massive web of debts and wage arrears. 

In his speech Friday to the State 
Duma, Mr. Kiriyenko promised action 
on a range of stubborn issues such as 
financing spring planting and pulling 
die coal industry out of its financial 

See RUSSIA, Page 7 


Japan Tries to Rescue 
Economy With Tax Cuts 


By Sandra Sugawara 

WzsAiiiKtoft Post Service 


Kohl Is Facing a Rout in an East German State 


■ '• ■ 
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By John Schmid 

International HeraldTribune 
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MAGDEBURG, Gennany — Voters in the strag- 
gling East German state of Saxony-Anhalt are ex- 
pected to give Helmut Kohl, their once-revered “um- 
cation chancellor,’ ' one of his most braising setbacks 
dare Sunday, in the run-up to national elections in 
jptember. 

Mr. Kohl and his center-right party no longer can 
rely on fee grateful support from East Gomans that 
followed Germany’s unification in 1990, a historic 
feat feat shattered the Iron Curtain but that evidently is 
little help these days to Mr. KohL 
In Saxony-Anhalt ’s stetehouse race, it ranks as one 
of the oddities of German politics that Mr. Kohl’s self- 
proclaimed “party of German unification’’ lags by 


crashing margins in virtually every opinion poll, ac- 
cording to Brand Reisener, a Kohl supporter and state 
manager of toe Christian Democratic Party. 

“Some have short memories,'' Mr. Reisener 
shrugs. 

In Saxony-Anhalt, the chancellor's Christian 
Democrats scare between 22 percent and 25 percent in 
the polls, meaning a loss of 10 percentage points or 
more from, their 1994 result of 34.4 percent- Riding a 
national upsurge in support, the Social Democrats 
stand to increase their score by a similar mar g in , to 
around 44 percent from 34 percent 

In toe previous federal election, in 1994, East Ger- 
mans acted as swing voters, electing Christian Demo- 
crats with wider margins than West Germans did, 
helping Mr. Kohl to eke oat the narrow majority that 
has kept him in the chancellery. * «• 


The 68-year-old chancellor, accused by opponents 
in East Gennany of breaking too many promises, now 
appears to have lost the trust of the region ’$ voters. The 
Christian Democrats trail by wider margins in the East, 
both in Saxony-Anhalt and throughout toe former 
Communist region, than it does in the West. The 
Emnid polling institute found that Mr. Kohl was 
lagging his Social Democratic opponent, Gerhard 
Scbroeder, in a one-on-one popularity contest by 24 
percent to 63 percent among East Germans, compared 
with a West German average of 40 percent to 52 
percent 

In some Eastern regions, the Party of Democratic 
Socialism, fee direct descendant of East Germany’s 
loathed Communist dictators, was leading local Cbris- 

See GERMANS, Page 7 


TOKYO — The cabinet approved Ja- 
pan’s largest economic stimulus plan 
ever Friday, wife tax cats and public- 
works spending topping 16.6 trillion yen 
($128 billion). 

The new package aims to prevent the 
world’s second-hugest economy from 
slipping into an extended recession that 
could devastate the already battered 
economies in the rest of Asia. 

Eisuke Sakakibara, deputy finance 
minister for international affairs, said the 
package could enable Japan to hit its 
growth target of 1 .9 percent in the current 
fiscal year. He predicted the economy 
would turn around in the second half of 
1998, and he dismissed critics who said 
the stimulus plan was insufficient 

“It’s the largest package we have 
ever had,’’ Mr. Sakakibara said. 

He said that fee plan, which includes 
7.7 trillion yen in public-works spend- 
ing and 4 trillion yen in income tax cuts 
in 1998 and 1999, also called for “de- 
cisive measures to address the nonper- 
forming-loan problem,” such as tax 
breaks and other provisions to encour- 
age banks to dispose of bad loans and 
collateral more quickly. The govern- 
ment has also promised a complete 
overhaul of the tax system, which is 
seen as stifling growth. 

[In Washington. Robert Rubin, the 
U.S. Treasury secretary, said the mea- 
sures were positive but that more was 


needed. Reuters reported. 

— [“We welcome the substantial policy 
measures announced today by the Jap- 
anese government,” Mr. Rabin said, 
before listing several other steps be 
wanted Tokyo to take. 

(“We hope the government will put 
these measures into place quickly and 
effectively and move forward with fur- 
ther actions, including measures to 
strengthen Japan’s financial system and 
open and deregulate its economy, to help 
establish a basis for long-lasting domes- 
tic demand-led growth.”] 

In fee financial markets, the stock 
market rose as details of the plan were 
released. The Nikkei 225 stock index 
rose 1 .6 percent, or 249.55 points, to end 
at 16,011.24. The yen rose briefly but 
then fell as the dollar was quoted at 
131.245 yen in 4 P.M. New York trad- 
ing, up from 130.145 yen Thursday. 

Traders said they were mainly reacting 
to Finance Minister Hikaru Matsunaga’s 
comments Friday morning that the gov- 
ernment was considering making the in- 
come-tax cuts permanent But by Friday ■ 
evening, the final package contained no 
mention of a permanent tax cut 

The income-tax cut plan will give a 
Japanese family of four a tax cut of 
afcwut $558 this summer. Combined 
with a tax cut enacted last winter, the 
government is handing an average fam- 
ily of four more than $1,000 in tax cuts 
this year. The hope is that they will 

See JAPAN, Page 15 



Republicans Deal Blow 
To Clinton’s IMF Goal 


By Eric Schmitt 
New York Tones Service 

WASHINGTON — Congressional 

International Monetary Fuad from a 
popular spending bill, delivering a po- 
tentially fetal blow to one of President 
Bill Clinton’s top foreign-policy goals. 
Supporter of the. financing lad 

hoped that Congress might ty 

the end of this month. But the decision 

Thursday, made at a jWVjS*? 
meeting of House aml Senate R^ 
lican leaders, removed the funds noma 
fast-moving legislative tram, delaying 
any vote at least until next monm. 


proved 
- bill, wt 


The House and Senate have each ap- 
vastly different versions of the 
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whjch provides emergency military 
spending and disaster refief. The Senate 
bill includes the financing, which is 
intended to replenish fee Fund' s capital 
after It was drained by the Asian eco- 
nomic crisis; fee House bill 'does not. 
Republican leaders were meeting to 
determine which approach to take. 

When supporters of the Fund in the 
House trial to reverse the decision, both 
sides rolled oat their heavy artillery. 

“We have an obligation to the people 
of America to look critically at the In- 
ternational Monetary Fond, ’ ' the House 
speaker, Newt Gingrich, said. 

The administration, however, has ar- 
gued that the Asian crisis is hurting 
American exports to the region. “The 
crisis in Asia isn’t over, and every delay 
vriferespet^tothelMFistakii^anextra 
risk," an administration official said. 

The financing was not intended to aid 
countries in crisis but to bolster resources 
to contain future economic malaise. 

The $1 S billion — $3.5 billion in new 
borrowing authority and $145 billion 
for the IMF’s capital base — would not 
be an appropriation but a form of credit 
line extended to the lending agency. 

Hie House action could send a mes- 
sage around the globe. The Fund’s 
members agreed last year to increase 

See IMF, Page 7 
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Yugoslav Army Warns of War 


The Dollar 


New York Friday Q 4 P.M. previous dose 
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Thomas (Mack) McLarty said 
Friday he was retiring as an ad- 
viser to President Clinton. Page 3. 


BELGRADE (AP) — The Yugoslav 
Army warned on Friday about chances 
of a war in Kosovo unless the West puts 
pressure on Albania and Kosovo's eth- 
nic Albanians to stop harboring alleged 
terrorists in the troubled province. 

The wanting, amid continuing skir- 
mishes that were reported to have killed 
23 more ethnic Albanians, followed 
Serbian officials’ claim of a victory for 
President Slobodan Milosevic’s defiant 
policy on Kosovo. 

Fmal figures from Thursday’s ref- 
erendum showed 95 percent of Serb 
voters bad rejected Western mediation 
in Kosovo, fee officials said. 

After a meeting at army headquarters 
in Belgrade with foreign military at- 
taches, fee army command said this was 
fee West's “last momentto put pressure 


on the leaders of Kosovo Albanians to 
give up and denounce terrorism if they 
really want to see a peaceful and polit- 
ical solution of Kosovo problems. ” 

The command said the “international 
community should stop Albania in its 
activities' in training, infiltrating and il- 
legally arming the terrorists.” 

• The Washington Post reported that 
to protest rnotmtmg violence in Kosovo, 
fee Clinton adminis tration will push 
next week for new sanctions against the 
Yugoslav government. Page 2. 

• In Bosnia-Herzegovma, officials 
said feat about 1,500 Bosnian Groats 
who were outraged by an attack by 
Serbs on a Croat cardinal, burned build- 
ings and stoned and overturned United 
Nations vehicles in a northern Bosnian 
town. Page 2. 
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Tabloids Give No Quarter to Lord Chancellor’s Digs 


By Sarah Lyall 

Sew York Times Service 


LONDON — The reporters touring fee lord chan- 
cellor’s newly renovated state apartment did not know 
about neo-Gotoic design, but they knew what they did 
not like. 

They did not like fee painting of a chef glaring out 
across the dining room. They did not tike the naked 
statue ofNarcissus in fee living room, under the portrait 
of John Gibson, its sculptor. And they particularly (fid 


not tike fee boldly patterned Pugin wallpaper, which 
they found to dash wife the boldly patterned Pugin 
carpets and the heavy Pugin furniture. 

In truth, fee reporters did not like anything in fee lord 
chancellor’s apartment in fee Palace of Westminster, 
newly restored to its original 19th cenmry glory and - 
unveiled to a chorus of jaundiced cackling this week. 

“It felt tike I’d strayed into the most expensive 
carry house in town,” Brian Reade wrote in. the Daily 
Mirror, a tabloid, fee next day. 

Harsh words, but for Lord Irvine of Lairg, who as 


lord chancellor is Britain’s most senior judge as well as 

the speaker of the House of Lords, it was just another 
bad day in a long string of bad days feat began with the 
leaked news several months ago feat fee renovations in 
his lodgings were costing about $1.1 million,' courtesy 
of the taxpayer. 

Lord Irvine, a lawyer, gave Tony Blair, now fee 
prime minister, his first job as a lawyer more than 20 
years ago and introduced him to his wife, Cherie. He 

See LONDON, Page 7 
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A Croat Rampage in Bosnian Town 

UN Office Is Burned as 1,500 Rioters Protest Serb Attack on Cardinal 


The Associated Press 

SARAJEVO, Bosnia-Heraegovina — 
Outraged by an attack by Serbs on a 
Croat cardinal, around 1,500 Bosnian 
Croats bunted buildings and stoned and 
overturned UN vehicles in a northern 
Bosnian town Friday, officials said. 

An unspecified number of people 


tack Thursday on Cardinal Vtnko Puljic 
and hundreds of other Croat Catholics 
who had defied warnings of possible 
violence and visited Serb-controlled ter- 
ritory to hold a Mass in a war-damaged 
droid}- 

Bosnian Serbs stoned the 17 buses 
carrying the visitors to Derventa, 80 


was almost 100 percent Serb before the- 
Bo snian war but was taken over by Croat 
forces in 1995 and now houses about 
§,000 angry Croats driven from homes 
elsewhere in Bosnia by the Sobs. 

Officials of the North Atlantic Treaty 
Organization and other intematioaal rep- 
resentatives said there also had been re- 


woe reported in jured in the riot in Drvar ’miles (130 kilometers) east of ZJrvar, and ports that the Serb mayor of Drvar, Mile 


as peacekeepers with the NATO-led 
peace force scrambled to evacuate aid 
workers and restore order. 

The local office of the UN refugee 
agency, which is overseeing the return of 
Serbs to the Croat-dominated town, was 
burned to the ground, and the lone 
agency official in town was evacuated, 
an agency spokesman said in Geneva. 

The rampage was triggered by an at- 


trapped them inside the church for six 

hours. 

The hostilities represented a serious 
setback to the effort to return to Bosnia 
refugees who were displaced during the 
war there from 1992 to 1995. 

The UN High Commissioner for 
Refugees said it was very concerned 
about the safety of 108 Serb families 
who returned to Drvar this month. Drvar 


Marceta, was injured in the riotFriday. 
Western Allies to Monitor Press 
Philip Shenon of The New York Times 


re. 


; ported from Washington: 
The unite 


U.S. to Pursue Sanctions 
On Belgrade Over Kosovo 


fnited States and its Western 
allies in the Bosnia peacekeeping op- 
eration are creating a tribunal that will 
have the power to shut radio and tele- 
vision stations and punish newspapers 
that it decides are disseminating pro- 
paganda that is undermining die peace. 

Western officials involved in organ- 
izing the panel, which is charged with 
drafting laws to regulate broadcast out- 
lets in Bosnia-Herzegovina, said its 


powers would be used to stop what they 
descril 


By R. Jeffrey Smith 

Washington Post Service 


WASHINGTON — To protest 
mounting violence in Kosovo, the Clin- 
ton administration will push next week 
for new sanctions against the Yugoslav 
government, inducting a s offer inter- 
* national ban on foreign investment and a 
freeze on Yugoslav assets held overseas, 
according to administration and diplo- 
matic sources. 

U.S. o fficials said they expected these 
and other measures to be approved Wed- 
nesday at a meeting in Rome of the 
Contact Group of senior officials from 
the leading Western powers — the 
United States, Britain, Fiance, Germany, 
Russia and Italy — involved in inter- 
national policy toward the Balkans. 

The new effort to punish Yugoslavia 
comes after a series of defiant statements 
and actions by its president, Slobodan 
Milosevic, and heightened clashes in the 
province of Kosovo between ethnic Al- 
banian extremists and uoits of Serb para- 
military and army 


header with myriad deaths involved.” 
Asked about new sanctions on 
Yugoslavia, Mr. Rubin said: “President 
Milosevic has clearly not complied with 
the UN resolutions’ demands or the Con- 
tact Group's demands. He is upping the 
ante with the involvement of the Yu- 
goslav National Army” in Kosovo. 


The Contact Group persuaded the UN 
!o until on March 31 to bar 


troops. 

“The situation in Kosovo is quite 


troubling, extremely dangerous,” the 
State Department spokesman. James 
Rubin, said Friday. “We believe the 
Yugoslav National Army has been en- 
gaged in a firefight along' the Albanian 


Security Council 
arms exports to Yugoslavia and 
threatened to impose additional penal- 
ties if Mr. Milosevic refused to withdra 
special police units from the 
and begin negotiations with 
political leaders about Kosovo’s future. 

Mr. Milosevic responded by deriding 
foreign “meddling” in the dispute and 
orchestrated a referendum that gave an 
overwhelming endorsement to his re- 
jection of international mediation. 

■ Serb Troops Kill 23 ‘Terrorists’ 

Serbian troops battling “terrorists” 
have killed 23 ethnic Alb anian militants 
in Kosovo, the Yugoslav Army said Fri- 
day, The Associated Press reported. 

In apolitical development, referendum 
results made public Friday had 94.73 
percent of the Serbs who voted rejecting 
outside mediation in talks on Kosovo's 
future. The referendum was boycotted by 
ethnic Albanians in Kosovo. 


ibed as poisonous propaganda. 

The move is raising concern among 
journalists* organizations and other 
civil-liberties groups. Those groups say 
they are concerned about any attempt by 
an alliance of democratic nations to im- 
pose restraints on the press and broad- 
cast outlets in another country. 

The proposed tribunal, which would 
be partly financed by the United States, 
highlights the awkward situation in 
which the United States finds itself as an 
international defender of free speech and 
as a military power trying to enforce a 
peace agreement among fractious ethnic 
raps. 

Western officials involved in organ- 
izing the panel said it would monitor 
what news organizations published and 
broadcast to be certain that they met 
* 'internationally accepted standards. ’ ’ 

Organizations that are determined to 
have published or broadcast propaganda 
in violation of those standards would be 
subject to formal warnings, fines and, for 
radio and television stations, revocation 
of their licenses. 

“Basically there’s a tradition here of 
propaganda in the class of Goebbels,” 
said Simon Haselock, a spokesman in 
Bosnia for die civilian operations of the 
peacekeeping force. “What we’re trying 
to do is put in place a regime that offers 
a legal framework that improves and 
guarantees press freedom. It's not about 
censorship.” 


Escape Leaves Belgian Cabinet Teetering 


Cmplled by Our SvffFnmDiipiactn 

BRUSSELS — The Belgian govern- 
ment faced calls for its resignation Fri- 
day over the short-lived escape of a key 
suspect in a deadly child-sex ring. 

Interior Minister Johan Vande Lan- 
otte and Justice Minister Stefaan De 
Clerck have already resigned. 

But opposition parties said those resig- 
nations did not go far enough to calm 
public outrage over Marc Dutroux’s 
three-hour break for freedom Thursday. 

Prime Minister Jean-Luc Dehaene’s 
center-left administration will face a no- 
confidence vote Tuesday in Parliament 
If successful, the vote could topple the 
fragile coaiitioQ government that has 
already been widely criticized for its 
ha n d l in g of the Dutroux affair . 

“We have to ask if they still have the 
moral authority to run the country and 
assure public safety,” said Louis 
. Michel, the conservative opposition 


leader. “Mr. Dehaene’s government no 
longer has that authority.” 

The four government parties should 
be able to muster enough parliamentary 
votes to defeat the no-confidence mo- 
tion. 

But even pro-government politicians 
were demanding that Mir. Dehaene ex- 
plain how the country’s most notorious 
prisoner was able to overpower his two- 
man escort, steal a police officer's re- 
volver and walk out of a lightly guarded 
courtroom. 

“The reputation of our nation has 
already been seriously damaged by 
Dutroux,” said Paul Tant, parliamentary 
spokesman for Mr. Dehaene’s Christian 
Democratic Party. “With this we look 
like absolute din. This is acceptable to 
no one.” 

Mr. Dutroux, 42, who was arrested in 
August 1996, faces charges of abducting 
six young girls and abusing and killing 


Judicial sources said Friday that po- 
lice searching the Brussels house of An- 
dras Pandy, a Hungarian-bom pastor 
who has bfeen charged with murdering 
six members of his family, have found 
teeth belonging to eight other people, 
Agence France-Presse reported. 

Mr. Pandy, 71, was arrested in Oc- 
tober on charges of murdering two 
former wives and four of his children. 


Talks on United-Delta Alliance Collapse 


The Associated Press 
DALLAS — Foot of the top 
U.S. airlines are getting down- 
right cozy, but a proposed al- 
liance between two others hit 
turbulence on Friday. 

United Airlines, the 
biggest U.S. carrier, said it 
had suspended talks with No. 
3 Delta Air Lines about a pact 
that would include sharing 
frequent-flier deals and al- 
lowing passengers to transfer 
easily between airlines. 

The two sides would not 
disclose why talks were halt- 
ed. United said it was possible 
■ the talks would not resume. 


“We were very close,” 
said Bill Berry, a Delta 
spokesman. “We just simply 
don’t have an agreement.* 

The breakdown came after 
American Airlines and 
USAirways, the second- and 
sixth -largest carriers, an- 
nounced a similar alliance on 
Thursday. Northwest Air- 
lines has already announced 
-that it would buy a $519 mil- 
lion stake in Continental Air- 
lines in a deal that would link 
the No. 4 and 5 airlines’ route 
systems. 

A source famili ar with the 
United-Delta negotiations. 


speaking on condition of an- 
onymity, said members of the 
pilots union balked at the 
deal. But a spokesman for 
Delta's Air Line Pilots As- 
sociation described that as “a 
mischaracterization. ” 
.“Quite obviously, we do 
have some concerns,” said 
Andy Deane, a spokesman for 
Delta’s 8,000 pilots. Their 
most pressing concern is job 


protection, because such al- 
liances can lead to less flight 
time and reduced advance- 
ment opportunities. Mr. 
Deane said. 

The alliances are important 
cost-cutting tools for airlines 
concerned about filling 
empty seats, said Brian Har- 
ris, an analyst with Lehman 
Brothers. “It has minimal im- 
pact on fares,' ’ he said. 
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Have Stocks Topped ? 

Stocks Will Have a Bear Market. 
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S AS Suspends Copenhagen Flights 

COPENHAGEN (Bloomberg) — Scandinavian Airlines 
System said it was suspending all flights in and out of Copen- 
hagen beg inning Monday because of a nationwide strike. 

The airline said it did not know how long the strike would 
last. “We're moving intercontinental routes to Oslo and 
Arlanda Airport in Stockholm, and we'll try to fly extra routes 
co Europe from those two airports,” said TroeJs Rasmussen, a 
spokesman for SAS. 


Olympic to Abolish Some Routes 


ATHENS (AP) — Olympic Airways, Greece's national 
carrier, will abolish or merge several international and domestic 
routes in an effort to cut costs, media reports said Friday. 

Beginning in May, Olympic will no longer serve its Athens- 
Dubai -Bangkok route, and it will abolish the Nairobi stopover 
on the Atbens-Johannesburg route. 


French rail traffic was disrupted Friday as train drivers 
went on a four-day strike to demand wage rises. (Reuters) 
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ABOLITIONIST — Antonio Di Pietro, a former anti-corruption prosecutor and now ah ItaEanMfe®, 
signing a petition Friday in Rome calling for a referendum to abolish Italy’s proportional yothtgragfe^ 


French Conservative 
Plans New Party 


PARIS — Former Defease Minister 
Charles Mill on, who defied fellow 
French conservatives by accepting 
votes from the far right to win a re- 
gional presidency, announced plans to 
form a political party, a newspaper 
reported Friday. 

Mr. Millon told the daily Le Parisien 
that he would found a movement that 
will be called “The Right” at a party 
congress to be held in September. 

French conservatives have been in 


underwent a tracheotomy to ease his 
breathing Friday, hours after doctors 
took him off a respirator. ^ 

The doctors spoke optimistically 
about the progress of the 61 -year-old 
president Friday morning but decided to 
perform a tracheotomy under full an- 
esthesia in the evening, a report said. . 

Mr. Havel underwent emergency 
surgery for a ruptured colon and acute 
peritonitis 10 days ago While on va- 
cation in the Austrian Alps. 

His recovery was complicated by 
breathing problems, and he was put on 
a respirator April 18. (AP) 


% 
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slaughter in connection witJrO# 
of a teenage bey. He repotfi^ias 
been staying at a police statiqn sane- 
where in western England 'faejaiom 
protection. - - . \7'{AP} 


Germans Apol ogim 
For GuernicaFiii 


Violent U.K. Protest 


turmoil since regional elections in 
March, when seven conservatives were a • j j rr-jj ' 

elected to regional presidencies with jr±QCUtlSl &OY S AlltCr 
om the far-right National ° 


support from 


From. All but three resigned. 

Mr. Millon was expelled from the 
Union for French Democracy, which 
along with President Jacques Chirac’s 
Rally for the Republic party makeup 


France’s conservative bloc. 


four of them in mid- 1996. 

His escape sparked uproar in Par- 
liament, an emergency cabinet debate 
and a manhunt involving 5,000 gen- 
darmes backed by more than 20 heli- 
copters and planes. Police units in 
France. Germany, the Netherlands and 
Luxembourg were placed on full alert 
before Mr. Dutroux was recaptured in 
die Ardennes forest near the southeast- 
ern town of Neirfchateau. (AP, AFP) 

* 8 More Victims of Pastor 


LONDON — Police in Bristol ar- 
rested a dozen people after violence 
broke out during a protest by local 
people who feared a convicted child- 
killer was in their area. 

More than 40 officers were injured 
as some people in the crowd near a 
nr r rr n ,• police station threw gasoline bombs 

Havel Has Operation and bricks. 

rjn rr | ji - The protest started because of a ru- 

lo Help tSreatnins mor that Sidney Cooke, 71, was being 

1 ° sheltered at die police station. Mr. 

INNSBRUCK, Austria — President Cooke was released from prison this 
Vaclav Havel of the Czech Republic month after serving nine years forman- 


BONN — Sixty -orie yeari^oihe 
fact, the German Paifiainen^axto. 
gized to Spain on Friday fbrTO ^ 
bombing of the town OT;Gueimca in 
support of Fascist forces dnnni tk j 
Spanish Civil War, : • 
The opposition Social Depaids 
said the apology came “sbaS!^ 
late. • • - ■ ' • •; • \ 

The lower bouse, die Bundestag, 
also said that German military hatfecta 
named after members of the Grader 
Legion, which bombed Gaeicima nso 
ruins on April 26, 1937^gqWbe 
df inose narnes;^ '-;. : ; 
is latter motion wasLadefei for 
the coalition of Chandelier Hefamt 
Kohl, which wanted only to apologue 
for die bombing, not todtat^eifee 
barracks’ names. 7 " 

The Bundestag praised Indent 
Roman Herzog fOT.apologizn^ra.tbe 
Spanish people last year on the 60tfa 
anniversary of the btmibing.-fAFP) 
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In a Surprise, Danish Unions Reject Wage Offer j HIM irus s Spr 


The Associated Press 

COPENHAGEN — Denmark’s in- 
dustrial unions have rejected a wage pro- 
posal, setting the stage for a nationwide 
general strike, officials said Friday. 

The state mediator announced that 56 
percent of those voting on the proposal 
turned it down. The rejection means a 
general strike is likely to begin Monday, 
barring last-rninute "government inter- 
vention to stave it off 

If a strike takes place, the government 
is expected to postpone a referendum cm 
the European Union’s Amsterdam treaty 


scheduled for May 28. The government 
is likely to say that a nationwide strike 
would distract voters from careful con- 
sideration of tire treaty. EU issues are 
generally contentious in Denmark, 
where much of the electorate is skeptical 
about the Union. 

Danes ng'ected die Maastricht treaty 
in 1992. The next year, voters in a 
second referendum approved a new text 
with four exemption clauses for Den- 
mark. The exemptions allow the Danes 
to remain ootside a single currency and 
banking system and to refrain from join- 


ing a European defense strocteire andlw 
enforcement network. ’ 

The Central Organization, cf fafas- 
trial Employees members’ section of 
the two-year wage pact caife as a snr- 
prise. Most observers ‘ 
unions to approve the 
reached in March with the 
ation of Danish Industries. 

The package included an extra [ 
day off, pension contributioiB fflaeas- 
ing by 0.9 percent per year and a 
imum-wage increase erf 2 kroner (2» 
cents) over die next two years. ' - . 
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'■New Payments to Hubbell Uncovered 

$700,000 Given to Ex-Aide of Clinton Targeted by Starr Inquiry 


By Susan Schmidt 

■ WiKhtngtoH Post Se mrv 

; WASHINGTON — Webster Hubbell 
.received more than $700,000. most of it 
■from friends of President Bill Clinton and 
.Democratic Party supporters, at a time 
when he was under pressure from the 
independent counsel, Kenneth Starr io 
.provide information about Mr. Clinton in 
ihe Whitewater investigation, cooeres- 
^ionaJ investigators have determined 

■ That amount is at least S200.000 great- 
er than what has previously been known 
•about Mr. Hubbell’s income after he left 
;his post as associate attorney general 
amid accusations that he had defrauded 
former clients and partners at the Little 
Rock. Arkansas, law firm where he 
worked with Hillary Rodham Clinton. 

; Mr. Hubbell served an 1 8-month fed- 
eral sentence after pleading guilty in late 
;1994 to tax evasion and mail fraud. 


, In addition to turning up : 
-merits to Mr. Hubbell, the H 




■ ;*• i. 


l" -H« 


~ V l- 


vf 




*T 


I - 


more pay- 
__ouse Gov- 
ernment Reform and Oversight Com- 
mittee found new details about them 
Including evidence that Mr. Hubbell had 
received money for his daughter's col- 
lege tuition from the head of Lippo 
(£ Group, an Indonesian conglomerate, and 
- had offered to secure a govemmenr ap- 
‘.pointment for another client after his 
conviction. 

; Even as the House panel has inves- 
tigated him, Mr. Hubbell faces the pos- 
sibility that Mr. Starr will bring new tax 
and fraud charges against him relating to 
the funds. Grand juries in Little Rock 
and Washington have for months heard 
■testimony from witnesses about his con- 
sulting fees, including the question of 
■whether the funds were intended to buy 
Mr. Hubbell’s silence with prosec more 
•investigating the Clintons. 

; Mr. Starr's office has been investi- 
gating the role of Clinton advisers in 
helping Mr. Hubbell sign up clients. 
Among those who came to Mr. Hub- 
bell's aid were the U.S. trade repre- 
■sentative Mickey Kantor. who is now a 
key member of Mr. Clinton's legal de- 
fense team in the Monica Lewinsky mat- 
ter. and Vernon Jordan, who helped Ms. 
jLewinsky to line up a job at Revlon and 
•?Mr. Hubbell to obtain a consulting con- 
tract with its parent company, 
Mac Andrews & Forbes Holdings me. 

• Mr. Hubbell, a former partner of Mrs. 
Clinton's at the Rose Law Firm in Little 
Rock, might have information relevant 
to several areas of Mr. Starr’s wide- 
ranging inquiry. 

1 For example, Mr. Hubbell and Mrs. 
Clinton were both involved in legal work 
connected to the Castle Grande project, a 
large-scale land-fraud scheme put to- 
gether in the 1980s by the late James 
McDougal, the Clintons' former partner 
in the Whitewater real estate venture. 
Mr. Starr has investigated whether Mrs. 


Clinton testified truthfully about her 
work on the Castle Grande project. 

TTie new information about Mr. Hub- 
bell’s consulting payments was suh- 
poenaed from his clients by invest iga- 
ior$ for the House committee. The 
records show he did little or no work for 
most of the $593,442 he received from 
1 8 companies and individuals, including 
561,667 front the HamerCoilins pub- 
lishing house for a book that was never 
completed. Three trust accounts estab- 
lished to pay his family's living ex- 
penses. education costs and his legal 
bills took in Si 10,710. 

The House panel found that Mr. Hub- 
bell’s consulting contracts would have 
paid him more than $850,000 had most 
clients not ended their arrangements 
with him when he entered his guilty pieu 
in December 1994. His income after he 
left his S 1 23,000-a-year Justice post 
totaled S704. 1 52. All the payments 
came in 1994 and early 1995. except the 
HaipeiCollins funds, which were paid in 
1995 and early 1996. 

Mr. Hubbell’s lawyer. John Nieids, 
declined to comment bn his client's in- 
come or the prospect of new charges 
against him. In a memoir published last 
year. “Friends in High Places." Mr. 
Hubbell discussed his consulting income 
and said, “It wasn't hush money." 

The House panel, whose chairman is 
Dan Burton, Republican of Indiana, has 
been looking into Mr. Hubbell's con- 
sulting fees as pan of its investigation 
into campaign finance irregularities. 
Lippo Group and its former employee. 


John Huang, a former fund-raiser for the 
Democratic National Committee, have 
been important figures in the campaign 
finance inquiry, and they were among 
those who came io Mr. Hubbell's aid in 
June 1994. 

A Lippo subsidiary paid. Mr. Hubbell 
$ I OO.OOD on June 27. 1994, shortly after 
receiving a request firm a Little Rock 
attorney, Douglas Buford, a former law 
partner of both Mr. Clinton and the 
While House aide Bruce Lindsey. James 
Riady. the owner of Lippo. also helped 
pay $ 1 2.000 toward the college tuition of 
Mr. Hubbell's daughter white the Clin- 
ton associate was in jail, records gathered 
by the House committee show. 

In another payment found by the 
House panel, Nicholas Stonnington. a 
contributor to the Democratic Party who 
is vice president at Merill Lynch in Los 
Angeles, paid Mr. Hubbell SI 8,000 in 
August 1994. In a Feb. 10, 1995, letter 
from Mr. Hubbell to Mr. Stonnington — 
sent two months after Mr. Hubbell had 
entered his guilty plea — Mr. Hubbell 
promised to help Mr. Stonnington line 
up a federal appointment 

Two companies that had competing 
interests in the Telephone business. 
Sprint and Pacific Telesis Group, hired 
Mr. Hubbell in the autumn of 1994 ro 
consult on a dispute between the Justice 
Department and the Federal Commu- 
nications Commission. A source close to 
Pac-Tel said the company did not know 
Mr. Hubbell was working for its com- 
petitor. too. Records show he took in 
$1 12.000 from the companies. 



CUTTING CLASS — Operating room staff demonstrating to children how a tonsillectomy is performed 
during the annual “Take Our Daughters to Work Day" at Beaumont Hospital in Royal Oak, Michigan. 


Away From Politics 


• Sixteen members of a Mexican family operation 
based in Veracruz were accused in an indictment by a 
federal grand jury in Florida of luring young women to the 
United States and then forcing them into prostitution to pay 
off their smuggling fees. The women, some as young as 14. 
were sent to brothels in Florida and South Carolina where 
they often had to work six days a week and w'ere subjected 


to physical and sexual assault if they tried to escape, the 
Justice Department said. ( WP) 

• Completion of the international space station is 
likely to be delayed until the end of 2006 because of the 
complexity of the project and uncertainty over Russia's role 
in it, a report commissioned by NASA said. (AFPi 


POLITICAL NOTES 


Clinton Adviser Resigns 

WASHINGTON — Thomas (Mack) 
McLany is leaving the White House staff after 
more than five years as a top adviser to Pres- 
ident Bill Clinton. 

Mr. Clinton, who has known Mr. McLany 
since they were kindergarten classmates in 
Arkansas, announced his aide's resignation 
Friday. 


detection when placed on people and cars. 

The 73-page study concludes, "Die single 
most significant deficiency in the nation's 
ability to combat terrorism is a lack of in- 
formation. particularly regarding domestic 
terrorism." 

The study cites major concerns with "in- 
creased activity by small cells of terrorists or 
individuals who are inspired by, but not af- 
filiated with, terrorist groups, "thus making 
them harder to identify and stop.’’ f WPi 


Mr. McLany, 51. winding up a stint as the 
president's envoy to the Americas, is resign- * w? I o 

ing effective the end of June. He was Mr. LflU ID IgTl JlUTKIS OWQJ) 
Clinton's first White House chief of staff and r CD I 

later shifted to senior adviser. (API 


money over to the state panics. In return, the 
state panics have sent back to the national 
committee unrestricted funds that can be spent 
on those contests, keeping a 10 to 15 percent 
commission for their assistance. 

The party, facing a muhimillion-dollar 
debt, is eagerly seeking funds to finance con- 
gressional election campaigns less than seven 
months away. 

Advocates of campaign-finance reform say 
the tactic, while legaL, renders meaningless the 
federal distinction between “soft money" 
campaign funds whose use is sharply restric- 
ted and unrestricted * * hard money. ’ (WP I 


Problems on Terrorism 

WASHINGTON . — Three years after the 
Oklahoma City bombing, a major interagency 
study has found widespread deficiencies in the 
federal government's ability to combat ter- 
rorism. These range from a lack of intelli- 
gence-sharing on domestic plotters to the need 
or smaller tracking devices that will escape 


WASHINGTON — A financially strapped * /TJ 

Democratic National Committee has enlisted \JUOt€- / UflQUOlG 
at least a dozen state parties in an effort to 2 

avoid limits on the use of large contributions 
for federal campaigns, a Washington Post 
computerized analysis of campaign finance 
repons shows. 

In recent monihs, the committee has col- 
lected more than SI million from labor unions, 
corporations and wealthy individuals that can- 
not be used directly for congressional and 
presidential races and handed that restricted 


Michael McCurry. the White House 
spokesman, saying that President Bill Clinton 
“chooses to ignore" remarks by Represen- 
tative Dan Bunon. Republican of Indiana and 
chairman of a panel investigating campaign 
fund-raising abuses, that the president was a 
"scumbag'’: "Chairman Burton's use of a 
two-syllable vulgarity was rather ambi- 
tious.’’ (LAT) 
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Hvjf il ‘b/vrj! AIDS Virus’s Spread Not Slowing Down 

Drop in New Cases of Full-Blown Disease Attributed to Better Treatment 













By Rick Weiss 

Ut»>r m.crprt Post Sen ice 

WASHINGTON — Al- 
though the number of new 
AIDS cases in the United 
States has declined substan- 
tially in recent years, HIV 
continues to spread through 
the population essentially un- 
abated. according to data re- 
leased by the Centers for Dis- 
ease Control and Prevention. 

The first direct assessment 
of HTV infection trends 
shows that the recent decline 
In U.S. AIDS cases is oot due 
to a notable drop in new in- 
ductions. Rather, improved 
medical treatments are allow- 
ing infected people to stay 
healthy longer before coming 
down with AIDS, overshad- 
owing the reality of an in- 
creasingly infected populace. 

“The findings of this re- 
port give us a very strong 
message, that mortality may 
be going down — therapy is 
working — but HIV contin- 
ues its relentless march into 
and through our population, 
Thomas Quinn, an AIDS spe- 
cialist at the National. Institute 
of Allergy and Infectious Dis- 
eases. said Thursday. ‘ 'These 

4 a ta tell us we have a lot of 
'orktodo." 

The findings also confirm 
previously identified trends 
showing that women- and 
minorities are increasingly at 
risk. Especially worrisome, 
officials said, is that the an- 
nual number of new infec- 
tions in men and women 1 - to 
24 years old, a group that has 
been heavily targeted for pre- 
vention efforts, is virtually 
unchanged in recent years. 

The report also shows con- 
tinuing high numbers of new 

infections among intravenous 

drug users, a population that 
has recently been the foc u so 

a political debate over the 
value of needle exchange pro- 
Arams that offer drug users 
clean syringes to preven 
spread of HIV, the virus that 
causes AIDS. _ 

* Officials at the Centers to 

Disease Control and Preven 
tion in Atlanta would not rom- 

^entdirectiy on President B.U 

Clinton’s decision this week 
to extend a ban on federal 
funding of needle exchang ■ 

• The new figures, ® *e 
centers' Morbidity and Mor- 
tality Weekly Report, are 
4ased on HIV test results 
"Emptied by 25 states from 


of new infections during that 
period remained “stable," 
with just a ‘ 'slight’ ’ decline of 
2 percent from 1995 to 1996, 
the most recent full year in- 
cluded in the new analysis. 
By contrast, deaths from 
AIDS declined 21 percent in 
1996 and dropped an addi- 
tional 44 percent in the first 
six months of last year. 

From 1995 to 1996, the 
number of HIV infections in- 
creased by 3 percent among 
women. It jumped 10 percent 
among Hispanics. although 
officials said that figure was 
imprecise. Infections declined 


by 2 percent in the white and 3 
percent in the African-Amer- 
ican populations. 

All told, the study tallied 
72,905 infections during the 
survey period. The number 
nationwide is much higher, as 
the participating states ac- 
count for only about 25 per- 
cent of U.S. infections. 

The single biggest risk cat- 
egory was men having sex 
with other men, but hetero- 
sexual transmission contin- 
ued its steady increase. 

The survey is the first to 
track infection trends by 
looking direcrly at HTV test 


results in people coming to 
clinics anti other health care 
outlets. That is a major 
change from the previous sys- 
tem, in which officials simply 
estimated the number of new 
infections by counting the 
number of people newly diag- 
nosed with ADDS. 

■ Soros Offers SI Million 

George Soros, the interna- 
tional financier, offered SI 
million in matching funds 
Thursday to support needle 
exchange programs around 
the United States, The As- 
sociated Press reported. 


BERN’ ART 

in association with 

G.M.G. Fine Arts, Ltd. 

unique exhibition 

Impressionist & Modem 
Belgian Paintings 



Ufnr v I F. Evenepod (1872-1899), Charles in a Sniped Jersey, “Charles an Jersey Raye". 
on canvas , 28 - 1(2” x 19 - 3/4 ”, (72 x SO cm). Signed bottom Left* 

1016 Madison Avenue, 2nd fi, NY, May 7 - May 30, 1998 
Jkfon.-Fri- 10:00 am - 7:00 pm. Sat. 11:00 - 5:00 pm or, by eppt. (212) 362-7200 

& Stand F4 at the International Fine Art Fair, May 8-13, 1998 
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Your Odds of Winning One of 10.419 Prize Tickets 
in the US$1 .2 Billion Ei Gordo Lottery aiel in 6. 

• Get Your £3 Gordo Tickets Today for the Big Draw on July 4, 1998 
• Special Bonus: Enter Before June 22. 1998 for a Chance to Win 100 Bonus Tickets 


Over USS 1 2. Billion in lump sum, tax free 
cash is paid out every year io El Gordo - 
Spain’s richest National Lottery. 

Imagine what you could do with millions 
of dollars.. .Buy a new home? Quit your job? 
Take a trip around the world? 

Now. here's how you can realize your dreams. 
El Gordo, which means "The Fat One’, holds 2 
Draws each year - July and December - paying 
out a total of US$1.2 Billion. 

In the next Draw on July 4, I99S, there 
are 10419 prize tickets you can win worth a 
iota] of USS 131 4573)56 - with over US$20 
Million paid out for the WINNING TICKET. 

The odds of drawing any winning ticket 
in EI Gordo’s multi-million Dollar Draw is I 
in 6. When your ticket wins, you'll receive 
your cash prize in one lump sum and FREE 
of Spanish Government taxes! 

► Order Now and Get a Free Ticket 
for Every Book of 10 Yon Order—Using 
the Entry Registration Certificate below, order 
the number of tickets you wish to receive - from 
a minimum of 1 ticket for US$75 up to 2 Books 
or 10 tickets for USS 1300. 

As a Special Offer, you’ll get a FREE ticket 
for every Book of 10 you order. Or buy a Book 
of 20 and get 2 exira tickets FREE! These 
FREE tickets can bring you closer to winning 


one of the huge cash prizes. 

As soon as your Entry Certificate is received, 
you'll be sent by reolm an Official Confirmation 
of Ticket Purchase which will show you the 
El Gordo ticket numbers which have been 
entered for you in the July Draw. 

The actual tickets will be sent to you along 
with the Official Results statement shortly after 
the Draw (except for winning prize tickets which 
will be kept by El Gordo Lottery authorities after 
your prize monies are collected and paid to you l. 

►Enter Right Away to Win One of the 
10*419 Prizes— With a multi-million dollar 
JACKPOT PRIZE and with winning odds of 
1 in 6. you can understand how fast the tickets 
arc selling for the July EI Gordo Draw. 

Send your completed Entry Certificate 
now along with your payment, well before 
the deadline, for a chance to win one of the 
multi-million dollar prize winning tickets. 
Buena Suerte! (Good Luck!) 


►Enter Now for a Chance to Win 10€ 
Bonos Tickets... If you send your completed 
Entry Certificate and Bonus Draw Vouchei 
(below) before June 22, 1998, you'll have a 
chance u> win 100 EI Godo Bonus tickets^ 


Bate It flMiMtedSafcindaam 

El Gordo is under the control of the 
Spanish Govemmenr. Your rickets will be 
deposited in escrow in one of Spain's largest 
federally-chartered banks. When you win, your 
prize money will be transferred to you in U.S. 
Dollars - awarded to you in the full amount 
and completely free from Government taxes. 


100 ISES EL 00EB0 ASBIS 


pan mo 

NAME: 


ADDRESS:. 


cmt. 


COUNTRY. 


IPHONE C_ 


•You most reply- by die June 22 1998 
destine tar a dunce s> wa us aOftkxal 
tCO FREE HGesdo Lorry Hiatt. 

IEjuIoh TUt Voaftir Wife Van 
Entry CfitiOcita Mow) 


(Entries received after the deadline will 
automatically be entered in the December 
1998 Draw.) y 


tt&L G0BD0 DRAW 


Complete and mad this entire Entry Registration Certificate to Overseas 
Suucaans Abuts or charge your credit card and fax. 


NON-TRANSFERABIE ENTRY REGISTRATION CERTIFICATE 


^YES! 1 want the opportunity to do the things I’ve always 
dreamed about. I’m accepting this offer to enter the July B 
Gordo Draw. I understand the odds of winning a prize in 
Spain's richest National Lottery are 1 in 6 and that prizes are 
free of Spanish taxes and are distributed in one lump sum! 

Name : • ' _ 

Address: 


[ am enck»ingpaymert or authorizing a credit card charge as 
follows: (Tck as Appropriate) 

Please charge my: □ American Express 

□ Visa □ MasterCard □ Diners 

Card No: 

Exp. Date: _ 


V_ 


.Signature:. 


PLEASE SEND HE: 

□ 1 ticket (decimal 

□ 2 tickets (decimas) 

□ 3 tickets (decimas) 

□ 4 tickets (decimas) 

□ 5 tickets (decimas) 

□ BOOK OF 10 DECIMAS 

2 BOOKS OF 10 DECIMAS 

m 

for just $75 
for just $145 
for just $210 
for just $275 
for just $340 
for just $665 
for just $1300 

Ret 1 ticket FREE for every Book ot 10 yen order 

IF YOITIIE ORDERING 2 OR 
MOftE TICKETS. PLEASE HARK THE 
CIRCLE FOR THE MHO OF DECIMA 
TICKET NUMBER YOU'D LIKE TO 
RECEIVE: 

Q Decimas of SAKE 
ticket cumin; 
Oparins of DIFFEBBT 
ticket e&aben 


OR: Enclosed is my □ Cheque or □ Bank Draft 

for USS Payable to: : 

" Overseas Subscribers Agents " i 

aoeptedlndudiig South AftrsnR^ 1*4 ba 
payaWe n aim? cl go/*? in Cash hstfcurrucM sato acoitadj 

Please provide 
E-mail, Td. and/or 
Fax No. in case of 
a big win. 


OVERSEAS SUBSCRIBERS AGENTS - a GORDO PROCESSING CENTER 
NleDwezfJds Voorfmrgwaf B6 1012 SE Amsterdam, The Netireriands 
TEL + pi) 20 5383519 E-MAIL elgordodskyinet.net 
Web Address: http://www.Bl-gordo.ftim 



Ortfseas&*safcare Agents is a Lottery sente Agency independent of 
Government AlenSlesara processed by Agenfe tensed by theGovorirart. 


pbr fastest service, charge your credit cant and FAX to ♦ (31) 206M3T71 1| 

Entries must b* received by June 22, 1 598. Ail entries received afisi 
(Nsdatswfll automatkaBy be entered into to December 1 90a Draw. 
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Jakarta Avoids UN Rights Censure 

It Blocks Resolution by Agreeing to Allow Inspections in East Timor 


BRIEFLY 


Agence France-Presse 

GENEVA — Indonesia escaped cen- 
sure Friday for human-rights abuses in 
East Timor by agreeing to allow United 
Nations experts to visit the troubled 
province. 

A resolution presented by the Euro- 
pean Union to the UN Human Rights 
Commission was withdrawn in favor of 
a declaration that hailed the Indonesian 
government’s decision to invite the UN 
working group on arbitrary detention to 
the former Portuguese colony before the 
commission's next session opened next 
March. 

The resolution that Indonesia man- 
aged to avoid: 

• Cited continuing reports of human- 
rights violations, including killings, ap- 
parent abductions, torture and arbitrary 
detention, in the province. 


• Voiced concern at increased vio- 
lence in East Timor in 1997 and at the 
continuing government policy of en- 
couraging migration to the region from 
the rest of Indonesia. 

• Called on Jakarta to release im- 
mediately East Timorese who have been, 
detained or sentenced on political 
grounds. 

East Timor, annexed by Jakarta in 
1976, has been engaged ever since then 
in a fight for its independence. 

The commission also mentioned 
Jakarta's decision to launch a national 
plan of action on human rights this year 
and its intention to ratify the Convention 
Against Torture. 

It welcomed the country’s commit- 
ment to "allow greater access to East 
Timor by the international media and 
humanitarian organizations.'’ 


‘Nothing Left to Bum 9 as Fires 
Die Out in Indonesian Region 


CVwfJiW M Our Sugj Fiu « Dufuh An 

JAKARTA — Most of the raging 
forest fires devastating Indonesia's 
Borneo province of East Kalimantan 
are out, partly because of rain, partly 
because there is nothing left to burn, 
an Environment Ministry official said 
Friday. 

‘ ‘A large part of the fires, about 70 
percent, have been extinguished, not 
just by the rains but because there is 
nothing left to bum,” said Murd- 
iansyaft, an official of the East Ka- 
limantan Environment Impact Man- 
agement Agency, an arm of the 
Environment Ministry. He said the 
□umber of hot spots in the province 
had been reduced to 13 from more 
than 360. 

Mr. Murdiansyah said by tele- 
phone from the East Kalimantan town 
of Samarinda that the area received 
light rain at the beginning of the week, 
then had a huge downpour Friday. 

The fires on Borneo, which In- 
donesia shares with Malaysia and 
Brunei, are not confined to East Ka- 
limantan. bur they have been at their 
worst there. Nearly 400.000 hectares 
(988,000 acres) of forests have been 
destroyed there in recent months 

Five Indonesian loggin g compa- 
nies will go on trial May 8 for starting 
the forest fires in the province. En- 
vironment Minister Vuwono Sudar- 


sono told Republika Daily. He did not 
identify the companies. 

At a meeting in Geneva this week, 
the United Nations said the Indone- 
sian fires threatened to become a 
global disaster and agreed to provide 
equipment and training for 1,000 lo- 
cal firefighters. 

The Borneo fires have produced 
clouds of choking smog, which 
forced Brunei to shut schools and cut 
office working hours. Singapore, 
more than 1,000 kilometers (620 
miles) away, remained slightly hazy 
Friday due to smoke from the forest 
fires in Borneo. 

Much of Southeast Asia, blanketed 
by smog for three months late last year 
from fires on Sumatra, fears a re- 
petition this year. Those fires caused 
billions of dollars of damage to econ- 
omies, with tourism well down, and 
widespread health problems. 

But Mr. Murdiansyah said the 
weather outlook was promising for 
East Kalimantan. 

“We expect more rain in the com- 
ing weeks as we can see the presence 
of cumulus clouds above the East 
Kalimantan forest fire area. ' ' he 
said. 

The rains are unusual for this lime 
of the year, when the dry season is due 
to start. It usually runs from April to 
September. f Reuters, A FP I 


Meanwhile, news reports in Jakarta 
said that an Indonesian activist, missing 
since last month, had been found in a 
detention cell of the national police 
headquarters there. 

Andi Arief, 27, a member of Indone- 
sian Students’ Solidarity for Democ- 
racy, who was last seen in March in the 
province of Lampung, is being ques- 
tioned by the police, die Kompas daily 
newspaper said. 

Mr. Arief is the seventh activist to 
resurface after a sudden and mysterious 
disappearance in Indonesia in the past 
few months. 

At least J 1 persons, most of them 
vocal student pro-democracy activists, 
have disappeared since February. Those 
who have been found have kept silent 
about what happened to them while they 
were out of sight. 

Nuclear Cache 
From Georgia 
Reaches Britain 

Reuters 

LONDON — A controversial ship- 
ment of nuclear material from Georgia 
arrived Friday in Britain and was moved 
to a Scottish nuclear plant. 

The nuclear material, the subject of a 
secret deal by the United States, Britain 
and the former Soviet republic, was 
transported by truck on a 160-kilometer 
(100-mile) journey to the remote Scot- 
tish plant at Dounreay, the police said. 

"It has arrived,” a spokeswoman at 
the plant said of the material, "and has 
now been secured on sire.” 

The cache of 4 kilograms (9 pounds) 
of highly enriched uranium and about 1 
kilogram of spent nuclear fuel arrived 
before dawn on a U.S. transport aircraft 
at a British Air Force base in Scotland. 

The shipment is to be reprocessed at 
Dounreay under a deal aimed at keeping 
it from falling into the hands of ter- 
rorists, rebels opposed to the Georgian 
government or rogue states seeking to 
become nuclear powers. 

The nuclear material had been stored 
at a research reactor outside the Geor- 
gian capital of Tbilisi. 

British environmentalists have pro- 
tested the shipmenr, but Prime Minister 
Tony B lair on Wednesday defended his 
decision to accept the shipment, saying 
that Britain was joining international 
action to promote world security. 


BOOKS 


THE RICH MAN'S 
TABLE 

By Scon Spencer. 272 pages. 
$23. Knopf. 

Reviewed by- 
Rachel Hartigan 

B elly rothschild, 

narrator of "The Rich 
Man's Table,” knows all 
about his father. Billy knows 
none of this personally but all 
of it intimately; his father is 
the rock star Luke Fairchild, 
the subject of many an in- 
depth celebrity profile. 

Billy’s quest for the father, 
whom he sees only when he 


NEW AUTHORS 

PUBLISH YOUR WORK 
ALL SUBJECTS CONSIDERED 
Authors world-wide invited 
Write or send your manuscript to 
MINERVA PRESS 
2 OLD BB0MFT0N RD. LONDON SW 7 300 


accosts him at an outdoor 
concert or lures him out of a 
drug-rehab center, is the sub- 
ject of this uneven novel by 
Scott Spencer. Spencer, the 
author of "Endless Love,” 
has taken the genre of the 
unauthorized celebrity biog- 
raphy as his model. Billy 
plays the role of both ag- 
grieved son and dogged bi- 
ographer, tracking down 
everyone who has ever in- 
teracted with Luke, from old 
lovers to band mates to the 
priest who almost converted 
him to Catholicism. 

When Billy finally catches 
up with Luke, the biographer 
vanishes behind the insecure 
whining of a son who has 
never been acknowledged 
and can't seem to get over it. 
Luke barely remembers Billy 
from painful encounter to ex- 
cruciatingly painful en- 
counter until Billy’s mother. 
Esther — die love of Luke’s 
life — is on her death bed. 


Spencer’s rock-biography 
conceit works best if you 
know Bob Dylan’s story. 
Luke Fairchild is a Midwest- 
ern Jew who changed his 
name (hello, Robert Zimmer- 
man). He lives in Malibu, as 
does Dylan; he suffers a 
severe vehicular accident, as 
did Dylan; he switches from 
folk to rock to country to 
blues and back again, much to 
the dismay of diehard fans. 

Toward the end of the book. 
Billy and Luke, desperately 
trying to get Esther to the hos- 
pital, are pursued on the high- 
way by hordes of fans tipped 
off by the driver of their car. 
Billy watches the fans as they 
drive just feel away from the 
car and feels "a sudden and 
hideous kinship with each of 
them. They were pursuing 
Luke, just' as 1 had, and still 
was, and if it was so clear to 
me that they wanted him to fill 
some terrible emptiness in 
their own lives, then what 


would it take for me to un- 
derstand that my own reasons 
for tracking him down were 
not altogether dissimilar?” 

Revelations like this make 
the biographical device un- 
convincing, despite the 
crumbs of truth scattered 
throughout the novel and the 
faux acknowledgments at the 
end. Billy finally recognizes 
that he is just one of the many 
millions who want a piece of 
Fairchild. Yet, throughout the 
biography (or memoir), he 
describes his father with un- 
relenting bitterness and him- 
self with self-indulgence. 

Luke's eventual embrace 
doesn’t fill Billy’s void. Per- 
haps Billy should takea lesson 
from Jakob Dylan: start a band 
and record an album that sells 
more records than all of your 
father's albums combined. 


Rachel Harrigan, an editor 
and author, wrote this for The 
Washington Post. 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Evangelical Sunday Service 10:00 
am. S 11:30 a.mJ Kids Welcome. De 
Cuserstraat 3. S. Amsterdam Info. 
020-641 6812 or 020-8451 6S3. 

FRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
(Evangelical). 4, bd de Pi&rac. Colo- 
mler. Sunday service 6:30 p.m. Tel.: 
0562741155. 

FRENCH RIVIERA/C&TE D’AZUR 


THE EPISCOPAL CHURCHES 
OF EUROPE (Anglican) 


EUROPEAN 

BAPTIST CONVENTION 


& Hdy Trttty (Arrtcan), 11 rue BuSa. 
. 11: VENCE: StHugh’s. 22. av. 
Sanaa. 9 am T& 33 0* S3 87 19 83. 


MCE: Hdy 
Sun. 11; 1 
Res«anca9 

FRANKFURT 

English Speaking International 
Catholic Parish, St Leonhard, Ahe 
Mainzer Qassa 6, 60311 Frankfurt, 
Germany. Tel/Fax 069-283177. Mass 
schedule: Saluday 5 pm. Sunday: 10 
ajrv. Confessions: T/2 hour before Mass. 

ORERURSEL/OBERSTEDTEN 
ST. MARY'S CATHOLIC CHURCH 
e SL Petrus 
i Alton Bach 2. 
n\ Mass Sun. 11:00, 
Pastor Fr. Bruens 069 7191 14 30 or 
Chutii Office 06171 259 83. 

PARIS and SUBURBS 
EMMANUEL BAPTIST CHURCH - 
56. rue des Bons-Rafslns, 92500 
RueU-Malmalson. Worship: 9:45 : 
11:00 a.mSunday School. For Info 
Tat 01 47 51 29 63/01 47 49 IE 29 on 
hflpy'W**’. ge<>3lMSiXYTvF^S^tera , l 352. 
HOPE INTERNATIONAL CHURCH 
Hotel Orion at Parts-b-Odfanse. 8 bd. de 
NeuHly. worship Sundays. 10.00 a.m. 
Rev 811 Rornhamer. Pastor. I; 0i 4333 
0406 Mtoo J ID la Defense Esplanade. 
SAINT JOSEPH'S CHURCH (Roman 
Canofcj. MASS IN ENGUSK Sal 630 pm.. 
Sun.: 9:45 a.m., il a.m„ 13:15 p.m., 
fc3Q pm. 50. avenue Hods. Par* 8th. TaL 
01 42273856 Mato; Charted GMa- Evils. 

USA 

if you would Eke a free BHe couse by mal, 
contact LEGUSE da CHRIST P.O. 
513, Samoa Mans 47881 u.sa 


UNITARIAN UraVERSAUST 
FHLOWSHIP IN EUROPE 


Rev. Kan Sawyer at Waylaid, Mass, wi 
pnaach at the April 26 service of the 

UNTTAR1AN UWVB3SAUST FELLOW- 
SHIP OF PARIS. 12 noon. Foyer de 
TAme. 7 bis, rue du Pastor-Warra; Paris 
11 s . Metro BasrSe, Norxtogmafc refgious 
education for children and teens. 
Medftafion and spMuai growth grots*. 
Soda! activities. Information: 01 30 82 
7533 


PARIS and SUBURBS 

THE AMERICAN CATHEDRAL QF THE 
HOLY TRWTTY, Sun. 9 & 11 anu 10:45 
a.m. Sunday School for children and 
Nursery care. Third Sunday 5 p.m. 
Evensong. 23. avenue George V. 
Parts 75006. Tel.: 33-01 53 23 64 00. 
Meerx George V or Aina Marcaau 

FLORENCE 

ST. JAMES' CHURCH. Sux 9 am Fte I 
& 11 am Rte LL Vte Bernardo RuceW 9. 
50123. Ftorsice, nalym: 39552944 17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
fEplscopal/Angllcan) Sun. Holy 
Communion 9 & 11 am Sunday School 
aid Nursery 10:45 am Sebastian Ritz St 
22. 60323 Frankfort Germany. U1. 2. 3 
MfoueFABee. Tet 4969 56 01 64. 

GENEVA 

EMMANUEL CHURCH, 1st & 3rd Sun. 10 
am Eucharist: 2nd & 4ffi Sun. Momhg 
Prayer. 3 rue de Morthoux. 1201 Geneva. 
SWearfand TeL 41/22 73280 7a 

MUNICH 

■me CHURCH OF THE ASCENSION, 
Sun. 11:45 a.m. Holy Eucharist and 
Sunday School, Nursery Care provided 
Seytjothsirasse 4. 61545 Munich (Har- 

brMntf , Gemrany Tbi: 49Q9 64 61 86. 

ROME 

ST. PAUL'S Y/TTHRLTHE-WALLS, Sun. 
830 ajh. Holy Eucharist Rte I; 1030 am. 
Choral Eucharist Rite II: 10:30 a.m. 
Chuch School tor chtten & Misery cate 
provided; 1 pm Spanish Eucharist Via 
NapoS 5a 00184 Rome TeL: 39*6 488 
3339 or 390474 3569. 

BRUSSELS/WATERLOO 

ALL SAINTS' CHURCH. 1st Sun. 9 & 
11:15 Holy Eucharist Al other Sundays: 
11 ns Holy Eudrarist and Sunday School 
56 3, chaussie da Louvain. Ohaln, 
Belgium. Mal): 81. rue Coleau, i4io 
Waterloo. Tfet 3212384-3556. 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE 
OF CANTERBURY, Sun. 10 a.m. 
Family Eucharist. Frankforter Slrasse 
3. Wiesbaden. Germany Tel.: 
406113056.74. 


ST. PAUL DE VENCE - FRANCE 

SL Paul da Vtnra - France LBZL. Espace SL 
Claire. Level IT, Bible Study Sun. 9:30, 
WCvstfo 9un 1045. Ibt 104 93) 24 92 61 . 

PRAGUE 

IB. FELLOWSHIP, Wwhradska « 66. 
Prague a. Sun. 11:00. TeL- (02) 311 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Sun. 19:00 at Swedish Church, across 
from MadOonalds. TeL; (02) 353 1585. 

ZURICH*- SWITZERLAND 


ASSOC OF INTI 
CHURCHES 


BERLIN 

BERLIN. Rothenburg Str. 13. 

(Steglkz). Sunday. Bfoie study 10.45. 
worship Service 12.00 noon. Charles 
WarfadL pastor. TfeL: 030-774-4670. 

BRATISLAVA - SLOVAKIA 

I.B.C., The luventa. Karloveska 64. 

Aucfttorium 1048. Worship Sun. 10:00. 

TW- (07) 715367 

BREMEN 

LB -CL, Hohentahestr. Hermaiw-Bose-Sfc 
Worship Sun. 17:00, Pastor telephone: 

0421-78 64E 

BUCHAREST LB.C of Zurich. Ghetslrasse 31 . 6803 

LB.CL, Str. Xenopol nr. 2. This is nod to BteehlJKon. Worship Services Sunday 
Gradina Icoanel. 11:45 - 13:16 Contact mornings 1ft30- TeL 1-4810016 
Pastor Bill Bowers. Tel. 330-0273 or 
321-3472. 

BUDAPEST 

LB.C., meets at Mooes Zstgmond 
Glmnaaum, Torofcvesz ut 46-54. Sun. 

1000. IbL 2503932. 

BULGARIA 

1.8.0, World Trade Center, 36. Drahan 
Tzankov Blvd. Worship 11:00. James 
Dli®. Pastor. TbL- 871 -2182. 

DARMSTADT - GERMANY 

I.B.C.. Wllhelm-Leuschner Str. 104, 

Darmstadt-Grieshefor. Bbte Study Sim. 
ia-00. TeL (0611)94145505. 

FRANKFURT 

INTERNATIONAL CHRISTIAN FEL- 
LOWSHIP, Ev.-Freikirchfche Gemebde, 

Sodenerer. n-io. 63150 Bad Horrtwg. 

Sunday Worship. Nursery & SS: 

1120 AM. Mid-week ministries. Pastor 
Mlewey; CaM=ae 0617W2728. 

BETHEL I.B.C. Am Daehsberg 92 
(English). Worship Sun. it uo Am. and 
&00 full. TeL' 069-549559. 

HOLLAND 

TRINITY NTERNATTONAL invites you to 
a Christ centered fellowship. Services 
ftOQ are 1030 am Btoemcamptaan 54. 

Wfessenaar 070-517-6034 nursery prov. 

NICE - FRANCE 


BERLIN 

AMERICAN CHURCH IN BERLIN, COr. 
of Clay Alee & Potsdarar Ste, SS. 920 
am, Worehfo 11 am TeL: 0306132021. 

GENEVA 

EV. LUTHERAN CHURCH 20 rue 
vadana srndaywostip 93a ri Gentian 
IlflO in EngBtfi. fet (CE2) 3105068. 

JERUSALEM 

LUTHERAN CHURCH of (he Redeemer. 
Old Cty. Murstan fid worship Sin 

9arh.Mare welcome, m: (0^6281-049. 

PARIS * 

AMERICAN CHURCH IN PARIS. 

Worship 11*0 a.m. 65. Ouai cTOrsay; 
Paris 7. Bus 63 at door. Metro Alma- 
MarcearorlnvaSdes- 

ZURICH 


I.B.C. 13 rue Vernier, English INTERNATIONAL PROTESTANT CHURCH 
service, Sunday evening 18:30. EnqSsh speakrtg, wvshfo serwe, Sunday 
pastor Roy Miller ■ Tel.: (04 93) School & Nursery. Sundays 11:30 a.m.. 
24 92 61. SdanzengesseSi TSL (01)262525 



Im-Uii. B.mm'TV .Vwi Pnr»- 

FM FREE — A German Red Cross worker raising his fist as he got 
off a plane in Nairobi on Friday, after he and nine other hostages 
were released by Somalis who had held them captive for 10 days. 

early Friday to Detroit, where his 
inbound flight had originated. 

Mr. Woo’s name is on a Chinese 
government blacklist of 49 people 
barred from entering the country, the 


Beijing Opens. Office 
To Deal With Unrest 

HONG KONG — China has set up 
a special office to deal with threats 
such as labor unrest associated with 
economic reforms, a news report here 
said Friday. 

The Communist Party has set up an 
Office on Maintaining Social Stabil- 
ity to defuse various threats coming 
from laid-off workers, disgruntled 
farmers and an underground political 
organization, according to sources 
cited by the South China Morning 
Post. 

The unnamed sources said the 
move reflected fears on the part of the 
leadership that sociopolitical stability 
was worsening and could threaten 
economic reform and the party’s hold 
on power. 

The office will also "combat in- 
filtration by hostile foreign forces and 
ethnic unrest in Xinjiang and. Tibet.” 
a security source said. But its priority 
is to ensure that "increasingly fre- 
quent” labor disturbances "wdl not 
escalate, ’ * the source said. f AFP i 

Quick Trip to China 
For a U.S . Activist 

BEIJING — Chinese authorities 
detained a Cbinese-American democ- 
racy activist on arrival in Beijing, held 
him for 15 hours and rtren deported 
him back to the Unired States on 
Friday, a human rights group said. 

Frank Woo was detained Thursday 
at Beijing’s international airport, ac- 
cording to the Hong Kong-based In- 
formation Center of Human Rights 
and Democratic Movement in China. 

It said Mr. Woo, a U.S. citizen 
traveling with a Chinese visa, was 
held for 15 hours and put on a flight 


group said. 

Mr. Woo. 52, graduated from 
Beijing University and went to the 
United States in 1981 ro study. He has 
been chairman of the Chinese Alliance 
for Democracy, based in Kentucky, 
since 1993. the group said. <APl 

U.S. Supports Court 
To Try Khmer Rouge 

UNITED NATIONS. New York 
— The United States has expressed 
support for the first time to the UN 
Security Council for an international 
tribunal to prosecute senior Khmer 
Rouge officials. 

Western diplomats said that at in- 
formal consultations on a draft res- 
olution authorizing expansion of die 
UN court for the Rw andan genocide, 
the U.S. deputy permanent represen- 
tative. Peter Burleigh, suggested that 
the council look at “the bigger pic- 
ture." ' 

He added that this included "bring- 
ing senior Khmer Rouge officials To 
justice.” a diplomat said. (AFPl 

For the Record 

At least 1 1 people were killed and 
28 injured when two trains collided 
Friday about 400 kilometers (250 
miles) east of Bombay, a railroad 
spokesman said. [AFPl 

The Democratic Party withdrew 
two leading candidates; Albert Chan 
and John Tse, from Hong Kong's first 
legislative election under Chinese 
rule, set for May 24, just before the 
nominations closed Friday. (AFP) 


Russia Is Said 
To Seek End 4 j 
To Inspections 
Of Ira 



Tlu toiixiofed Press : 

UNITED NATIONS, New Yolk, ^ : 
Russia is urging the UN Security Cot^ ; ’ 
cil to halt inspections of suspected Iraqi 1 • 
clandestine nuclear facilities- -after - 
United Nations inspectors reported rig 
evidence Baghdad was developing- 
clear weapons, diplomats said Fridj^; -■ 

The diplomats, speaking on condition 4' 
of anonymity, said Russia informally 
circulated a draft resolution to conncjil _ 
members late Thursday. On Monday, ]; , 
the council will review the starosof the J 
sanctions on Iraq, which were imposed J 
in 1990 after Iraq invadedlCiiwak. -J . ■: 
Approval of the Russian proposal - ; 
would not mean the end of intematicmal.. 
surveillance of Iraq’s nuclear researrii. VT 
programs. Bur it would mean that 
vestigations of die clandestine- nuclear 
program are basically over,” one dip- 
lomat said. - . 'W~ 

The UN-affiliated Interna 
Atomic Energy Agency, which p efc^g 
forms nuclear inspections in Iraq, 
instead shift to “passive monitoring^ of ' 
known Iraqi research facilities. X ) ; 

The agency reported this month thatit : . 
had found no evidence Iraq was main- - . 
raining a clandestine nuclear program. - ' 
But the head of the UN Special Com- . - 
mission. Richard Butler, reported- last - - 
week that arms inspectors had made . - 
“virtually no progress” over the last Six 
months in determining whether Iraq was V- 
holding long-range missiles and ebeth- - 
ical and biological weapons. * 

■ Threat of Crisis Over Sanctions 

Barbara Crosse tie of The New York-.- 
Ttmes reported earlier from the United .; .. 
Nations: . .-/j, V *r- 

President Saddam Hussein has made 
his most direct threat yet to provoke ’’ 
another crisis over arms inspections un-.. 
less an economic embargo on Iraqis lifted 
next week by the Security Council . 

The Uaited States would, “pay;, 
dearly” for not heeding the warning 
statement from die Iraqi cabinet said.' v 
Iraq threatened in November to stqp aU ^ 
cooperation with the arms inspections 7 
by May, and some officials here fear die f. ; 
Iraqis may follow through on diat threat ; ' 
if events in the council do not go their 
way. 

The cabinet statement, issued Thurs- ; 
day in Baghdad after a meeting presided - 
over by Mr. Saddam, came as the deputy. ’ 
prime minister. Tariq Aziz, formally 
demanded In a letter to the Security - 
Council that sanctions be lifted “im- 
mediately without any new restrictions 
or conditions.” 

The letter was sent to Hisashi Owada,' 
Japan ’s representative and the council’s 
president this month. 

Mr. Aziz dismissed the latest' repent 
from die UN Special Commission 
the arms inspectors — which criticize^, , 
Iraq for withholding information 
arms programs, as full of “tremendous ^ 
and flagrant fallacies and lies.” j 
Iraq will get an opportunity to deliver '; 
its message directly to council membeaB .v 
Monday in an informal session reques- 
ted by Russia, diplomats said. j. ;r 

Iraq would like help from its friends,' f 1 
particularly Russia and France, in find-' >•- 
ing ways to whittle down the power <jf ; r;. 
the inspection process, assuming sanc- 
tions remain, the diplomats said. - 1 4 : .j 
James Rubin, the State Department ' 
spokesman, said in an interview that 
Iraq should have learned that there - 
could be no quick technical fixes K) 
hasten the end of sanctions. j..- r ] 

“Sanctions will stay on as long £B . . j 
Iraq continues to flout UN resolutions,!’- 
Mr. Rubin said. * ‘That is not the viewer j 
the United States; that is the view of aff ' 
the members of the Security Council.* 


BASES LOADED Bv Fran and Lou Sabin 


£ - 


ACROSS 

1 Men in the hood? 

5 Head lock 

10 "Damn 

Yankees* vamp 

14 School sub). 

18 “La BoUtne." 
updated 

19 Back-country 

20 Dostoyevsky 
novel with ’The'’ 

22 Digging, so to 
speak 

23 Sgt. Snorkel's 
dog 

24 Labor 
organizer's cry 

25 Ful] shopping 

cart? 

27 Coffee filler? 

30 S mail-time 

31 “The 
Benefactor' 
novelist 

32 Whirlpool 
whereabouts 

33 Captain Kirk's 
log entry 

35 Commemorative 
pillar 

38 They, to 
Thibaiidet 

40 Mayflower 
Compact signer 

41 Journalist's 
question 

44 Drama in three 
acts? 

47 Be reasonable 

51 Wiley's mate 

53 Urtle or Short 

54 Is near 
bankruplcy 

56 Poltergeist 
manifestation 

57 Area east of the 
Bosporus 

56 Mountain goat's 
perch 

59 Matriculate 

61 a Su|»nnuiir 
vfllainess 

62 Pat Nixon's real 
first name 

64 Like party punch 

66 Farm alarms 

68 Kind of division 

70 Not sharply 
defined, as a 
computer Image 

72 Drag queen's 
collection 

73 Food fish 

1 


77 Like some 

undercover cops 

79 Loafer. e.g. 

83 Seat of Alien 
County. Kansas 

84 Pori on the 
English Channel 

86 like a Windsor 
tie 

88 The Blue Devils 

89 John known a$ 
"The Father of 
Television- 
al Body that 

includes SHAPE 

92 Mystical saying 

93 He caught 
Larsen’s perfect 
game 

94 Plumed 
headgear 

95 Apply cosmetics 
to wad animals? 

98 Stirrup site 

99 Wharton's 
fanner 

102 Brownie 

103 N^JL Rookie of 
the Year. 1993 

105 Goofing, with 

-up- 

106 Org. founded by 
Samuel 
Gompers 

110 Nagana carrier 

114 Talmud Torah 
teacher 

115 Bromo 
salesman? 

119 December 25? 

121 Go gaga over 

122 One in o 
receiving line? 

123 Bogarde of 
‘Darling" 

124 Pick up on 

125 Comparatively 
congenial 

126 Shore soarer 

127 Nordstrom 
competitor 

128 A little night 
music 

129 Brats 

130 Kind of organ 

DOWN 

1 The second . 
plague, is 
Exodus 

2 From an earlier 
era 

3 Composer 
Bruckner 


4 Strong porters 

5 Weary walker 

6 They're always 
made al home 

7 The Phantom of 
theOoera 

8 Renders replete 

9 Less lively 

10 Luce publication 

11 Olfactory input 

12 Turandot" slave 

13 Of an arterial 
trunk 

14 Plastered at a 
picnic? 

15 Mint bar 

16 Cubic meter 

17 Divided 

21 Car In a Beach 
Boys tune 

26 Like much of 
Chile 

28 Spruce 

29 Feeler 

34 Jazz pianist Billy 

36 Unbelievable 
one 

37 Knock for a 
loop: Var. 

39 Bad -mouth 

41 Journalist's 
question 

42 ‘Hot another 
wordT 

43 Tony's cousin 

45 814**14* 

46 Land alternative 

48 Like some 
consequences 

49 Pre-I99ladas 
abbr. 

50 Sutgectsof 
Mendeiian . 

experiments 

52 Robinson and 
Thomas? 

55 Vulgarian 

58 Switch-hit? 

59 Out of this world 

60 Like some 
interpretations 

63 Bushy hair 

65 Ranch hand 

67 Baseball's Maglie 

68 Mouth wideoer 

71 a Inch 

73 Thev’re all in the 
family 

74 Anaent mariner 

75 Others, toOvid 

76 Tars 

78 Down Under dog 
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1*4 
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80 Unalloyed 111 

81 Creole vegetable , l2 

82 Close in on 

85 Student-focused 113 
org- 

87 One who makes 
an admission? 

90 Bread 
92 Brutes 
S3 Brule 

96 Tel Aviv carrier 

97 Trades 

100 1936 Olympics 
hero 

101 Car-racing class 

104 Libertine 

105 O hvc brown 

106 BobCratchit. 

*8 

107 Understanding 
109 Showed the way, 

isa way 


OiVu York Times/Ediied hv Will Short* 

“So— — !” 114 Fashionable 

Hanging net 

Flubbed « fly 117 Central points 


118 Attend Andover, 

120 WatBon-Cridt ju 
model 
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Lebed Stakes His Presidential Hopes on Siberia 


By Daniel Williams 

HaiftiHfifoff Post Smice 


KRASNOYARSK, Russia 
— This is a city whose most 
exolic out-of-town visitors 
are usually beavers and where 
excitement comes in the fonn 
of guessing whether the Jast 
snow of winter will fall in 
■May or June. 

w But Krasnoyarsk, capital of 
■a west Siberian region that 
makes Texas look small, is 
suddenly the focus of national 
political attention, with dig- 
.nitaries flocking here to make 
■their voices heard. 


It all has to do with the 
campaign of Alexander 
Lebed, a gruff, plain-speak- 
ing relired army general and 
national security chief, to be- 
come governor of Krasnoy- 
arsk — and ultimately pres- 
ident of Russia. In effect, the 
election here is Russia's first 
presidential primary. 

Mr- Lebed, known for de- 
livering pithy aphorisms, 
makes no bones about his view 
of the stakes. “As Krasnoy- 
arsk goes, so goes Russia, ’ ’ he 
said the other day. 

Although the presidential 
election is not scheduled ro 


U.S. Showers Attention 
On Oil-State Autocrat 


By Thomas W. Lippman 

Washington Post Service 

.v' WASHINGTON — The president of Turkmenistan, Sap- 
".armurad Niyazov. is reputed to rule with an iron hand, tolerate 
■no opposition and encourage a cull of personality. 

But his country has vast reserves of natural gas and a long 
border wirh Iran, which is why President Bill Ginton received 
him at the White House on Thursday. 

Much as they did with China, Mr. Clinton and his senior 
foreign-policy advisers decided that the imperatives of doing 
business with Mr. Niyazov outweighed their objections to his 
domestic repression, administration officials said. 

. U.S: officials are encouraging the former Soviet' republics 
of central Asia to develop greater political and economic 
independence from Moscow while trying to discourage them 
from forming closer ties with Iran. Turkmenistan, with its rich 
resources and strategic position on the eastern shore of the 
Caspian Sea, is a key to that policy. 

■ “Caspian energy development is vital to ibe economic future 
.of the region, die president told President Niyazov,’ * the White 
House spokesman, Michael McCuny. said. “We will continue 
to work with the Turkmen on the development of Caspian 
energy and ways to bring those resources to market.” 

. Mr. Clinton did not ignore human-rights concerns, Mr. 
McCurry said, adding that Mr. Niyazov “well understands” 
the importance that Washington attaches to political reform 
and economic reform. The presidents said in a statement that 

(^Turkmenistan was “committed to strengthening the rule of law 
.and political pluralism,” including holding “free and fair” 
elections for Parliament in 1999 and the presidency in 2002. 

But Mr. Niyazov left the strong impression during his visit 
that political pluralism and freedom of expression were not bis 
foremost concerns. In an appearance at Johns Hopkins Uni- 
versity he said, ‘ “No one has been arrested in Turkmenistan for 
political reasons” — a statement contradicted by human- 
rights groups and by the State Department, which has named 
individuals who it said had been locked up in psychiatric 
hospitals to silence them. 

• Nevertheless, the strategic importance of Turkmenistan re- 
quires Washington to deal with Mr. Niyazov, administration 
officials said. The U.S. Trade and Development Agency agreed 
Thursday to provide $750,000 to finance a feasibility study of a 
natural-gas pipeline that would run beneath the Caspian Sea, 
giving Turkmenistan access to the Turkish natural-gas market 
without having to cross either Russia or Iran. 
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lake place until 2000. the 
question of who will succeed 
Boris Yeltsin already domi- 
nates Russian politics. Can- 
didates are bold in declaring 
their intention by deed if not 
words; billionaire kingmakers 
are funnelim* big money into 
yet unformed campaigns. 

li is high noon for Mr. 
Lebed, whose political career 
has already seen as many 
twist* as the Yenisey River, 
which winds by here. If he 
wins, he will have secured a 
targe political base and a priv- 
ileged position among the 
most often mentioned pres- 
idential contenders: former 
Prime Minister Viktor 
Chernomyrdin , the mayor , of 
Moscow, Mayor 'Yuri 
Luzhkov, Fust Deputy Prime 
Minister Boris Nemtsov and 
the Communist Party leader. 
Gennadi Zyuganov. 

If he loses, there won't be 
an Alexander Lebed to kick 
around any more. “1 won't 
waste either the time or nerves 
on the presidential race," the 
former parairoop leader said. 
“I have other talents. I will be 
able to find a job.” 

The gubernatorial election 
also offers a snapshot of Rus- 
sia as the Yeltsin revolution 
plays itself out and a measure 
of the distance the country has 


traveled in the conflict be- 
tween communism and capi- 
talism. The issue is no longer 
“Back to Brezhnev” -vs. 
“Forward to Adam Smith”: 
now Russia is struggling to 
determine what kind of capi- 
talism will reign as the 2 1st 
century begins and who will 
hold the strings of power. 

The first round of balloting 
here lakes place Sunday, with 
a runoff to follow if — as most 
observers predict — no can- 
didate wins a majority. Some 
polls indicate a voter prefer- 
ence for the incumbent, 
Valeri Zubov, bui even his 
staff suspects Mr. Lebed is 
making up ground. Mr. Zubov 
presents himself as the choice 
for voters who want stability; 

' Mr. Lebed is running as the 
candidate of change. In spe- 
cifics. however, their pro- 
grams differ little; both stand 
for a free- market system and 
economic growth. 

Mr. Lebed, 47, first dis- 
played his electoral appeal in 
the 1996 presidential race, in 
which he finished third be- 
hind Mr. Yeltsin and Mr. Zy- 
uganov with 15 percent of the 
vote on the initial ballot. In the 
runoff, Mr. Lebed threw his 
support to Mr. Yeltsin, help- 
ing to ensure his victory. He 
was named Mr. Yeltsin's na- 


tional security adviser shortly 
thereafter, and he increased 
his popularity by negotiating 
a peace agreement with guer- 
rilla forces in the separatist 
region of Chechnya. By Oc- 
tober 1996, with Mr. Yeltsin 's 
health seeming to fail, Mr. 
Lebed was tagged as 3 likely 
heir. But Mr. Yeltsin rallied, 
and, in a manner that has now 
become familiar, the presi- 
dent fired his budding rival. 

Since then, Mr. Lebed has 
spent much of his time claim- 
ing Mr. Yeltsin is unfit for 
office. Over the past few 
weeks, he has been barn- 
storming the Krasnoyarsk re- 
gion, which is no easy feat, 
since it is more than four 
times the size of France with a 
population smaller than that 
of Paris. Towns and villages 
are separated by vast dis- 
tances, bleak tundra and in- 
hospitable forests. 

That this is more than a 
regional race is evident from 
the fact that - Boris 
Berezovsky — a Moscow 
banking tycoon and political 
operative who advocates big 
business as an overseer of 
government — is underwrit- 
ing Mr. Lebed’s campaign. 

Mr. Berezovsky's ideology 
seems to be purely pragmatic; 
he is seeking an inside track on 





N_y 



\7S 


Al*\jnikr Vukum * Ipurv Ifjnn-lVfNf 

Mr. Lebed gesturing Friday af a meeting with a Muslim cleric in Krasnoyarsk. 


the purchase of a major staie- 
nin oil company, Rosneft, that 
is soon to be pui up for sale. He 
also wants a role in forthcom- 
ing decisions on the fate of 
state electric, gas and railroad 
monopolies, as well as on rax 
reform. Mr. Lebed justifies 
Mr. Berezovsky’s contribu- 
tions by saying that the mag- 
nate is interested in putting 
money into Krasnoyarsk. 

Mr. Zubov, the incumbent. 


has tried to counter Mr. Lebed 
by bringing in his own Mos- 
cow-based political celebrity 
— Mayor Luzhkov. Mr. 
Luzhkov, whose administra- 
tion is involved in numerous 
Moscow businesses, prom- 
ised to bring economic magic 
10 'Krasnoyarsk. 

Mr. Luzhkov’s interest in 
undermining Mr. Lebed 
stems from a classical com- 
petition; both are fishing for 


nationalist voters. Mr. Lebed 
projects Russian-ness with his 
ramrod posture and promo- 
tion of such values as honor 
and dignity: Mr. Luzhkov has 
become a defender of Russian 
ethnic rights in the former So- 
viet Baltic states and a pro- 
moter of Russian sovereignty 
in Crimea, now a part of 
Ukraine. “'Lebed is danger- 
ous for Russia.” Mr. Luzhkov 
said at a Zubov raiiv. 
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France and Bosnia 


As long as the war criminals of 
Bosnia roam free, recovery for that 
•wounded nation will not be possible. 
•- Many men who led campaigns of etb- 
nic cleansing, mass rape and torture 

■ - remain ar large, a constant impediment 
■■ to those Serbs, Croats and Bosnians 
' who now are working toward democ- 
■< racy and tolerance. The greatest single 

‘ impediment to peace remains Radovan 

■ Karadzic, the framer Bosnian Serb 
'■ .leader who allegedly ordered or ac- 
quiesced in some of the worst atrocities 

. of the 1992-1995 war. 

So news of possible French col- 
laboration with Mr. Karadzic in his 
efforts to evade capture and trial by an 
international war crimes tribunal can 
only provoke revulsion. According to a 
story by The Washington Post reporter 
R. Jeffrey Smith. NATO troops in Bos- 
nia had to abandon a plan to seize the 
constantly guarded framer leader after 
' ■ learning that a French officer had been 
meeting with him on a regular basis 
' and passing information to him about 
NATO operations. Nor was this a 
'• rogue activity; the officer kept his su- 
periors informed about his meetings 


with Mr. Karadzic. Although French 
officials initially told NATO col- 
leagues that they would court-martial 
the officer, they now apparently have 
no plans to punish him 

The French government Thursday 
issued a terse statement that raised 
more questions than it answered. The 
officer in question, it said, did not 
compromise NATO arrest plans. He 
was pursuing contacts according to his 
orders, Ranee said, but as soon as 
those contacts 1 ‘could have appeared 
questionable” he was withdrawn to 
France. 

Seemed questionable? For starters, 
NATO policy forbids any contact with 
indicted war criminals. The entire 
NATO contingent, including its U.S. 
component, has been too hesitant in 
pursuing alleged war criminals. But in 
recent months, U.S.. Dutch and British 
forces have recorded some significant 
successes — and none of their forces 
could be accused of actively helping 
war criminals escape. The French gov- 
ernment needs to explain exactly what 
policy it has been pursuing. 

— the Washington post. 


Irresponsible Senate 


The U.S. Senate has betrayed its 
1 obligations with its pitiful perfor- 
• mance on NATO expansion. Instead of 
illuminating the complex issues in- 
volved in extending the alliance east- 
ward, and weighing the potentially 
grave consequences, the Senate has 
treated the matter as a legislative after- 
thought, flippantly fitting a few hours 
of debate between other bills. 

With discussion soon to resume on 
whether to approve membership for Po- 
land, Hungary and the Czech Republic, 
the Senate can redeem itself by taking 
an exacting look at the most important 
foreign policy decision America has 
faced since die end of die Cold War. 

Thai is the Senate's constitutional 
duty, and it must not be forsaken just 
because Trent Lott, the majority lead- 
er, does not seem to appreciate the 
difference between amending an 
international treaty and debating a 


highway bill. 
There: 


: reason the constitution requires 
a two-thirds Senate majority to ap- 
prove or revise a treaty is that viral 
American security interests are usually 
involved, bn this case, the Senate must 
decide whether to commit American 
military forces, including nuclear 
weapons, to the defense of Warsaw, 
Budapest and Prague. 

That alone should give the Senate 
pause. For all die White House's smooth 
talk about expanding democracy and 
prosperity in Europe, the enlargement of 
the North Adamic Treaty Organization 
comes down to a military commitment 
The movement of armies and weapons 
around Europe has financial and polit- 
ical costs, none of which can be pre- 
dicted with any certainty today. 

The Senate has no idea whether 


NATO expansion will cost $i_5 bil- 
lion, as the Pentagon predicts, or $125 
billion, the price once cited by the 
Congressional Budget Office. Nor 
does it know bow much of that burden 
Washington will have to bear. 

The White House has provided no 
military rationale for • expanding 
NATO eastward while Europe is ar 
peace and democracy and free markets 
are taking root in Russia. Instead, the 
ratification resolution promiscuously 
opens the door to NATO military ac- 
tions almost anywhere in the world. 
Thar startling expansion of NATO's 
license to conduct military operations 
demands extensive debate. 

Astonishingly, the Senate is being 
asked to approve all this without even 
the most basic analysis of potential 
threats in Europe or a description of 
how expansion is likely to affect 
American military forces. That infor- 
mation should have been die subject of 
intensive review by the Senate Armed 
Services Committee but was not It is 
to be provided by President Bill Clin- 
ton no later than 180 days after the 
Senate votes. That is no way to run a 
government. 

Mr. Loti may be content to tell his 
constituents that he approved NATO 
expansion after a few hours of per- 
functoiy debate without knowing the 
cost or the military and political im- 
plications. but other senators ought 
to take their obligations and the na- 
tion's security more seriously. The 
matter should be referred back to the 
Foreign Relations and Armed Ser- 
vices committees for the careful anal- 
ysis it shoold have received in the 
first place. 

— THE NEW YORK TIMES. 


The Global Climate 


U.S. Secretary of State Madeleine 
Albright this past week announced a 
“diplomatic full-court press” to en- 
courage developing nations to help 
avert the danger of climate change. A 
. first, uncharitable reaction might be to 
; ask what took so long, given that com- 
’ bating global warming ostensibly has 
been a Clinton administration priority 
for some time now. But it would be 
fairer to credit the administration with 
r gradually increasing the prominence of 
environmental issues in its diplomacy, 

. and to welcome Secretary Albright's 
pledge of increasing attention now. 

The administration last year helped 
' negotiate and then signed a treaty com- 
mitting the United States and other de- 
veloped nations to sharply reduce their 
emissions of greenhouse gases. Those 
.are the byproducts of burning oil, gas- 
and coal that are accumulating in the 
atmosphere and which most know- 
ledgeable scientists believe will increas- 
ingly affect the global climate in coming 
' dec ad es, potentially in destructive and 
destabilizing ways. President Bill Qin- 
* ton said, however, that he would not 
■ submit the treaty for Senate ratification 
until developing countries also agreed 
to take cm some responsibility. 

This was a bow to political reality; 
the Senate has made clear it will not 
ratify any treaty until China, India and 
other powerhouses of the developing 
world sign on in a meaningful way. But 
it is in line with scientific reality, too. 


America emits more greenhouse gas 
than China, and far more per person; 
but in total output, China is expected to 
surpass the United States within 20 
years. A nation as poor as China should 
not be expected to accept limits on its 
growth. But it could commit itself to 
making its energy use increasingly ef- 
ficient as it grows. That would benefit 
not only the global climate but China's 
environment and economy, too/ 

- There has been plenty of room to 
criticize the Clinton administration for 
die gap between rhetoric and effort on 
climate change. But welcome evidence 
that the president is taking die issue 
more seriously came during his recent 
trip to Chile. There, he and President 
Eduardo Frei agreed that developed 
countries must set an example in 
greenhouse gas reduction, but that de- 
veloping countries also must play a 
role. They agreed that market-based 
mechanisms are the most efficient way 
to achieve their common goal, 
something many developing countries 
still balk at At about the same time, die 
leaders of wealthy Japan and impov- 
erished Russia were pledging similar 
forms of cooperation. 

These steps did not offer the kind of 
firm commitment many U.S. senators 
will be looking for, but they provided 
encouraging evidence that developing 
countries are beginning to see the ben- 
efit of joining in this global effort 
—THE WASHINGTON POST. 
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How America Helps Third World Bomb Makers 

1 to lodge cff^veobji 


W ASHINGTON — Since January, 
the Clinton administration has 
been quietly circumventing a new law 
intended to keep American super- 
computers away from Third World 
bomb and missile makers. 

Supercomputers are the most power- 
ful tools available for designing nu- 
clear weapons and the missiles to de- 
liver them. The world may soon face 
more weapons of mass destruction, all 
so computer companies can reap a few 
expott dollars. 

Digital Equipment Corp. has asked 
the* Commerce Department for per- 
mission to sell a supercomputer to 
India's Nuclear Power Corp., which 
runs a string of reactors, widely as- 
sumed to be used in plutonium atomic 
bombs. Digital also wants to supply 
China's Harbin Institute of Techno- 
logy, which makes rocket casings and 
other components for long-range 
missiles. 

Sun Microsystems wants to outfit 
the Indian Institute of Technology, 
which develops locket propellants and 
performs wind-tunnel research to im- 
prove tiie flight of nuclear missiles. 

And Silicon Graphics Inc. is hoping 
to supply supercomputers to a com- 


By Gary MiZhollin 

pany that makes India's biggest rocket 
and missile engines. 

By law, American companies must 
notify the government before shipping 
a supercomputer -to countries such as 
Russia and China, because they do not 
control their exports effectively, and 
India. Israel and Pakistan, because they 
reject the Nuclear Nonproliferation 
Treaty. If a federal agency objects to a 
sale within 10 days of notification, the 
seller must provide more information. 

Congress enacted this law last fall 
after Silicon Graphics and IBM were 
caught shipping supercomputers to 


A Pentagon expen told m 
requirement was 1 ’outrageous because 

even formal license 
which are more important than nonces 
__ are handled by midlevel personnel. 
David Tarbell, a senior dragon ot- 
ficiaL complained in a memo (tnai 1 


now covered by the law. They want to., 
allow supereomputg exerts to Al- 


ficial complained in a memo (that l platqatom. Th* 

ha\teseaojmai the White House seemed also want to drop re- 

that no (or very few) two ctepsntm* 


Russia’s leading nuclear- weapon labs 
without the required export licenses. 

But in January, Gary Samore, the 
White House official in charge of □on- 
proliferation and export controls, 
knocked the teeth out of the law by 
informing the federal agencies that 
they could not object to a sale unless an 
undersecretary personally put the ob- 
jection in writing. 

This is like requiring the postmaster 
general to personally forward your 

mail 


to wont to “ensure that uo (or very fe^) 
objections would ever be received. 

The Energy Department has notob- 
jected to a single sale, because staffers 
there believe they would not get an 
objection up their c ha in of command 
within 10 days. 

Even federal agencies that have per- 
sisted have been unsuccessful 

In February, the American arm of 
Siemens, the German electronics giant, 
announced that it wanted to sell a 
powerful computer to the Russian 
Academy of Sciences. The Pentagon 
objected because the academy's insti- 
tutes still design nuclear warheads 
and missiles. 

But the Commerce Department re- 
turned the objection because an under- 
secretary not signed it The Russ i a ns 

got the machin e and the Pentagon got 
stiffed. Only the tiny Arms Control raid 
Disarmament Agency has been nimble 


« a-"** “* v “ 

id Vanuatu, which have no export 
controls, so technology could be easily . : 
diverted to other countries. 

For all this, the computer companies 
would gain relatively little; The corn-, 
nies on the list of nsky destinations 
account for only 5 percent of ^ Po- 
tential market for supercomputers. Is it . 
worth the risk that someday American ?; 
soldiers and sailors might face Ras- 
sian- and Chinese-supplied missies ; 

in the Gulf? ... . • 

Unless the Clinton administration-; 
follows the intent of the law, those.-; 
missiles will be designed with Ame^r- 
ican help. ; /.'S* 

the writer directs the Wisconsin:.' 
Project on Nuclear Arms Control. He-, 
contributed this comment to The New 
YorkTimes. 
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The Euro Will Arrive, but Then Beware the Deluge 


V AISON LA ROMAINE, 
France — Barring major ca- 
tastrophe. Europe’s U-member 
Economic and Monetary Union 
will come into being on Jan. 1, 
1999. Then the political pres- 
sures that led to the union will be 
off, die external economic con- 
ditions that made it possible may 
well be reversed — and it will be 
time for the catastrophe. 

EMU will fail to work as 
designed and may instead pull 
Europe into an economic 
abyss. 

In a superficial way, the 
many Germans who warned 
that monetary union would nev- 
er work because other nations 
would not obey the disciplines 
of the Maastricht agreement 
will be proved right. However, 
the problem is that the discip- 
lines themselves were badly 
conceived and can lead to eco- 
nomic disaster in the countries 
subjected to them, including 
Germany. 

Politically, the reason for 
monetary union has been die 
desire, particularly in Germany 
and France, for an unbreakable 
band tying Europe together. 
This has been the fixed objec- 
tive of Helmut Kohl; it has been 
the commitment of an alter- 


By Robert A. Levine 


nating right-left series of French 
presidents and governments. 

But tiie German and French 
concepts have developed very 
differently, as exemplified by a 
recent' debate in the Parisian 
daily Le Figaro between the 
German economist Horst 
Siebert and the French econ- 
omist Jean-Jacques Rosa. 

Mr. Siebert summarizes the 
. issue: “Lacking a common 
philosophy of depoliticizarion 
of money, shared by a French- 
German consensus, European 
monetary union will not rest on 
a solid base.'' 

Bnt Mr. Rosa objects to 
“leaving the standard of living 
of the voters to the arbitrary 
discretion of technicians who 
do not represent them. ... This 
would constitute a regression of 
democracy.’' 

The basic problem is eco- 
nomic. Wrote Mr. Siebert: 
“Employment must remain a 
national responsibility.'' But 
unemployment in France and 
Germany, and in most of the 
EMU countries, remains above 
12 percent, and if depolitici- 
zation deprives national politi- 
cians of the means to do 


something about it, depolitici- 
zation. not national politics, is 
likely to break first, - 

To be sure, the advocates of 
tight constraints may be right 
that such restrictions are nec- 
essary to force tire structural 
changes needed for long-run 
reductions in unemployment 
Ac best, however, the structural 
view presents a long-run truth, 
and politics happen in the 
short run. . 

So far, European political 
economies have held up. 
Growth has accelerated, though 
not enough to reduce unem- 
ployment significantly. But the 
growth has largely been export- 
based and the effects of the 
Asian crisis have not yet been 
fully felL 

More important, the U.S. 
economy cannot boom forever 
at its current rate. If it slows, 
imports from Europe may only 
slow down; if it goes into re- 
verse. the final prop will be 
pulled out from under EMU. 

Even if unemployment 
merely stays high, political 
crisis wifi come, perhaps first in 
France. Lionel Jospin’s “plural 
left’’ government is popular on 


the basis of style, promises (in- 
cluding the questionable one 
thar reduction of the workweek 
to 35 hours wifi reduce unem- 
ployment) and the disarray of 
the center-right. 

Ominously, the last has been 
due in part to the strengthening 
of tire qaasi-fascist far right. 
Should unemployment not im- 
prove by Jan. 1, the far right 
could prosper further, or the 
plural left could fall apart. 

In Germany, matters are 
complicated by the September 
election. Although EMU is un- 
popular. both major parties are 
committed to it and neither is 
likely to gamble by changing 
position. Rather, the issue will 
be which party can better en- 
force tiie strict constraints that 
will make the new euro most 
resemble the conservatively 
managed Deutsche mark. 

The trouble is that Germany, 
like France, has 12 percent un- 
employment and serious adher- 
ence to the constraints will 
make things worse. The Social 
Democrats seem likely to gain a 
plurality over Mr. Kohl's Chris- 
tian Democrats, but not a ma- 
jority. If they form a govern- 
ment with the Greens, an 
unadmitted break from the con- 


straints might occur. A grand.. 
coalition with the Chnsrtan 
Democrats, however. Would f 
probably bring about a real at- 1 
tempt to enforce the rcsfiric- 


fight with France — and a grand" 
disaster. . 

One dens ex machina hoped 
for by Gerhard Schtoeder; the 
Social Democratic candidate, is 
the entry of Britain. Joscfaka 
Fischer, Mr. Sc breeder's puta- 
tive Green foreign minister, 
says that is. impossible, - 

however, and he is right: Britain^: 
is not likely to join its 5 percent * * 
unemployment rate to the Con- 
tinent's 12. Maybe after EMU 
has solved its problems Britain", 
might think about joining. . 

What it comes to is fiat ca- 
tastrophe might be avoided by a 
combmationofFrenchpolitical .. 
sense, de facto German reversal 
and lucky continuation of the 
external stimuli to European 
growth. It is unlikely. 

The writer is an economist 
and the author qf "Not With a 
Bang But a Whimper: Western 
Europe Approaches the Third 
Millennium.'' He contributed 
this comment to the Interna- 
tional Herald Tribune . 


w L. r : * - 


L 

vjnisl**- „ ... .. .■ 
***£ • 



HI'M'icR 
siUin£"Ut‘’ ic 

\trt» U-frf-I - r: r 


Israel at 50 Is Taking a Closer Look at Its Beginnings 


W ASHINGTON — Israel’s 
50th anniversary as a 
state could easily have been a 
grand jubilee observance of 
peace with the Palestinians. I 
say this thinking it could still 
happen. Certainly it has to count 
that Israelis curious about their 
history are now finally getting 
exposed to a deeper and more 
inclusive version of iL 
Israel's practitioners of a 
“new history” have been look- 
ing beyond the stirring narratives 
of rescue and national redemp- 
tion to see how the founding 
appeared to the Palestinians. In a 
notable recent series on tiie state- 
run Israel TV, the birth of Israel 
was presented as having not just 
valiant champions but coldly 
calculating ones as well. 

Israelis were shown as con- 
tributors to the “transfer” — 


By Stephen S. Rosenfeld 


the uprooting and expelling — 
of hundreds of thousands of 
long-settled Palestinians. The 
resulting buzz has fed into cur- 
rent Israeli concern over the 
stalemate in peace talks. 

Everywhere, state-making 
turns out to be a violent sorting 
out of winners and losers. This 
newly appreciated slice of its 
history does not invalidate Is- 
rael's claim to statehood, which 
rests on unassailable historical 
and religious tradition and on 
the absolute post-Holocaust ur- 
gency of the Zionist movement 
for a Jewish national home. 

But it does clarify the picture 
of Palestine that, for the sake of 
truth, ought to be in people's 
minds. It is part of the un- 
sentimental reality that peace 


must somehow accommodate. 

It is good news that some 
number of Israelis — and not 
just intellectuals but a broader 
public — should now be ac- 
knowledging how Israel’s birth 
affected others. An American 
commentator, Rochelle Furs- 
ten berg, observes that the 
“post-Zionist” historians fig- 
ure Israel is now strong enough 
to confront earlier myths. 

The fact is that Zionist militia 
commanders, the young Yitzhak 
Rabin among them, drove Pal- 
estinians from hundreds of vil- 
lages, including Deir Yassin, 
scene of a notorious massacre. 
What Israelis hail as their finest 
national hour, Palestinians term 
“the catastrophe.” 

President Bill Clinton re- 


Imagine , the Dalai Lama as Pinup 


S ANTA BARBARA, Cali- 
fornia — The Dalai Lama 
finds himself these days tending 
to so many fires at once that, 
whichever (Erection be nuns, be 
is likely to get burned. 

A Nobel Peace Prize laureate 
treated in some quarters as a 
terrorist, a ubiquitous icon 
courted by certain heads of state 
only in private, he has had to 
lead his people from a distant 
exile for almost 40 years and to 
abandon full-time spiritual 
practice for tiie back rooms of 
geopolitics since the age of 15. 

So when a full-page portrait 
of him was recently featured in 
an Apple Computer advertising 
campaign (under the words, 
“Think different''), some 
friends of Tibet shuddered a 
little to see his image once again 


prized before his cause. With 
his popularity and prestige, the 
Dalai Lama was sure to help 
Apple, but would. Apple be 
helping fie Dalai Lfina? 

The company decided to pull 
the advertisements from Asia for 
fear of offending China. Here, it 
is implied, is a universal hero we 
can admire only under our 
breath, or on one side of tiie 
world. Though the Apple cam- 
paign features similar portraits 
of Gandhi. Einstein and other 
beloved mavericks, Gandhi and 
Einstein have the advantage of 
merely having opposed govern- 
ments and odds. The Dalai 
Lama, by contrast, is up against 
the world's largest marketplace. 

The heart of his paradox lies, 
simply, in the feet that the Dalai 


By Pico Iyer 


Lama must be monk and politi- 
cian at once, and what the monk 
embraces the politician may re- 
coil from (or vice versa). 

His commitment to Buddhist 
principles moves him to treat 
everyone as a friend, including 
some who expedience might 
suggest are enemies. And his 
tactical realism in counseling 
against outright defiance of 
China is branded by some mil- 
itant Tibetans as too accom- 
modating. 

To the Dalai Lama himself, 
the situation is quite clean So 
long as one's motivation is 
pure, he told me when last I saw 
him, 18 months ago. the rest 
will take care of itself. Geo- 
politics, however, lends to 
prefer ends to means. 

The final factor throwing all 
of this into a furious spin is the 
ravenous force of a celebrity 
culture that has taken to its heart 
the image of a smiling, red- 
robed wise man without both- 
ering too much about die 
struggle that he is leading or the 
tradition in which he 'is an ex- 


This Tibet grows ever more 
fashionable as a notion, while 
Tibet the nation draws ever 
closer to extinction. To dram- 
atize thar plight, the Dalai Lama 
is forced to cooperate with a 
pop culture that brings down 
everything it exalts. 

Radically pragmatic, he has 
risen to the challenge with all 


die skills of one trained for 18 
years in logic and dialectics, as 
well as in the wisdom of com- 
passion, He has gamely en- 
dured interviews with fashion 
models, served as guest editor 
for French Vogue and ad- 
dressed crowds of up to 20,000, 
many of them not Buddhists. 

With his love of science and 
his readiness to deal with the 
times, he has even seen in glob- 
alism the seeds of a keener 
sense of universal responsibil- 
ity, urging that “we have to 
begin promoting this- under- 
standing through magazines 
and through television." 

Yet the fact remains that such 
embarrassments as . Apple's 
campaign (and its partial termin- 
ation) threaten ro alienate both 
the Dalai Lama's friends and his 
enemies. If the Tibetans encour- 
age such projects, they risk the 
distortion of their culture. If not, 
they face its destruction. 

The best part of us hopes, per- 
haps, that fie Dalai Lama may be 
able to use the mass media to 
promote spiritual values more 
than die mass media use him to 
advance their less exalted aims. 
Yet the tightrope walk is treach- 
erous : The medium itself, after 
all, imperils the message. 

And unless a breakthrough is 
achieved in the next 10 or 15 
years, there will be no Tibet left 
to worry about 

The writer is the author, most 
recently, of "Tropical Classi- 
cal" He contributed this com- 
ment to The New York Times. 


cently waded into these waters 
blithely unaware. In a television 
special celebrating die Israeli 
anniversary, he tossed in a 
boilerplate tribute to Israel's 
“making a once-barren desert 
bloom.” 

He was promptly (but not on 
air) caught up by Hala Maksoud, 
president of the American- Arab 
Anti-Discrimination Commit- 
tee: “Palestine was not a desert 
Palestinians had a rich culture 
and society. Haifa, Jaffa and 
Acre were thriving cities. Bur 
Israel erased the Palestinian 
presence from the land, destroy- 
ing 418 Palestinian villages. Is- 
rael was built on the wreckage of 
Palestinian lives. It is uncon- 
scionable for President Clinton 
to celebrate this history, while 
ignoring its human cost. . . . 

“Even within Israel the public 
discussions of the anniversary 
have been much more thoughtful 
and frank in re-examining the 
Palestinian experience. 

“Mr. Clinton’s statement 
was particularly astonishing, 
coming at a time when the U.S. 
is trying to act as an honest 
broker in tiie peace process.’ ’ 

For Israelis, tiie 50-year bal- 
ance sheet includes great pluses: 

the establishment ami defense of 

the state; the provision of refuge 
for Jews in desperate straits; the 
preservation of democracy; tiie 
creation of a modem society and 
economy, and the start of peace 


with some of the neighbors. 

All that is on one side of tiie 
ledger. On the other is Israel’s 
failure to do the hard things that 
should have been done to invite 
reconciliation with Palestinians. 

The Palestinians’ balance 
sheet is starker. They, jndge it a 
success just that they have as- 
serted ami maintained a nation- 
al identity in the minds of their 
people and in world conscious- 
ness. But there has been a spe- 
cific failure to exploit the sev- 
eral opportunities (1948, 1978) 
to work toward seff-determina- 
tion, and a general failure to 
match the Zionists in applying 
self-discipline to the pursuit oi^ 
deraly felt destiny. 

The Israeli-Paiestinian trans- 
action is a century old and far 
from complete. But it is evident 
what its eventual political bot- 
tom line must be: die establish- 
ment of a Palestinian state next s 
to the existing Jewish state. 

The nations of the world had 
it right when they voted to paf" 
tition then-British Palestine in 
1947. It was a good idea then; 
even though, while die Israelis 
accepted it, the Palestinians, 
turned it down. Now the two 
parties have reversed positions, 
with the Palestinians in fevor. 
and the Israeli government mb 
Benjamin Netan^hu seemingly 
locked in denial, but tiie idea 
remains compelling and sound. 

The Washington PdsL 
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IN OUR PAGES: 100. 75 AND 50 YEARS AGO 

“monkeys" to a client; that the 
man kissed the bell-hop but dial 
it required only two “monkeys" 
forbis lady escort ro kiss die man 
who kissed the bell-hop. The 
ingredients for a “monkey- 
gland” are half gin, half orange 
juice, a dash of absinthe, adash 
of grenadine-, with plenty of ice. 
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1898: War Declaration 

NEW YORK — Congress to- 
day [April 25] formally declared 
war in the following form: 
“Thar war be. and the same is 
hereby declared to exist, and that 
war has existed since the 2 1st 
day of April, AD. 1898 between 
the United Stales of America 
and the Kingdom of Spain." It 
was probably a sentimental idea 
on the pan of ihe President that 
Congress should formally de- 
clare war, although international 
law is regarded here as defining 
with a sufficient degree of clear- 
ness tharwar exists. 


LONDON — Western 

five-nation alliance — a — — 
of co-operation forged by fear of 
Communism and strengthened 
by American dollars — began 
operating today [April 24]. Rep- 

1923: Monkey Cocktail 

— — • Luxembourg set up a central 

^^ministration committee far 
week-by-week co-operation on 
political, economic and military 

Problems. It marked the first soU 

id step toward transition, of fl®* 
recently formed alliance from 
paper pledges to a working or- 
ganization. 
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PARIS — The “monkey -gland 
cocktail” is the last word in 
fashionable drinks. The chief 
feature of this particular brand of 
cocktail is that it has the same 
effect upon both men and wom- 
en. A Paris bartender said the 
other day, after serving four 
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Tree Rings Provide Fresh Clues to Mystery of Early American Colony 


By William K. Stevens 

York Tunes Service 

naD ? ed Ananias and Eleanor 


of an answer, and possibly the key to the mystery, 
has emerged from centuries-old cypress trees in 
southeastern Virginia and northeastern North 
Carolina, not far from Roanoke Island. 


Empire and its political values in North America, 
but just barely. The ill and starving settlers had 
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Analysis of the annual growth rings of the trees convoy sailing up. 
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abandoned the colony and were sailing down the oke and Jamestown. 
James River for home when they met a relief “We don't warn 


authors of the study do not claim that drought was 
wholly responsible for the misfortunes of Roan- 


Dare produced a daughter ,^7. ~T , fcle ^. or has shown that in a colossal piece of misfortune. As for the Lost Colony, it “n 
ginia. m honor of both Secol^vS^^h.^ die Roanoke colonists — and the Jamestown survived if not for the drought, 
and of Elizabeth I known »c V vec * settlers who followed them a few years lata - — Billings, a historian at the uni\ 

queen. The babv as’schnnlh^r s virgl ? ? irived lhe worst droughts of the last 800 years Orleans and an authority on the ea 

was the firsSSb C hiwl^ fo h T ,ong no,ed ’ in PM of the counn?. The role of climatic rid enviror 
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“We don't want to come across as envi- 
ronmental determinists,” Mr. Blanton said. 
“The stories are complex." 


the climatic region that includes Jamestown and 
Roanoke Island. The analysis showed that the 
most extreme three-year growing-season drought 
in S00 years coincided exactly with the period in 
which the Roanoke colony was established and 
then vanished. The worst single season occurred 


™ En8^h child 

h Ialer ’ ***? pony’s leader sailed for 

home to obtain supplies. But England was pre- 

S 2 a0Ish Annada and no ships 

SSi b lS!!! d f0r ?® New World. Three years 
passed before a rehef expedition returned to 
Roanoke Island. It found no one 

vaSS* ***** *“ *** other “ionists had 

Ever since the fate of the Lost Colony of 
Roanoke has been one of the most endurin'* 
mysteries m American history. Now at least pan 


“If it weren't for bad luck, these English 
wouldn't have had any luck at all,” said Dennis 
Blanton, an archeologist at the College of Wil- 
liam and Mary in Williamsburg, Virginia, and a 
co-author of a report on the new findings, pub- 
lished Friday in the journal Science. 

As a result of the findings, experts are now 
considering food shortages brought about by the 
megadroughts to be a possible root cause of both 
the Lost Colony’s failure and Jamestown's well- 
known miseries and near failure. Jamestown 
survived to plant the fust seed of the British 


the late 16th and early I7th centuries casts a new 
light on what transpired. It also offers something 
of a cautionary tale about what type of clim atic 
disasters might strike in the future, either from 


It also showed that the worst seven-year 
drought in 700 years coincided precisely with the 
foundation and early years of Jamestown. 

Both sets of colonists would have been highly 
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As for me Lost Colony, it “might well have * 4 The stories are complex.' 1 then vanished. The worst single w 

survived if not for the drought," said Warren But the revelation about the super-droughts of in 1587, the year of Virginia Dare’s birth. 
Billings, a historian at the university of New the late 16th and early 17th centuries casts a new It also showed that the vr''"’ '—»>*> 
Orleans and an authority on the early settlements, light on what transpired. It also offers something drought in 700 years coincided \ 

The role of climatic and environmental change of a cautionary tale about what type of climatic foundation and early years of Js 
in shaping human events over the last several disasters might strike in the future, either from Both sets of colonists would 1 
hundred years has largely been ignored by his- natural causes was a result of human alteration of vulnerable to drought, the exp* 
to nans. “They tend to assume, and I think the atmosphere. they were living off the land 

wrongly, thai conditions haven’t changed a lot,' Tree rings are regarded as highly accurate fanning, depended for food oi 
Mr. Blanton said. gauges of climatic conditions in a given year, or Indians and on gifts of corn 

Evidence has mounted in recent years that even in part of a year, because their thickness and extreme drought would have c 
climatic change played a major role in the rise consistency vary with soil moisture and the year shatply, wiping out any surplus 
and fall of ancient civilizations. Bur scarce at- can be pinned precisely by using the most recent The Indians themselves may 
tendon has 1 been paid to its possible role in more year’s ring as a benchmark. afflier«d by famine and reduce* 

recent centuries. In this case, the scientists analyzed the rings of and berries, as happened in an 

The latest findings add a dimension to the bald cypresses growing along the Blackwater and from 1562 to 1571, documented 
study of early American history, although the Nonoway Rivers in southeastern Virginia, part of account of a Spanish priest 
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natural causes or as a result of human alteration of vulnerable to drought, the experts say, because 
the atmosphere. they were living off the land and, rather than 

Tree rings are regarded as highly accurate fanning, depended for food on trade with the 
gauges of climatic conditions in a given year, or Indians and on gifts of corn from them. Ah 
even in part of a year, because their thickness and extreme drought would have cut food supplies 
consistency vary with soil moisture and the year sharply, wiping out any surplus the Indians nad. 
can be pinned precisely by using die most recent The Indians themselves may well have been 


year’s ring as a benchmark. OUliLLCU O y 1 amin e: anu 1 CUULCU IU cauijg 1 UUI> 

In this case, the scientists analyzed the rings of and berries, as happened in an earlier drought, 
bald cypresses growing along the Blackwater and from 1562 to 1571, documented in the historical 
Nottoway Rivers in southeastern Virginia, part of account of a Spanish priest 


afflicted by famine and reduced to eating roots 




U.S. Endorses UN Resolution to Curb Firearms 
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HUNGER STRIKE — Four of six Tibetans on a fast-to-the-death 
sitting outside their tent in a New Delhi park Friday. The six activists 
vow to fast until the United Nations reopens debate on Tibet's future. 


By Raymond Bonner 

New York Tunes Service 

VIENNA — For the first time, the 
United States has endorsed a United 
Nations resolution aimed at regulating 
firearms. 

The action came after a week of in- 
tense lobbying and negotiation here 
among the delegates to the UN’s Com- 
mission on Crime Prevention and Crim- 
inal Justice. 

Late Thursday, the. Clinton admin- 
istration agreed to sign on to a resolution 
that had been drafted by Canada and 
Brazil, but only afteT it had been re- 
written to make clear that it did not (all 
for nations to take action on issues re- 
lating ro possession of handguns or to 
internal sales. 

The resolution calls for governments 
to adopt measures, including an inter- 
national instrument, aimed at “combat- 
ing illicit trafficking in fireanus.” 

Once on board, the United States joined 
Canada in recruiting other sponsors. By 
the end of the day, 21 countries had signed 
on. including Russia, Germany and Bri- 


tain, along with Australia, Argentina and 
Botswana. Japan also endorsed it, after 
dropping its own stronger proposal, 
which dealt with possession of firearms. 

The resolution is expected to be ap- 
proved when it is put before the 40- 
member UN commission on Monday, 
delegates said Friday. 

“This is quite a dramatic change for 
governments,’’ said James Hayes, co- 
ordinator for international firearms is- 
sues in Canada's Department of Justice. 
“They are now accepting that they must 
take accountability for guns going out of 
their countries. ” 

“In an era of globalization and easier 
flow of goods,” Mr. Hayes added, “fire- 
arms are going to be treated as different 
from other commodities.” 

Mr. Hayes and a U.S. customs agent, 
James McShane, have been the major 
individual forces behind prompting UN 
action to curb firearm trafficking. 

Mr. Hayes said that this resolution, 
along with a treaty on firearms reg- 
ulations adopted by the Organization of 
American States in November, would 
make it easier to combat crime. 


“There will be more transparency in 
the movement of firearms,” he said. ”It 
will be far easier to trace them.” 

It was largely because of die difficulty 
of tracing firearms once they had been 
sold to countries in the European Union 
that the Clinton administration on Wed- 
nesday suspended the sale of U.S. 
weapons to British companies. 

U.S. delegates worked hard this week 
to obtain a resolution that would not 
unduly anger the powerful gun lobby in 
the United States. TTiey said that the 
United States had refused to endorse 
earlier firearms resolutions proposed in 
UN bodies because they were too broad, 
and that this was the first time die United 
States had sponsored such a resolution. 


The move signified that the fight 
against trafficking in firearms had be- 
come a worldwide concern, the dele- 
gates said. 

Even though the resolution is not as 
tough as many gun control advocates 
would have liked, they were generally 
elated. “It’s the best we could expect.” 
said Philip Alpers, a gun policy re- 
searcher from New Zealand. “It is the 
next stage in a long process that will 
eventually make it more difficult to 
move guns across borders.” 

Mr. Alpers and representatives of oth- 
er nongovernmental organizations said 
that the resolution was a defeat for the 
National Rifle Association, the U.S. gun 
lobby. 


U.S. Hails EU Decision 
To Drop Cuba Complaint 


DUMA: Russian Tycoons Stumble as ‘‘Czar Boris' Gets His Way on New Prime Minister 


Continued from Page 1 

the seven boyars, or noblemen, who took 
over in Imperial Russia when the czar 
was away — they are still hungry for 
state property and Kremlin influence. 
But die power struggle shows that tbeir 
phitocracy is fragile and politically im- 
mature, and suggests that they are be- 
deviled by uncertainty over who might 
be Mr. Yeltsin’s successor. 

The kingmakers do not have a future 
king, yet- They have not even found a 
prince. And Mr- Yeltsin has shown he is 
still Czar Boris. 

“There are no victors, only losers,” 


said Andrei Piontkowsky, director of the 
Center for Strategic Studies in Moscow, 
who has become an acerbic critic of the 
Russian financial oligarchy. “No one on 
the political scene has any clear-cut, 
long-term or even short-term victory. 
They were involved in what I call ‘mu- 
tual assured destruction. * ” 

Only one of the financiers played a 
prominent role: Boris Berezovsky. 53, 
the auto, airline, oil and media magnate, 
who introduced himself recently as “un- 
employed.” But in fact he is something 
of an elder s talesman for the other fin- 
anciers and an unpaid adviser to \lr. 
Yumashev. the president’s chief of staff. 


RUSSIA: Yeltsin Prevails in Parliament 


Continued from Page 1 

quagmire; he also promised to help Rus- 
‘ sian oil companies hurt by recent price 
declines and said he would oppose 
1 breaking up Russia ’s natural gas mono- 
poly. 

in a nationally televised speech. Mr. 
. Yeltsin urged Mr. Kiriyenko to approach 
government like “an industrial strategy 
of management,' ’ designed to ignite 
economic growth. This is “precisely” 
* what Mr. Chernomyrdin lacked, Mr. 
Yeltsin said. 

Mr. Kiriyenko stands in stark contrast 
to Mr. Chernomyrdin; he was a young 
businessman in the early years of Rus- 
sian reform, while Mr. Chernomyrdin 
. had been Soviet natural gas minister and 
later head of the successor monopoly, 
Gazprom. 

Mr. Kiriyenko served notice Fnday 
that he would not succumb to pressure 
- from Russia’s restless financial barons, 
who have jockeyed for influence ever 
since Mr. Yeltsin dismissed Mr. 
Chernomyrdin. 

“They have not hurt me in any way, 
Mr. Kiriyenko said of die business mag- 
nates. but he warned the new govern- 
ment would show them no favor. “There 

' are interests of the state, and they will be 
ensured at all cost,” be declared. 

The main question hanging over the 
Stale Duma, was whether it would sur- 
vive the vote. 

* IMF: 

A Blow to Funding 

Continued from Page 1 

' contributions, but because the United 
' states is the largest contributor, other 
' nationsawait a cue from Congress. 

-■ Mr. Gingrich promised a voteon the 
' financing feis year, but only after the 
House bolds bearings on the Fund and 
■■ sets conditions on the release of 
C .Ln The conditions are expected 
Sud, gi^icr accountability by .be 

M^“chhas top. many toemnants 
from to .^“Democrats join- 
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Had the chamber voted against Mr. 
Kiriyenko a third time. Mr. Yeltsin 
would have been compelled under the 
1993 Russian Constitution to dissolve 
the Duma and call for new parliamentary 
elections. 

Many members were loath to support 
Mr. Yeltsin but even more unhappy 
about fee risk of losing their seats and 
privileges in of new elections. 

Mr. Yeltsin stood firm against any 
concessions to Parliament and refused to 
meet demands to trade cabinet portfolios 
to various parties in exchange for their 
support. 


and friend of the Yeltsin clan, especially 
Mr. Yeltsin’s younger daughter and im- 
age-conscious aide, Tatiana Dyachenko. 

From the first hours of the drama, 
questions were raised about Mr. 
Berezovsky’s influence, questions that 
he did little to dampen and which are still 
partially unanswered. He has not been 
shy about stating his conviction that the 
bankers should be heard in the halls of 
power. Others say that Mr. Berezovsky 
wanted nothing less than to install his 
hand-picked choice as Mr. 
Chernomyrdin’s successor. 

At stake is not only prestige, but 
money. Some of Russia's most lucrative 
state property is to be sold off in the 
months ahead , including the state- 
owned oil company Rosneft. Also in 
play could be two huge Russian mono- 
polies, the natural-gas giant Gazprom 
and the electricity grid Unified Energy 
Systems. They are both still partially 
state-owned, and possible control or in- 
fluence over them is coveted by both the 
business moguls and the reformers 
around former Deputy Prime Minister 
Anatoli Chubais, who wants to become 
head of the electric company. Mr. 
Chubais and his fellow reformer, Boris 
Nemtsov, a first deputy prime minister, 
have been at war with Mr. Berezovsky 
since a falling out last summer over a 
telephone company privatization; the 
yonng reformers insist that the magnates 


should follow orders, not give them. 

Thus, when Mr. Yeltsin threw open 
the doors to a new prime minister, it was 
a tantalizing opportunity for the Russian 
tycoons and the reformers. But their 
gambits may have fallen flat. Vitali 
Tretyakov, editor of Nezavisimaya Gaz- 
eta, a newspaper that Mr. Berezovsky 
rescued from financial oblivion, wrote 
this week: “ It is not true that Berezovsky 
was the only one to fail to usher his man 
to Chemomry din’s posL Other members 
of the ‘semibankirshina’ failed, too.” 

Mr. Berezovsky’s bid for power back- 
fired, according to a senior Russian polit- 
ical figure close to Mr. Chubais. 
“Berezovsky’s biggest mistake was he 
talked too much about his importance.” 
the politician said, adding, “If and when 
you have 3 lot of influence, the best thing 
to do is keep quiet” It is also not clear 
what thereformersgained. A key test will 
be whether Mr. Chubais wins r appoint- 
ment to the electric monopoly and which 
cabinet posts are reserved for reformers. 

Mr. Yeltsin’s motives for firing Mr. 
Giernorayrdin are still opaque, but most 
informed speculation is that be was 
threatened by the prime minister’s in- 
creasingly high profile. “You have to 
look at Yeltsin’s state of mind.' ’ a West- 
ern diplomat said. “He is old, increas- 
ingly rinds himself sidelined by sickness, 
he finally gets better — and is sidelined _ 
again. So be gets impetuous.” 


Reuters 

WASHINGTON — A decision by 
the European Union to drop a World 
Trade Organization complaint against 
the United States over anti-Cuba trade 
legislation may improve chances for a 
possible agreement in the controversy, 
the State Department said Friday. 

* ‘Certainly the fact that the decision 
was made not to go forward with a 
case before the WTO indicates desire 
on the Europeans’ part to come to a 
solution.” said James Rubin, a State 
Department spokesman. 

He added: “And we certainly hope 
that desire yields the kind of progress 
and discussions that would mean a 
good result. But we’re not in a position 
to say that at this time.” 

The U.S. undersecretary of state, 
Stuart Eizenstat. and the European 
trade commissioner. Sir Leon Brittan. 
met in London on Friday to discuss the 
U.S. Helms-Bunon Act which aims to 


discourage foreign investment in 
Cuba. Washington has frequently ac- 
cused die regime of Fidel Castro of 
human rights abuses. Mr. Rubin said 
he was unable to comment on the 
outcome of the talks between Mr. 
Eizenstai and Sir Leon. 

He said Mr. Eizenstat was discuss- 
ing a subject that has been under ne- 
gotiation by the two sides for months. 
The contentious issue is “acceptance 
of the principle that expropriated 
properties will not be traded as an 
international commitment with spe- 
cific disciplines to define how that 
mechanism would work.” he said. 

If there is agreement between the 
United Stales and the EU, the Clinton 
administration would ask Congress to 
modify the Helms -Burt on law to al- 
low President Bill Clinton greater 
flexibility in determining penalties 
against foreign firms under one sec- 
tion of the law, Mr. Rubin said. 


GERMANS: Kohl Faces a Rout in East 







Continued from Page 1 

dan Democratic candidates. In Leipzig, 
a cradle of the East German democracy 
movement, the former Communist may- 
oral candidate this month outscored his 
Christian Democratic rival 

The vote Sunday is a rarity in the 
German election season. It amounts to 
the first time that Eastern issues have 
encroached on the political process, 
which is dominated by Western issues 
and personalities. But Mr. Kohl’s eight 
recent visits to Saxony- Anhalt’s cities 
highlight how this state vote has become 
a referendum on his job performance. 

Unfortunately for Mr. Kohl, the elec- 
tion takes place in the hardest-hit of the 
five Eastern stales. With one in four 
residents out Of work, Saxony- Anhalt 
has the highest unemployment rate of 
any German state. Eastern or Western. It 
also has the slowest growth raze. Dis- 
content with Mr. Kohl has festered as 
unemployment has soared and busi- 
nesses faded. 

Dubbed “Germany’s poorhouse.” 
Saxony-Anhalt once proudly regarded 
itself as a stronghold of heavy industry. 
It boasted East Germany's finest chem- 
ical refineries and machine-building 
plants. Employment in those two sectors 
has slumped ro fewer than 40,000 from 
200,000, making a mockery of Mr. 
Kohl’s promise eight years ago of 
“flourishing landscapes” in the East, 


Bonn's austerity programs also have 
given Mr. Kohl's opponents plenty of 
ammunition. Two years ago, Mr. Kohl 
pruned Eastern subsidies and cut the 
“solidarity” income tax surcharge, 
meant to bankroll Eastern reconstruc- 
tion. 

Germany’s radical right has worked 
hard to exploit the frustrations. Polls 
suggest that the German People’s Union, 
or DVU, could clear the 5 percent 
hurdle, becoming the first rightist ex- 
tremists to enter a state assembly in East 
Germany. 

Such an outcome could prove alarm- 
ing and cast an ugly pall over other 
results. The State Office for the Pro- 
tection of the Constitution said ir had put 
the DVU under surveillance because of 
its anti-foreigner sentiments and appeal 
to neo-Nazis. 

The Social Democratic premier of 
Saxony-Anhalt, Reinhard Hoeppner, is 
all but certain to retain his office, pos- 
sibly with a wide enough margin to 
command an outright majority. 

How victorious the left will emerge 
Sunday will depend entirely on whether 
Mr. Hoeppner must rely on unwanted 
coalition partners. He currently presides 
over a minority alliance with the en- 
vironmental Greens that relies on the 
support of the reformed Communists. It 
is uncertain that die Greens can re-enter 
the stalehouse, meaning Mr. Hoeppner 
might need the Communists again. 


tew 

BOMBING IN BUDAPEST — Firemen trying to extinguish a burning car in the center of the Hungarian 
capital Friday. The car, belonging to an Egyptian shop owner, was destroyed, and four people were hurt 

LONDON: Tabloids Target Lord Chancellor’s Decorating Taste 


RWANDA: 22 Executed for Genocide 


Continued from Page 1 

was appointed lord chancellor by a 
grateful Mr. Blair when the Labour Party 
swept into power last spring. 

But his high-handed maimer quickly 
alienated members of his own party, one 
of whom, the chancellor of the Ex- 
chequer. Gordon Brown. let it be known 
that instead of buying a fancy new carpet 
for his own official residence, he had 
exercised good Scottish thrift by pulling 
up the old one and repolishing the floor. 

At the same time. Lord Irvine’s sup- 
port of privacy legislation angered the 
news media. His half-joking comparison 
of himself in an interview to Cardinal 
Thomas WoJsey, Henry VIITs powerful 
lord chancellor, angered everyone else. 

But the lord chancellor is not the only 
one in Mr. Blair’s inner circle to draw 
bad publicity these days. With the prime 
minister so personally popular as to seem 
virtually beyond criticism, frustrated 
newspapers eager to make mischief have 


had to settle with picking on his aides. 

Along with Lord Irvine, the press’s 
favorite punching bags are Peter Man- 
delson, the minister without portfolio, 
unfondly known in British newspapers as 
the Prince of Darkness; and Robin Cook, 
the hapless foreign secretary, details of 
whose affair, divorce and subsequent 
hasty marriage to his mistress have been 
reported with open-mouthed glee. But of 
lhe three, die lord chancellor has prob- 
ably received the worst drubbing. 

As far as his apartment goes. Lord 
Irvine’s aides clearly thought they could 
quell the criticism by inviting reporters 
in for an early glimpse and by announ- 
cing that members of die public would 
be welcome two mornings a week, if 
they applied in advance. 

Graham Goode, the palace's furnish- 
ing manager, trial to drive home the 
point that the refurbishment was just one 
m a series of projects being undertaken 
in Westminster, with a goal of restoring 
it to its early glory. 


1 ‘My brief was to take it back to Pugin 
times, to restore it to Pugin’s interior in the 
lS40s.” he said, referring to die architect 
who decorated Westminster Palace. 

But the reporters did not want to talk 
about history. They wanted id criticize the 
lord chancellor’s taste in statuary. They 
wanted to discuss why exactly the dining 
table, a reproduction carved from oak, 
had cost about $23,000 when, as the Daily 
Express said, referring to the British store 
for home furnishings, it “would not have 
looked out of place in Habitat.” 

Most of all, as Mr. Reade of The 
Mirror made clear, they wanted to talk 
about the chancellor’s oak-paneled Pu- 
gin bathroom, with its special Pugin 
toilet, which reportedly cost $4,800. 
When his entry was barred by an aide to 
the lord chancellor, Mr. Reade seemed to 
speak not only for himself, but for most 
of the other reporters in the pack. 

“Look, where is the £3,000 Pugin 
water closet?” he demanded. “It is the 
only bloody reason I am here.’ ’ 


Continued from Page 1 

the vast network of roadblocks at which 
Hutu militiamen shot or hacked to death 
thousands of Tutsi in and around 
Kigali 

“During the genocide, Karaxnira was 
the star, ’ ’ said Josue Kayijaho. chairman 
of a human rights organization and a 
leader of a genocide survivors group. 

“If he had said 'Stop -the genocide.’ a 
lot of people under his control would 
have stopped.” 

The other Kigali prisoners executed 
were Elie Nshimiyu muremyi, Silas 
Munyagishari and Virginie Mukankusi, 
a woman. 

In addition to the international effort 
to halt the executions, human rights ac- 
tivists contended that the trials of the 
accused were flawed because many de- 
fendants had no lawyers, were not al- 
lowed to present their witnesses and 
charged that they had been tortured. 

Most of the judges at their trials had 
received little training and some were 
survivors of the genocide, which was 
regarded as having prejudiced their 
judgment. 


Some Rwandans criticized the gov- 
ernment Friday. 

“Those who planned genocide, they 
should be punished, but not executed,” 
Christine Mukarumongi, 19, said in a 
typical statement “They should find an- 
other punishment, maybe jail for life.” 

But Rwandan government officials 
ignored the criticism and lashed ont at 
foreign governments, saying that if they 
had responded quickly enough, they 
could have stopped die -slaughter in 
1994. 

In his visit to Rwanda last month. 
President Bill Clinton admitted feat 
Western governments — and Afric a n 
nations — had failed Rwanda during fee 
crisis. 

“The international community has no 
moral authority to criticize the Rwandan 
government," said Kato Ninyetegeka, 
director of political affairs in the office 
of the president, after watching fee ex- 
ecutions in Kigali. 

He said fee message that Rwandans 
would receive from the executions was* 
* ‘If I commit a crime, I will be punished 
— whether I am from the north or the 
south, or short or tall.” 
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Matador of the Guggenheim Empire Pushes Ahead 


■. • By Michael Kimmelman 

New York Times Service 

Tk yEW YORK — Tom Krens, 
. J\ I the director of ihe Guggen- 
j ^1 heim Museum, was heading 
^ ^ east on 89th Street toward 
Njladison Avenue when he pointed at an 
apartment building behind the museum. 
'At the nadir of the New York City real 
estate market in 1974, long before he 
^arrived. the museum sold the building 
-fbrSl.S milli on. 

* Sometimes, he said, he wonders how 
‘things might have, unfolded if that 
hadn't happened — if, say, the building 
had been sold at a better time, or if the 
site had been available when the mu- 
seum expanded, 

‘ Perhaps there wouldn’t be a SoHo 
( Guggenneiro or, for that matter, a Gug- 
genheim Bilbao or a Berlin Guggen- 
heim today. Maybe, the course of thin gs 
having changed, the museum wouldn't 
now be undertaking big surveys like the 
s China show, which (who knows?) 
someday may pave the way for yet 
'.another Guggenheim outpost. 

\ July I marks Kreos’s 10th anniversary 
as the head of what — depending on 
'whom you ask — has become the most 
novel or the most insidious or simply the 
most baffling museum around. It is now 
an empire, with colonies in Spain, Ger- 
many and Italy. 


The colonial metaphor is something 
you hear often. In Vienna, a German 
museum director complained bitterly to 
me about Deutsche Bank's sponsorship 
of the new pocket-size Guggenheim in 


To whom, in the end, do museums 
and their collections belong? To a city, a 
country? To everyone? To anyone? Is 
bigger always better for museums? And 
which matters more, protecting the art 


Berlin. The Guggenheim is organizing or showing it: Specifically, is it prefer- 


the shows there and essentially the 
works become pan of the Guggen- 
heim’s collection and may be shown, at 
one time or another, in Bilbao or New 
York instead of in Berlin. Some of the 
several thousand drawings that the bank 
bought previously may also come the 
museum’s way eventually. 

In other words, for its curatorial ser- 
vices and the occasional loan of works, 
the Guggenheim acquires art and a new 
site. The deal infuriated the German di- 
rector, who said thar German museums 
need corporate help. I asked him if he had 
also lobbied the bank. No, he said: the 
notion seemed tawdry (read: American) 
to a European accustomed to subsidies. 

Imperialist? Opportunist? Megaloma- 
niac? Krens describes himself as a prag- 
matist, naturally, but whatever he may 
be, he’s stretching the rules by which 
museums from now on may have to 
operate in a competitive global market- 
place, Put differently, having rudely in- 
troduced American-style private enter- 
prise to Europe, where museums are 
truly public institutions, he is also forcing 
everyone to ask tough questions about 
die business of world culture today: 


able that the Guggenheim’s pictures s« 
safely in storage in New York or that 
they be sent io Spain or Germany, at the 
usual peril when an travels anywhere? 

Clearly no one since Tom Hoving, 30 
years ago. has done more to shake up the 
museum world than Krens. who In con- 
versation is the antithesis of the Met’s 
voluble and theatrical former director. 
With some reason it is said that Krens is 
his own worst enemy: Though be can be 
charming, he is prone to corporate- 
speak and often tone-deaf to the subtly 
shifting pitch of social interaction. 

Would people think of the Guggen- 
heim differently, less warily, if Mens 
were more affable? It sounds like a 
frivolous question, but the art world is 
clique-ish and defensive, like any 
group, and Krens is, by choice or tem- 
perament or both, an odd man out. 

Since he won kudos for the success of 
Frank Gehiy’s architecture in Bilbao, his 
colleagues have softened their criticism 
a little. But it’s still hard to rind many of 
them who will speak in his behalf. 

So let me. New York and the Gug- 
genheim have profited under him: as for 
Berlin and Bilbao, we shall see. 


People forget that Krens inherited a 
museum with a modest endowment, a. 
quixotic exhibition history, a famous 
landmark in need of repair and not 
enough room for art. Besides the apart- 
ment building behind it. the museum 
sold off numerous Kandinskys (Kand- 
insky was a keystone of the collection 
from the start) and other pictures. No 
one complained. 


T HEN Krens arrived. Three 
paintings by Chagall, Kandin- 
sky and Modigliani were sold 
for $47 million, fueling fears 
that he regarded the museum as a com- 
modity for sale. The sale seemed reckless 
then and still does, but, dire predictions 
aside, he hasn'r sold any more art 
Meanwhile, the Wright building has 
been refurbished. The expansion to it is 
serviceable, which is probably as much 
as could be expected considering the 
restrictions placed on its design by the 
city’s planning commission. The SoHo 
Guggenheim is a murky venture thus far 
(ir is still unfinished) and entering it 
through a gift shop has always been a 
minor annoyance that sends a bad sig- 
nal. But with two Guggenheims in town, 
the city gets a new range of exhib- 
itions. ’ 

Krens paid for the renovations and 
expansion partly through a S54 million 
public bond issue that seemed at the time 


even more dubious than the sale of paint- 
ings because it was widely believed that 
the collection (though Krens denies tms) 
was floated as collateral. Like other 
people, I wondered whether the Gug- 
genheim was a fiscal house of cards-But 
for eight years now the museum has been 
pay ing its bills. And last week it. atr- 
nounced that it had received a gift from 
Peter Lewis, a trustee, of 550 million for 
the endowment, more than doubling it. 

I stress the particular value of the 
Guggenheim enterprise to New Yorkers 
because people often say that Krens has 
been mortgaging the city’s art to further 
his goals abroad — offering to lend parts 
of the collection to Bilbao, for example, 
in the deal for a museum there. 

The truth is. that while other mu- 
seums claim that they don’t lend art 
without good scholarly reasons to do so, 
they do it all the time. 

One difference between the Museum 
of Modem Art’s renting shows of its 
Picassos and Matisses, as it has done 
lately, and the Guggenheim’s showing 
its collection in Bilbao is that Krens 
taltre fr ankl y about the wear and tear on 
the art, which he argues is justified 
under certain circumstances. And in the 
case of Bilbao, besides showing art that 
is mostly in storage, the Guggenheim in 
New York clearly gains. 

How? Because the arrangement is 
that the Basque authorities have put 
■ up SI 50 million 
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(SI 00 million for 
the new building. 
$50 million to 
buy art): the Gug- 
genheim also gets 
money from them 
each year toward 
its costs (in staff, 
overhead, so on). 

The art that is 
acquired, as at 
Berlin, joins the 
general Guggen- 
heim pool: 


FivJ It CmaUfTlK .Ncn Yrtdi Tsar, 

Tom Krens of the Guggenheim. 

Rauschenberg’s “Barge ’’ for i^anee r: ■ ! 
is a joint purchase by New York and , 
Bilbao It was in the Rauschenberg ret^ 
respective in Manhattan this fall, then io 
the opening show at Bilbao. In the same', 
way the Rosenquists lately commis- . 
sioned for Berlin will come to. New - 
York. And the current Delaunay show at 
the SoHo Guggenheim, which, includes , 
works from the museum's collection, 
started in Berlin and is paid for by 
Deutsche Bank. All of Krens 's foreign - 
arrangements involve money for the _ . 
Guggenheim but no expense. 

A decade has now passed since Krens 
arrived. Unlike anyone else, be tas ar- 
ticulated a vision of the art museum in 
the 21st cenrury that transcends the old ’■ 
parochial model and suits a world of .. 
shrinking distances. Other museums 
collaborate on traveling exhibitions. \ 
Krens envisions a multinational Gog-, 
genheim that is its own global network 
— a museum counterpart, perhaps, to ■ 
the World Wide Web — circulating . 
shows among its outposts, all of which . 
benefit from one another. . - 

And to the surprise (disappoint- • 
ment?) of many doomsayers, he s ac- 
tually bringing it about. . . 
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Furniture Fever 

Full-Bodied Design Fair in Milan 


The Hidden Faces of 'Gothic’ Sculpture 


By Souren Melikian 

/memtiiii'ihil Herald Tnhune 


By Julie V. Iovine 

Ntrw York Times Sen-ire 


M ilan — While lhe 
crowd on Via Manin 
fought its wav through a 
showroom’s narrow 
j^n-century ponal. only the most 
determined and tallest, glimpsed the 
audacious display: red hean-shaped 
lights impaled on a giant ball of twigs 
suspended over a steel table polished 
ro a mmor sheen. Inside, the fortunate 
snaked slowly around a long refectory 
table set with insect-shaped lamps 
made of folded rice paper, as if readv 
to take poetic flight. 

Where else but in Milan would 
thousands line up in the pouring rain 
for a furniture happening/* 

Indeed, the weekiong International 
Furniture Fair, which closed Wed- 
nesday. seemed as much steeplechase 
i ^ preeminent showcase in rhe world 
™ 1 of contemporary furniture. 

For 1 60.000 people from 147 coun- 
tries, it was off to the fairgrounds: 
164,000 square feet of pavilions and 
2.088 exhibits, each touting its in- 
novations. whether an armchair 
covered in high-performance sneaker 
nylon, a solar-powered outdoor light 
or a *60s-style sofa remade in iri- 
descent orange. The' savvy headed 
first for the halls showing new light- 
ing; by midday, temperatures would 
reach gelato-melting heighrs. 

Visitors staggered out of the fair- 
grounds when it closed at 6 P.M.. 
soaked their feet, then forged into the 
evening’s back-to-back open-house 
events, held in the city’s old ware- 
houses, empty garages and frescoed 
palazzi. 

With Italian furniture sales up 1 1 
percent over 1996, companies were 
reluctant to tamper with success. 

* ‘It’s the year of solid, good design — 
m | I like it,” said Louis Oliver Gropp, 
editor in chief of House Beautiful. 

Even Philippe Starck, Peck's bad 
boy of design, nad both feet — and lap 
— firmly planted. His all-in-one. 
wide-bodied sofa system ($3,300) for 
the Italian company Cassina was a 
S wiss Army knife of a piece, with two 
side tables (wired with coquettish 
lamps) and a rear bookshelf attached 
Accessories include a portable desk 
for working at full slouch at home. 

Mining the timeless achievements 
of postwar and "60s modernism, still 
loaded with potential, many designers 
were finding new ways to explore 


familiar forms with synthetic mate- 
rials adapted from extreme sports. 

At Edra Mazzei, Massimo Morozzi 
renovated his own 1 985 Domino sofa 
with brown metallic upholstery made 
of a highly resilient sports material 
that is also cat-claw proof. An orange 
vinyl used to outfit bobsled racers lent 
Edra's Passepartout — a habitable 
wall shaped like a space-age dough- 
nut — its James Bond cool. Ross 
Lovegrove. a Welsh designer, created 
a cubed love seat in a sneaker-nylon 
body stocking, its scat scooped our as 
if by constant wiggling. 

The influence of fashion fabrics 
.and tex'iures was never stronger. 
Massimo Iosa-Ghini. known in the 
'80s for high-velocity shapes inspired 
by the Italian Futurists, turned' out a 
trim two- seat sofa for Moroso that 
recalled Florence Knoll ’60s designs 
in the white boucle of a Jackie 
Kennedy suit. It was paired with a 
plush green velvet ottoman. 

The craggy Isle of Bute, off west- 
ern Scotland, seems hardly a place to 
search for design innovation. But the 
Highland Fling award goes to its earl, 
berter known as Johnny Dumfries, rhe 
race-car driver turned textile man- 
ufacturer. His company. Bute, invited 
Britain's leading -edge designers, in- 
cluding Jasper Morrison, Tom Dixon 
and Matthew Hilton, to rummage the 
archives for ideas. 

"They went straight for the Knoll 
fabrics we made in the ’60s.’’ said 
Russell Watkins, the marketing di- 
rector at Bute. "And then they told us 
to make them chunkier." 

S OME of the fair’s trendiest 
offerings were multipurpose, 
zabagli one-light chairs: Wil- 
liam Sawaya's indoor-out- 
door Nylon of icy purple PVC tubing, 
and Paola Navone’s slacking chair for 
Gervasoni, made of aluminum and 
rawhide webbing. 

Evolution, not revolution was also 
the byword for Droog Design, the 
Young Turks of 1997. This consor- 
tium, based in Rotterdam, adapted its 
back-to-basics ethos to incorporate its 
own highly conceptual notions of 
decoration. Focusing on clever table- 
top objects, it produced a soft poly- 
urethane tablecloth that erupted imo 
an integrated chip-and-dip bowl. 

At a show where new- design scaled 
few heights and stayed safely within 
the domain of good taste, a little naugh- 
tiness' seemed just the right number. 


P ARIS — Despite a title that has 
the ring of a soap opera, an ex- 
hibition at the Grand Palais is not 
just this year’s greatest an show, 
but easily the most extraordinary rev- 
elation in a decade. 

"L'An au Temps des Rois Maudits: 
Philippe le Bel et ses Tils. 1285-1328" 
(Art in the Time of the Doomed Kings: 
Philip the Fair and His Sons), until June 
29, has many surprises. Few outside spe- 
cialist circles suspected that French art in 
{he 50 or so years that straddled the 13th 
and 14th centuries was so breath takingly 
beautiful, so profound, so brilliant in 
terms of technical mastciy. If this es- 
caped public attention until now. it is 
partly because the lack of a glib label 
allows it to get lost under the all-purpose 
denomination ‘/Gothic. " Another reason 
is the level of destruction it has suffered, 
apparenr at every stage of rhe show. 

The discovery that first hits the visitor 
is the realization that three-dimensional 
portraiture and the study of the human 
condition first blossomed in France under 
Philippe le Bel ( 1 285- 1314). long before 
the Renaissance. Alas, most of its gems 
are now mutilated and. where severed 
from a context thai often identified them, 
reduced to anonymous fragments. 

One pf the first masterly portraits of 
the period is the laughing head of an 
urchin with big flapping ears, eyebrows 
raised in youthful zest for life. It supports 
a tablet that once served as an archi- 
tectural console in the College de Cluny. 
erected between 1271 and 1289 and de- 
molished, in srages. in 1833 and 1859. 

The exact provenance of another as- 
tonishing three-dimensional study from 
nature remains uncertain. The crumpled 
up figure of a cripple dragging himself 
on the ground by leaning on a wooden 
stick was dug up 100 years ago "in the 
vicinity of the Basilica" where the 
French kings were buried at Saint Denis. 
The man's face breaks into roaring 
laughter as if possessed by some ir- 
repressible joie-de-vjvre. his infirmity 
notwithstanding. The artist who carved 
this must have done it from nature. 

One likewise surmises a very' real per- 
son under the guise of a seated patriarch 
asleep, his emaciated features soothingly 
relaxed as his head tilts forward. He 
seems to be caressing a vine branch — 
the Tree of Jesse, which this high relief 
from some portal illustrates. The perfect 
proportions, the flow of the drape thrown 
over rhe shoulders, the rhythmical curls 
of rhe hair, in short the harmony, points 
to an an that had reached its own clas- 
sical moment. This was a classicism 
steeped in religious inspiration that im- 
paned to its most tragic human studies a 
soothing gentleness, as here. 


It also resulted in a mystical -strain, 
illustrated by an extraordinary group of 
angels, ail smiling rapturously as if ab- 
sorbed in some ineffable vision. The 
greatest were barely known until the 
show and some narrowly escaped de- 
struction. Two wooden angels with 
wings rising high above their shoulders 
were discovered in 1958 by Monsei- 
gneur Lesiocquoy, Francoises Baron of 
the Louvre writes in the exhibition book. 
These probably came from the cathedral 


surface of the wood. A smile of elation 
illuminates the face and a mannered 
touch can be detected in the elongated 
figure, which seems to be swaying. De- 
spite the darkened, greasy surface, the 
damaged angel is unforgettable. 

A mannerism of sons was indeed on 
its way. somehow associated with 
barely contained energy that fundamen- 
tally differentiates it from the later Man- 
nerist school. The existence of the trend 
could barely have been surmised a few 



Wooden angels, probably from The cathedral at Arras. 


at Arras, stripped of sculpture and fur- 
niture during the French Revolution, sold 
off in 1796 and eventually demolished. 

Another angel is one of a pair that 
stood in a church at Humbert, a northern 
French village in the Calais district. The 
rwo figures were stolen in 1977. Only 
one. in the show, was recovered in 1994, 
its surface damaged by the application of 
a chemical agent meant to protect the 


years ago when its more remarkable 
creations lay in obscurity. 

The funerary figure of a child, the 
ultimate masterpiece of the genre, was 
only identified in 1995 in a brilliant 
demonstration by Baron. This is one 
Jean de Bourgogne, the young son of an 
aristocratic couple. His name, not men- 
tioned by historians, is found only in the 
archives relating to the commission of 


his tomb, entrusted to Jean Pepin de Huy 
in 13 15. The sculpture was not properly 
dated either, and little wonder. With its 
ambiguous smile conveying serene de- 
tachment, ironical amusement or even 
wistful resignation, depending on the 
viewer's own mood, it offers a surprising 
anticipation of French Renaissance art- 
The damage it incurred for commercial 
reasons did not help. The pillow on 
which the head rested was hacked out 
and the hands, joined in prayer, chopped 
off in order to remove all indications of 
the funerary destination and the religious 
connotation that might not be to the taste 
of present-day buyers. Even mutilated, 
the sculpture retains a powerful pres- 
ence. Jean Pepin de Huy was a genius'. 

There were others whose names are 
lost. A group of statues carved for Notre 
Dame at Ecouis in Normandy reveals ax 
least two stunning artists. One is the 
author of Saint Veronica, holding up;a 
linen with the imprint of the face of Jesus. 
He also carved the figure of an "uniden- 
tified saint." as the remarkably similar 
rendition of the folds indicates. Veronica 
scrutinizes the viewer with a smiling 
gravity that contrasts with the freshness 
and youthful spontaneity of the uniden- 
tified saint. If a name could be pinned on 
such a master, he would be famous. 

So too would the author of Sainr 
Mary Magdalene in whose expression 
derision, understanding and detachment 
all seem to blend, in a complex mix of 
psychological nuances worthy of a 
Quattrocento artist. 


A S one progresses through rhe 
show, the feeling grows thaf 
this was truly the major period 
of cultural transition berweetf 
the Middle Ages and modem times. Spir* 
irual illumination still touched an an in 
which a sharp awareness of worldly raati 
ters was becoming ever more apparent.* 
The head of a knight in a coat of maiU 
ripped off from a funerary figure and 
used as nibble in the wall of a house a{ 
Auxerre, from which it was retrieved in 
1980. is a penetrating portrait of a con-/ 
doniere. eyes wide open, looking bacli 
on his bygone life. Accoutrement apart; 
it would not look out of place in a 
Fontainebleau school palace. 

The smaller objects — the bronzes, the] 
ivories — which make up a show within 
a show, bear out the feeling that what wt? 
call the Renaissance was more like the 
updating of a long drawn-out process. An 
ivory Annunciaiion angel standing, fin-! 
ger pointed, has an expression of Le-* 
onaraesque ambiguity, radiant with pen-! 
etrating intelliaence. As one leaves this 
exhibition that seethes with revelations; 
one wonders, how much more may be 
discovered about a "Gothic" age that 
seemed so familiar, and was so mueli 
more complex than our cliches suggest. 
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MAY 8-12, 1998 

Festival Hall. Navy «e/, Chicago 

The Sixth Annual 
Exposition of 
International Galleries 


20 ti|'CSGi|€«^y Art 



AT NAVY PIER 


Opening n&bt benefit for the 
Musewnof Contemporary Art. / • 
Thursday,'***/ 998 

tatonwie*® • . , • .V, 

Thomas Kadmain Associates, in*, 
230-WfeSt.HUKS*. Chicago. IL 606K? 
-312 5S7 3300 phone -.'-.V.' 

312 687 330*. fax M v 

info0artchicaffa.com e-mail x-=. 

htfot/Aww^fricago.com . m.. , 


Dutch paintings from the Musfe Fabre 


r n.p G. Humbert de Superville 


iwmi 10m to7P DaexceptonM<mdaYS ’ 

.2. rne de LiUe^ Paris 7™ 

iblee national*- 
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Herald Tribune 
ads work 


BERN 9 ART 

in association with 

G.M.G. Fine Arts, Ltd. 

unique exhibition 

Impressionist & Modem 
Belgian Paintings 


... .. ‘S„ . 

r ' ■ 



Albert Droesbeke (1896-1929), Adventures, “Aventnres”. 

Oil on board, 25 - 1/4” x 33”, (64 x 84 cm), signed bottom left. 

1016 Madison Avenue, 2nd JL, NY, May 7 - May 30, 1998 
Moru-FrL 10:00 am - 7:00 pm. Sat. 11:00 - 5:00 pm or, by appt. (212) 362-7200 

& Stand F4 at the International Fine Art Fair, May 8-13, 1998 


CONTEMPORARY ART AUCTION IN NEW YORK 

MAY 14 AT 7PM 


S A G A 


FI AC 

2:5/27 

UT.II VS 


Weekdays Irom 12 noon to S pm 
5 Weekend from 10 to 3 pm 

Moncay 27 Apr;: 

£ from 10 noon to S prr. 

'Z Late Evening. 

^ Friday 24 April until il pm 

£ Id t 33 1 41 90 47 SO 


RHONE- AKVE OFFICE 
OF LEGAL ACTIONS A BANKRUPTCIES 
SALE BY PUBLIC AUCTIONS 

On next 5 of May 1 998 at 1 1 a.m., a sale of asset herein described 
will take place by public auction at the address indicated below, cadi 
payment, without guarantee from the OFFICE: 

Oil painting on wood by Pieter Brueghel Le Jeune Workroom titled 
“Retour de Kermesse” 

This painting is not cleared through die Customs. 

Adress: MAT SECURITAS AS EXPRESS SJL 
c/o PORTS FRANCS ET ENTREPOTS DE GENEVE SA 
6, rte du Grand-Laricy, 1227 ACACIAS/GENEVE 

Neither Mat Securities Express S.A. nor Ports Francs et Entrepots 

de Geneve S.A are concerned by this sale 

Date of Exhibition: May 5th. 1998. from 10 to 1 1 slbl 

SALES SERVICE 










LiJlfiWc 


..AM 


Andy Warhol, Orange Marilyn, 

1964 

ON VIEW IN NEW YORK: 
MAY 9- 1 3 


212-606-7254 

1333 YORK AVENUE AT 72ND STREET. NEW YORK 
WWW SOTHEBYS COM 


SOTHEBYS 


auction sales 


IN FRANCE* 


PARIS 


^ DROllCrr RICHELIEU 

9, rue Drouot 75009 Paris -TeL: 33 (0)1 48002020 
■ Tuesday 5, Wednesday; Moy 6, 1998 


Room 4 at 2:15 p.m. FAR EASTERN ART. Etude TAJAV 37 / 
rue des Mathurins, 75008 Paris, teL: 33 (0) 1 53 30 30 30 - fxu 
33 (0) 1 53 30 30 31- Web: http:// www.tajan.com - 

Email tafan@wori dnet.fr. 


-Wednesday, April 28, 1998 


Rooms 1 & 7 at 2.-15 p.m. 17th, 18th & 19th century 
FURNITURE and WORKS OF ART from Samson Francois 
collection, Comte de V., Comte and Comtesse de M. 
collections and other connoisseurs. Findc TaJAN, 37 me 
des Mathurins, 75008 Paris, teL: 33 (0) 1 53 30 30 30 - 
33 ( 0 ) 1 53 30 30 31- Web: http://www.tajan.com - 
Email: tajanOwotidnedr 


The Mona Lisaion is the only place in Paris where 
Mona Lisa is not considered as a dead museum objecL 
Bi and tridemertsianai cards, 

Also have a look at our 


s, pasters anti the MONA USAL8UM. 
albums about African sculptures. 




1 
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FRIENDSHIPS 


Edith Brigitta 

FAHRENKROG 

The iNTEiMnoNAL PArrxHSHip Agency In Euhipe 

Matching The Right Puctnub b Mr BuaNL«. 
pEKHriAL iNDivotAL Ashwtanci b My Service. 
Chwimw-i b My Hwhekt Phhhoty. 

Head Office: Frankrrt, o«ur j-y ?&. 

60316 F kamkh-ht/Mw*. Euclnmchstr. Si, Gckmanv 
Tel: + 49-W-43 1979 • Fax: +49-69-43 2866 ' 

Maitair Office: Mw. - tu? ajl - 6 km. 

Lawm W1X Sftt. Mayfair, 10 SnuTniN Street 
Tel: + 44-171-5 46 85 43 -Fax: +44-171-5 46 85 70 

Paris Office: Mon - Fn 9 am. - 6 PAi. 

Paris 75008, 72 eu/e m. Fai«il'RG-St-Hunih<£ 

To: +33-1- 40 37 9687* Fax: +33-1-40 07 SO 40 

UJS A. Office: New York, mo%-fb 9 o«..4r.w. 

New Yurk, NY 10019. 730 Fifth Avenue. 9th 
Teu 0)212- 333 -8785 - Fax: (1)212 - 333 - 8720 

Perkumj. Appowiments Are Aimi Pimulk In: 
SOME - SHYEVA - VIENNA - MZAAff 
LOS ANGELES - SINGAPORE - HONG-KONG 

O A LEGEND IN EOS BRANCH . . . 

HE IS A TYCOON WITH SOME OF THE MOST ADMIRED COMPANIES 
WORLDWIDE - VERY WEALTHY AND REMARKABLE. A MAN WITH A 
GREAT SENSE OF RESPONSIBILITY. CHARISMATIC. ACTIVE AND STRAIGHT- 
FORWARD. A FASCINATING CHARACTER. MIDDLE AGE. TaLL, VJRV 
MASCIUNE. ATHLETIC. HE PARTICIPATES ES SEVERAL OUTDOOR SPORTS. HE 
HAS A DYNAMIC PERSONALITY AND AN EXCELLENT BACKGROl'NB. A REAL 
FAMILY MAN WITH STRONG SENSE OF TRADTTIONAND VALLES. WHO EMJOYS 
ACTIVITIES. CONVERSATIONS AND LAUGHTER WITH HIS FRIENDS. THE. ‘ONL 
AND ONLY" WOMAN BY HIS SIDE - A YOUNG LADY WITH CLASS AND AN 
INTERNATIONAL BACKGROUND ■ WILL BE HIS COMPANION AND SHARE THE 
BEST OF THEIR MUTUA L LIFE .. . 

O CHARMING MEDITERRANEAN BEAUTY ... 

WITH GREAT CLASS. CAPTIVATING BY HER YOUTHFUL CHARM AND 
FEMININE WARMTH - IN HER YOUNG 30SM.74. A VERY BRIGHT- 
GRACEFUL AND ELEGANT LADY. FROM AN UPPER-CUSS FAMILY I S OUTH ERN 
EUROPEAN BACKGROUND) WITH HIGH-LEVEL l A LYIvn»TY DEGREES. .SHE 
IS VERY SUCCESSFUL IN HER INTERNATIONAL CAREER. VERl HELL- 
BALANCED AND WITH A LOT OF ENERGY. A GORGEOUS PERSONALITY. WHO 
) nets CULTURAL EVENTS. SPORT ACTIVITIES. AND SHF. IS VFJIV ENGAGED IN 
SOCIAL LIFT. A PERFECT HOSTESS ilNTL. GRAND CU1S1NEL GIVING GREAT 
SIGNIFICANCE TO HARMONY AND AESTHETICS. SHE IS LOOKING FOR THE 1 
RIGHT PARTNER TO ENJOY A HAPPY FUTURE TOGETHER. 

PLEASE CALL] 


Frankfurt 
London 
Paris 
New York 


Exclusive 

Individual 

Confidential 


Success, wealth, power.., 

R*s undkety that, wtan Edward "W __ 6) 

V1H and Wads Simpson wwe M /jl/li 1 f 

■ In tmd uc ad by a mutual Mend, f J \§ \ gj g 
they realised thtir Dves would 

dumga forever, after all, there were empires to nm. And what 
Edward and Walds knew then, you know now - for successful, 
wealthy, powerful men and women, Imre Is not easy to And. 

- I know this too. I also knew that, without their wise friend, 
the meeting which changed (he fives of the Duke and Duchess 
of Windsor may never have 
happened. Every successful person 
needs such a friend. IF you are at 
the peak of your profession and 
are too busy to meet that spedal 
someone, let me be such a friend 
to you; I guarantee that I wfll 
introduce you to your ideal partner. 

For an introduction that wfll change 
your Be, contact me on +33 (0)450 
427 32a or +(0)33 608 461 110 
(mobile). For marriage only. i rrn * 




Partner Search 



1 A T E R N A T 1 O N A L 



LONDON office: 1 Ncrttk/nberland Averne. Trafacar Square, London 

teL + 44 (Oil 71 872 5500, fax + 44 (0)1 71 753 2824 

PARIS office: 12-14 Rond port des Champs Byse es,Pans 

tel. *33 (0)15 353 14 14. fax * 33 10) 15 353 14 00 

GENEVA office: Ruedu Rh6ne 14, Geneva 

tel. + 41(0) 22 819 1919. fax + 41 (0) 22 819 1900 

ISLE FOF MAN headoffico: 56 Bucks Road. Dogas. Isle of Man, 

teL +44 [0)1624 615 442. fax *44 (0)1624 615 442 WSAonrejiesti 


PROMESS INTERNATIONAL 

"MAKE THE RIGHT ENCOUNTERS” 

38, rue dc Bassa/ro. 75008 PARIS (metro George V) 

SLAVIC BEAUTY 

Superb Russian, 21 yean (rid. Single, blond long bait, blue eyes, 
dancers body, a touch of sophistication superior studies, travel agenr, 
tender, sensuous, cultivated would like ro meet sexy man, 30/45, 10 
follow to the end of the wodd. 

TeU +33 (0)1 44 31 20 12 


NANNIES/DOMESTICS 


S I \l \ of DISTINCTION 


need*. 


wa2B?oS . _ 

are here to «** yem 
Call now to dbomyoor 

COtMES • HOUSEKEEPERS 
HJUNANNES * QEF5/COOKS 
amjERS/WLTTS • ESTATE MANAGERS 

NO AyMntftPn Fe& SwrAnvrrpSMur 


£2 DU 


T^L 0171244 0246/7/8 


Fax; 0171 341 9415/5 


onsz 


| Monroe Nannies 1 

■ DCWRTSKGWIUiTHSTHEIHTBBT : 

NMNEHUTBWTY NURSES 

GOVBUBSQHOTVSirs HaPS 

MaMInMy nptritnetd In As cm 
ofUMfelKmcUhtaiHpnHldi 
■ i Y w f p Mwi wn ii t a ring Mnka ■ 

TEL (44 111) 409 Q81Q FAX: (U 171)629 4165 
M SHOOK STREET, WYFAft U7MHN. PI 


fl Nannies & Nurses 

■sienMMo] IcWAffim 

WH SPBOALISE in the piacemi 
OF EXPERIENCED & 

* NANNIES 

+ BABY MATERNITY 
EXCELLENT CARE assured 
please tel Urn 5895789 
OR FAXi 44 171 838 0740 
20 BEAUQIAMP ftACE. LONDON. SW3 


WESTMINSTER 

NANNIES 

INTERNATIONAL 



Fn- + 44$ 1276 340152 

E-rrafc gjO» 


Domestic Positions Available 


DOMESTIC STAFF+tgreai eattre expe- 
rienced Couples, Buta/House Uaragere, 
Nannies, Chefs, Housekeepers, & PA's- 
al scnjptdouafy retted. HUTCHNSOffa 
Empteynwm Agency 44 (0)171 581 OOW 


Imperial Nannies 


BABY HORSES 

ftnoaaly «tt«L UgUv apcrtaBoad and 


AVAILABLE NOW 

14 boar An nvii pbo tr 
Hw uUpbomt AUmiOwy .VNE B 

TcU 0171 341 9344 
Fan 0171 244 7312/3 

- CV tat Saw toiwBi . I 5*1 i 


© 


NETWORKING NANNIES 
INTERNATIONAL LTD 

60 CARLTON RUDE AVRSUB . 
LONDON SW208HL 
TEL/FAX 00 44 181 543 5665 

Professional qnd Caring Nannies, 
Governesses and Maternity nurses 
AVAILABLE Imnudiatehn PcnonaUy 
uttervunved efi: all references checked. 

WORLDWIDE . 


ITC CONSULTANT 

WwnoHoncl.atcifl ol oxcapMon 
for oxocttog ®mpfc*yeft 
JhrtMta dtctnaA oh Gnpwi rami' 
Governess Juti ’ ~ 


Butter 
Nor 


Tutor Bodyguards 


Iter Master Chef Nanny, etc. 
regfetraticui tea. Estabfeshad sii«' 1882 
T®i; +33 (0)4 93 BO 80 OO 
Fax: *33(0)4 93 90 55 61 
j 72, fg St+fanort. 75008 HWS [ 
1 Subsidiary In CANNES I 


Domestic Positions Available 


MONTREAL, CANADA. AD-PAIR, UVE- 
M. axpertenced. energetic, norvsmolor, 
bene&&, laferancu. Teh 5 U- 331 -1530 

v Fas 514331-0785. 


Domestic Fosrti'ofls Wanted 


BHJNGUAL ASIAN, rook and experi- 
enced chauffeur, seeks writer job n 
Eurapa, Teh Pans +33 ( 0)1 69 05 16 43 . 


Do you live ev Norway? 

For a hand-delivered subscription on the day of publication, 
Monday through Friday in Oslo and Bergen, call loll free 
00800 4 448 7827 (00800 4 IHT SOS) 


.THLTOaurg nUUNEVSnPLR . 


WORLDWIDE ELITE — gabriele thiers-bense 


the sophisticated introduction.. 

- BRITISH STAR-LAWYER, LLD., 50 / 6 T" 
SEM 0 R-PARTNER of one of the WORLD'S largest LAW FIRMS 

Sdth winner, , 

ems more tar siimKif A gmumeness 

is the centre of aHradion where ever 
ut his privacy indr 
Acoormig to these 

serves 
presenting 
rWemcwS 
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MARRIAGE MEDIATION 

to the best in international society 

m OPEN H 0 HZ 0 NS for YOU* HAPW«H 

wsh Ms DisimnsHED eown <* 

SH0UU> YOU s “ j ™"' 


-mom< 


i own 


■VIS* we 

Adass; 


NRHI^anM 

woman bewwl 
FOR MARRIAGE 



r'jy 

is his 


> - a very unique - 
ninny class & natural sophishcation 
i request wrfttwi appTications. 


m ufiBd — _» 

i an ago difference or 
ONITTOR MARRIAGH 


Exclusively for you... 

PersonaSy since 1975 

ToU +49 • 89 - 649-2205 £££ 

Fax: +49 ■ 89 ■ 64 W 22 A 

Dcdy 1 1-19 hr*. • Germany • 82031. MunkMfcunwold • Olte I Wbmwn - Sir. 5 • By apfHwilmwit 

Representedin Paris Berlin the USA— Singapore Melbourne 


customs! f Wifi 66/6*0 
no represents 
.....of «iera Ac.. 
.jmity oriented coun 
enjoying me world together 
regard to his future wife he 
twenty years and children are 
We request written enpbahans. 


las 

men - to > 

ic, honored and 

„ become 
ling entre nous ana 
umterstqtMnent- m 
is an 




Arihctoynu 


noon)^77i5*J 


GENERAL 


FAST INVESTMENT 
RETURN? 

BIRDS MIGHT FLY? 

Ours are of the no-fly poultry 
variety. We fast soar with their 
droppings, that's not alL We 
also have the solution to the 
global pig manure drids. WeVe 
turned manure into a priceless 
global commodity: No wonder 
we are In the news. Want to 
know where we are heading? 
Mail or fax us now for more 
details of an A1 limited offei; 
without obligation. 

Name: 

Address: ... 

Tei Office: .. . 

Tel Residence: 

Mail to: Management of 
Environment Solutions and 
Technology. Stadhouderskade 
J42, J074 BA Amsterdam, NL 
F*x:+31 20 6794007 


Personals 


IIAY THE SACRED HEART OF JESUS 
ba atjorad, gioniied. loved, and 
preserved inraughout the world, 
row and forever. Sand heart of Jesus, 
pay for i& St Jhde, Wcrtar of miracles, 
pray lor us. Si ^ne, Helper of the hope- 
less, pray hx us. Aren Jack. 


THANK YOU SACHS) HEART of Jesus 
a raj St Jude for speoal prayers an- 
swered V.W 


Announcements 


Hfralh ^S lSribrnic 

aascsaBEBB 
SUBSCRIBER CUSTOMER SERVICE: 
For questnns or queries about the defv- 
ey ri your WMpepef, ta stau of your 
siijscnpton or about ademg e subso^j- 
tkm. please cafi the kriowng rarnbera: 
EUROPE, IUD0LE EAST AND AFRICA: 
TOLL FREE - Austria 0660 8120 Bet- 
gkn 00800 4 448 7827 Danmark 
00900 4 448 7827 France 00000 4 448 
7827 Germany 0130 848585 Great Sr* 
atn 00800 4 448 7BZ7 Gneeo 00800 33 
12 15 06 Mand 00800 4 448 7827 b- 
raaf (paid ca8) 03 5121750 0A 167 
TBOtMO Umuntourg 0800 2703 Nettor- 
lends 00800 4 448 7827 Norway 
095800 4 448 7BZ7 Sweden 020 TVRXB 


Swteeriand008004 4487B27BSCT4we 
(♦33) 1 41 433 361 THE AMERICAS: 
USA (nl-fiee) 1-BD0-8822884 Elsewhere 
(♦1) 212 7523690 ASIA: Kong Kmg 
2S22 V71 Indonesia 309 i 923 Japan 
lufl-tree) 0120 464 '027 Korea 3672 
0044 Malaysia (tofl free) 1-43DO-B801QZ 
— ' 895 4948 Singapore 325 

Taiwan 7753456 Thattand Z77 
4485 Elsewhere 1+852] 29221171 


FEELING ta#7 ■ Havrg problems? SOS 
iffiJ 3 crisb-ine n Engteh. From 3JH4 to 
lim Tel: Paris +33 [0)1 47 23 80 80 


Antiques 


FRENCH FURHTURE, LOUS XV & XVI 
style, NAPOLEON etc,. Finest quality. 
Ask tar a colour catataue: RB France, 
-4 me Pertxjsc, 31000 Toulouse, France. 
Fax: +33 (p)5 61 98 II 1J. 


Automobiles 


1988 VW NEW BEETLE Avalable for 
immadtete delivery. Copley Momrcare 
USA Fax: 617J2U 


Auto Rentals 


RBtT AUTO DERG1 FRANCE: Weekend 
FF500 - 7 daw: PF1500- Tel Pans 
+33 (GJf 4368 55H. fax (0)1 4353 9529 



Auto Shipping 

SAVE ON CAR SHIPPING. AMESCO, 
Kribbestr 2. Antwerp Belgium. To/From 
US. Africa. Regular RO-Ro earing. Free 
hotel. TeL 3213/231-4239 Fax 232-6353 

Autos Tax Free 

row TAX-FREE used 
ALL LEADING MAKES 
Same day regtotrahr postie 
renewable up to 5 years 
We atoo tsgstor cars wflr 
(expired) foreign (tax-free) pbdes 

iczkovtts 

Abed EsdM street 10. 046027 Zurich 
Tet 01/202 76 10. Fare 01/202 76 30. 

25'YRS OCEANWIDE MOTORS 

woddwkte supply of tsx-free cars AUDI 
Mercedes. BMW, Porsche. Cafi Germany 
+49-211-4493930. tax 49411-44 939322 

ATK WORLDWIDE TAX FREE CARS. - 
Bqxm + simng + regsteon ot new & 
used cars. ATK NV. Tamtoddei 40. 2930 
BrasschaaL Belgium. Phone: +32 3 
6455002. Fax +32 3 6457109. ATK 
since 1959 

EUROPE AUTO BROKERS, INC 

TetHottand 31 10)304064494 Fx8060994 

Legal Services 

DIVORCE 1-OAY CERTIFIED 
Cal or Fax (909) 922-3615. Write: 16787 
Beach Bhrd #137. Hurthgton Beedi. CA 
92648 USA e-mat rhorcefisprynelcom 

DIVORCE M 1 DAY. No travel. Write: 
Bax 377, Sudtiury. MA 01776 USA Tel 
978/4433367, Far 976/4430183 

Colleges A Universities 

DOCTORAL A MASTER'S 
DEGREES 

Acanfitod. 1 to 2 vaara. 

1 month Reskfancy. 
BUSINESS, EDUCATION, GOVT, 
WT. RELATIONS, PSYCH, RELJGKM, 
SOCIAL WORK HEALTH SERVICES. 
Wnte: Bertie University, International 
Graduate School, PO Bax 1080, 
Dept HT, WoKflOoro Falls. NH 03896 
TEL (603) 569-8048 
FAX: M 969-4052 
E-MAIL Defliefibwns.edu 

GET A COLLEGE DEGREE in 27 DAYS 
BSMSMBA/PM), Grartetar nng 
avaSaUe. transcript, Optoma. Yes ifs 
real, legriL- guaranteed and acaedtod 
COLUMBIA STATE UNIVERSITY 
1-604455-1409 24 haul 

EARN UNIVERSITY degrees utdzlng 
work. Me & academic experience. For 
evaluation & information forward resume 
to: Pacific Saufhwn Unwesty, 9581 W. 
P>« Bhd- Dept 121 Lot. Argetes, CA 
90035 USA 

Business Opportunities 

NYC HESTAURANTAULEMG for sale. 
Urajffl cpportxWy. 3Sfli SL 10,000 
sg. a. newly renovated browstone. 

Fax: 51 6-537-531 S USA. 

OFFSHORE BANK n CerUean bartdng 
center - US 175,000. Quick tranter. 
Carson Regtetered Agents, toe. Tel: 
703-683-1944. Fac 702-8830267 USA 

OFFSHORE COMPANIES. For tree bro- 
chure Of advtoe Tel: imkai 44 1B1 741 
1224 Fax: 44 181 748 6558/6338 
wwwjpptetonmuk 


DINING OUT 


IA 1 


PARIS let 


AU WABIE DES LOMBARDS 

At US HAU£* 'iwiricsn tfyk* 
Ewydq' iwsfep bam 8 am. n 1 pm 
Bnm frOM 10 are. la S un. 
Mimdrelariadi 0142338184 


PAWS 6th 


® Dtyaraj 

You con Jamplo iho jpicy, awaxtk bmriocrl 

dhtwi diat am baconaig rorej in Rmoh. 

*IOCTnet , »97*(ta M n a 8 ua iad 
14, roe Dauphin*. 1:014326*4 91 


L£ BILBOQUET 

ApalwMb^nu 1947 

II iLw finni't nf^Xi p. M nh riaci fW 
HIW tre aiw ABI'V inRWt'aWIlM 

for incur «-o dm*. 
Cati u aonvcd — w BtanwaowHe prim. 
13, roe Snin+Bopofc 1 01 4SAL91M, 


PARIS 6 th 


CHEZ GANDHI 

Kaunmmbd for Np gartramny. 

GtMnafFriina'mtlainbr 
(dr eandrioiMd} 41, rva DoupHn*. 
T.01 44070806-01 432901 29. 


PARKS 1/Ot 


§ KIRftNE’S 

IlnvWnEMiaratf&fvallUKmidv 
iaginnal ipedaGties from Paic^ti. wry 

’Ttessr.'fisif* 


r FF 1551a FF 199 
85,0V. jHTvnu.-U 01 45 7440 21 


HENNA 


KERVANSARAY 
Turtefa 4 Inti nwrirtBu, tatmw ba , l 
N tf HBbodifourant, labor. Mohhnw.9. 
Tdf312m3.AA-anAamd80n.0pn. 
Noon-3p4B.46pJtv1am,Kript5Bnday. 
OpinhaUiyi. 


TELECOMMUNICATIONS 


New Lower 
International 
Rates! 

France 270 

Italy. 34c 

Japan......... 36$ 

Singapore.. 330 
UK 17(6 


- instant Activation 

• NO Set Up Fees 

• NO Minimume 

• Six-Second Billing 

•AT&T Quality 

• 24-hour Multilingual 
Customer Service 

77 m Original 

fallback- 

Tal: 1.206.599.1991 
Fax: 1 .206.599.1 981 
Email: InfoGkallback.com 
www.kaUbacfc.com 

417 Second Avenue West 
Seattle, WA 88119 USA 


Super Low 
Rates ! 

TothoUA; 

France 190 

Germany 160 
Switzerland 19p 
U.K. 12* 

Netherlands 16p 
Hong Kong 25£ 


The Callback 
service with the 
lowest rates 
everywhere 

• Call for instant 
activation! 

Tef:1 (212) 629-3268 
fFax:1 (212) 629-3269 

max)nfo@ 
maxtolecom.net 


Real Estate 
for Rent 


Business Opportunities 


INCORPORATE 

by phone or fax 
registered same day 
Pacific Paradise 

teas Bites 

$295. 

Pta annua! fees 

Off-Shore Banking 
2nd Passport & Citizenship 
Off-Shore Address, 
Phone, Fax, Uaff 
CALL: IBC EXPEDITE 
212.737.3923 

Fuc 212£7aC360 
fHnai tacwpafteehouraicoai 


Switzerland 


GENEVA LUXURY FURUSHED apart- 
nsrfe. From sturios to 4 todrooms. Tet 
t4l 22 735 6320 Fax *41 22 736 2671 


Employment 


General Positions Available 


Business Sendees 


YOUR OFFICE IN LONDON 
Bow Sne« - Ma4 Pccra. Fax, Teta 
Tet 44 171 290 9000 Fax 171 433 7517 


Real Estate 
for Sale 


Caribbean 


ST MAARTEN, Mefberfand Antflks 
Waterfront hare on Oysterpond, 4-bed, 
4-taah. poo), boa doefc wih 2 m dgxh, 
SOOOrsq.m. land. Direct ocean access. 
US$750,000 Fac (5995)36357. 


London 


TOWER 8ROGE: Sprfrnds Whart 
Extra deiu» 2 bedrocm. 1346 aqA * 
ParltinfSiBrajiBr<rH8S center near cb- 
sgn center. Terrace on rim. Urgent 
sate as per cost Under CortracL 
Fax: 001-718-7930306 USA (or details. 
Tet 001-718-803-2182 (H) USA or 
Tat 001-71B-520-05D5 fef USA. 


UNUSUALLY spadOus stutta in South 
Kensington SW7 located dose to shop- 
pvg & transport lacKxas. Wal prasertad 
the ftal henrite troro a pnvrie eraance. 
pfltro. £6xto room, habrey, maTOte bath- 
room, fuBy fitted talchen with wooden 
flooring, separata steeping area aid ac- 
cess to communal gardens, residents 
pattern. E150 000. Tet 44 171 244 6872 
or 33 (0)1 43 29 15 96 


SWEDISH A1IANUB6B/PA, for a time 
tented assignment to executive tMr- 
tnan/pubfisher in south of France and 
London. UuffinguaL Secretarial sKte. 
expenoice. tatera 13 tala nffisOve and 
arcama essential. CV, phots, etc te 
Un U. Carftrans, 25 Bd Albert lar, 
MC 38000 MONACO 


General Positions Wanted 


GENTLEMANS yrs Ott. US iBSklem. 
hgh sandaid. pofivatent in managenare. 
ccmpute. toed and beverage, forcer 
yacht captain and. helicopter p4ot Fast 
teamer. No geographical restrictions. 
Speaking Enjj^sh. French. UaBan and 
Sparesfr sedts fflnptoymenf. woufif be a 
greet help to busy businessman as 
personal assistant, secretary, estate 
manager. Call 483 G0781S81B 


HAN, CHAUFFEUR, BODYGUARD, 
geed presentation, seeks pro In Francs 
or SHoasL Tet +33 (0)4 94 04 54 06. 


Holiday Rentals 


Paris & Suburbs 


S me CHAHPS RYSHS. Jriy lo 0C- 
tober. 2 bedrooms. 1 bath, sun/bngtn, 
SliOOteonth t£T. Tel +33(0)140701006 


Sec Monday’s htewmict 


tor Recruitment, JUncetion, 
SecreuriaL Interact Services. 

To odrertue contact Sarah Wershof 
an +44 171 420 0326 
or fix +44 171 420 0338 
A GREAT DEAL HAPPENS 
AT THE INTERMARKET 


International 
Herald Tribune 
ads work 


pLu&... 

TbePfffxtH*mony 

CENTRE DENEUUiY - - 
B.iraadtede'GaJc.BMINeBflyitfkhi. 



Tet 33 (0)1 39734888 


Friendships 


EUROPEAN GENTISIAN, resWert in - 
Germany and Franca, university gradu- 
ate, entrepreneur- and mniisiy owner, 
aged 38, iflOcm (6 M *4 teMtom 
m, handsixne, finandefly weAdueted, 
'owner of real eesfe * and edeebr ct 
fine art seeks a woman of beauty iflh a 
new b creating a Mue legate. H you 
are not (rider and for some mm of 
paray, are ether profesrionriy wry suo- 
cesstiri or come from a vrea% back- 
ground, ptease repfrto to SO. Hi; 
Ffiedrtchstr 15, D-60323 Frankfurt Ger- 
many 


GERMAN, 68, FEEUNG LKE-40, 6T. 
Serimade burinessmaa vaue .S150.nd- 
ftjn. (Kxr-sfroter, CatfioSc. Mu On a 
hom farc ta Otto USA I am toning hr 
a rice lady between 36-50. wfii character 
and good education who is wSng o av 
knr He wflh a nlrongwaud honeanan. 
Hobbies: work, travelbg, ths oceet 
MflChea fn the Gsittbeen. Wek 
switwring. salflng. A wericend In . 
+++. Ptase send photo A hear. I w3 
cal you. to 581. LKT. 850 DM hA, 
lOtti nor, Nw-Yort. N.Y. 10022, USA - 


PARIS tffflUSTRIAL 58, ptenty of store 
presence a style, * British gertenen*, 
im8Q. CuBvtoed and fflftwd. buuteo 

casual, lovea mature, travel music, inf 
"chasing mages" . Propom quato tea, 
fuB of me unexpected to woman 


43 12 33 12 


PARB- RAVBHNS mnan , 35 codof- 
ogist, blond with green eyas. Enjoys 
butoter, spontaneous, al'muric. dneme. 
ana plays piano. Enjoys reading books, 
arrittectura and water sports. Wouto ike 
to meet ronBemen 3060, IntriSgsri wifi 
saw of rumour, dsicak gaim «f 
with pereonaMy. Ume Desechy. 43 Bd 
Haussmern, 75009 Paris. Tab +33 (0)1 
43 12 33 12 


JAPANE5E LADY EXECUTIVE at a na- 
dhim-scate company, wishes to meet 
successM businessman 3840. Based h 
the heart of Tokyo, single, early 40s, 
1 looks and. secured. Urw- 
whita or Japanese athlete-type 
ferabty. Ptoese cartad E- 
lantoJnfoinfux'# 


HANDSOME BUSINESSftAN, 38. twing 
la Bob Vie h Rais, seats conperton 
to sponsor your modafing or ecadento 
drears. Senous responses requested 
only from toH. beautiful, opeHrinded 
women, age 18-25. Fax dear photo and 
nob kt +33(0)1 45 50 39 82 


ASIAN LADES seek marriage. DaUUc 
ICEBREAKERS. 545 Orchard Hd. 1M3 
Far East Shopping Ctr, Singapore 
238882 TeL- 65-732 8745. Fax: 65-235 
3780, fitoJIVww^ecaiuglcebraaliBre. 


RUSSIAN LADIES want to meet ypull 
-Details: Eura365. P.0, to 688S5T. 
Atlanta. GA 30356 USA. Fax: (j 

770-395-7383. wwwAiaiadlesjCom ® 


UNIQUE, ATTRACTIVE EUROPEAN 
tatar, 45, seeks scholar gentemar. wa4 
Off tar maniage. Tel' 619-3389764 USA 


MEETING 

POINT 


Meeting Point 


’GUIDE, PHILOSOPHER & FRIEND’- 
□atinguishad Scandinavan gendenaa. 
chairman of itemetonel company Ion- . 
don based and wtti lore also In Sadi 
of France), seeks sttorafy adncM to- 
dy. 3853. wflh zest for In. who enjoys 
traveling, very styfish. elegant, refinto, 
cukured and wfll an entfloi te Inaiy 
and ratewmert - as hawing co npaton 
and hostess in connection wflh Wen*- 
tmal negotiations anti aritea I atair- 
stons- A certain artistic Hair and 
intellectual forests would be appretieted 
together wifi a good knowtodge.fl . 
foreign languages. A sense of .hUKW. 
warm sensuekty. inaAgenca arid snagF 
natlon wouH to no wuy raprewd ton 
obstacle u this ira©is% meritog nto- 
tonship to every respect Wrltoto Mfl- 
est Confidence. Endoskn mcert photo 
to: Box No 575 WT, 63 Qxig Abb, 
London WC2E 9JH 


m 


BEAUTIFUL BLUE EYED BLIHffiE 
seeks successful, kind 1 pneroua gen- 
Uaman tor a muiuafly remnfing Bsson. 
RSVP Karan Chicago (3121649-90®. 


Escorts A Guides 


BELGRAVIA 

ORCHIDS 

LONDOM- EUROPE 

THE FMEST 6 THE HOST SMCB£ 
18 - 38+ MTEHNAnONAL 
BEAUTIFUL & ELEGANT 
SECRETARIES, AIR HOSTESSES & 
MODELS + AVAILABLE AS 
YOUR COWANON 24 HOURS 
Escort Agency Crwtit Cad* Welcome 

TEL LONDON -h 44 (0) 

0171 589 5237 




OCIETY 


Wortdwidf Executive Escort 5eniee 

EkteX tM Ctoae Hodeto 
HQ LOrffiOH Tab 0171 288 1033 
PARIS ZURICH BRUSSELS 
PRAGUE GfflHANY USA BOMBAY 

Tet +r4# (D) 7000 444475 
VtowHoM Geltry 
ItfO *. webOhuMt 


PARIS 

EURO ESCORTS 

+31205788-221 1 +31854228-124 
eHvfcefeurMetxmcan 


YASMNE'S EXCLUSIVE TOP FA960N 
i GENUINE BfTL PHOTO WXBS 

MODEL UNK 

Haw a prfwto confldenttol meeting to 
vtaw mr tone Portfolo Woridwkk. 


«44 

ROYAL' 


822 822 

iUNUM ESCORT SERVK£ 


SWTTZERLAffi>GERIlANY-BELQUU 

++31-2M27 28 27 

ZurUvGffHMFBeeal^enK- 


"TRAVEL 

LONDON: (0)171-978 6606 

COSMOS Escort Agency - CreA CeWi 


international 

mom is. 


WORLDWIDE 


World's tap totomtioni beaMlti 


f-2f2-7»789S 

0PFJCE8BHl.-ESC0RTS.COM 


ARtSTOCATS Escort Service 

Beatify tofl Photo Models 
3 Shcatfham a London W1 
London Tat 0171 2SS 0090 


EUROCONTACT HfTL 
PAWS^7OCKH0UrGe€VA*Z««SJ 
FUVfERA'BRUSSELS" LON DON "VIENNA 
WANmH GfflMANY & PRAGUE 
COPENHAGBCAIHENTLOS ANGELES 
Escort Senfte view +-*43-1-212 0431 


HEWS HIGH SOCETY*VENNA*PARS 
RWeWZURtCH^ENF-MUNOl 
townationet Escort & Travel Service 
Verna ++43fl/535 M 04 el credtt canls 


PARIS 

Escort Service ++41 79 637 7884 


Bmpew JET SET * VIENNA ■ PARIS 

u*iSS’^ J S2!I C0TE dmur 

HWNOVBJ Escort & Tiave; Seneca 
Vienns ++43-1-315 40 44 Credk Cards 


■GUYS & DOLLS ESCORT SERVICE- 
W;AfrROUETOfltlO'ATHS^PARfS 
mj^-GmilANY^WITZBlAND 
COTE DAZUR-SCANDtNAVIA-SPAIN 
Tet +39 (0) 33S 619 M38 Crwa CmE 


J«i4 *39 (0)S3SA17734 ALL C ARDS 


GENEVA PRETTY WOMAN 
"ZURICH - CRHJfT CARDS 


AlfcitfttMH BERNADETTE 
Escort Service & Dimer Doss 
Tet 831 63 36 or 631 06 4a 

JAN 8K ESCORTS. 

1967. Tflt +31(0)20 623 15647*20 3627 


ASIAN • PERSIAN • (MENTAL & 

CONTINENTAL Escort Service London 
Tel: 0956 223317 2* hrs Credk Car* 


BARC&0NA4UDRS-ANDALUSE 

« UAILORCA. NNA Fita Qass Escort 
Serves. AS canto. Tet 929 70 BS 73 


BEAUTIFUL BRUNETTE, Stunmno 
Figure. OHmvng Rrtea Bun Servfce 
Lunxy SVB. PfflnwLondori:0956 1 39996 


•BERLIN - FRANKFURT - ZURICH* 
"CAKSMA ESCORT AG0KY" 

Tet 0041-646 80 70 77 ■ CretS Oar* 


FLORENCE** ,t, *‘ 

SELECTIVE ESCORT SERVICE - 
LONDON only 0171 262 2886 M onto 4 


PRAMtfURT B REGION 

First Ctes Escort, Dinnar 6 Date Service 

00« - 69 ■ 6031575 


GENUINE Am HOSTESS in Land*. Pri-- 
vae Escort Service tor flat Qass Pas- 
sengers Only. Ashley 0374 014 672 


»GH LIFE • HENNA * 24 hrx 
most EXCLUSIVE ESCORT £ 
VIENNA +^3-1-3675090 afl era 


INDIAN ' ASIAN * ORIENTAL Escort 
Service- Beautiful, friendly & them. 
Credit Cards. LONDON 07010 709614 


JASMIN? ESCORT SERVICE 
LONDON 0171 935 0564 
CREDIT CAROS ACCBTH) 


UFHMStGNS ESCORT AGENCY 
NY escorts, models and computes. 
Celt 212-741 -4830 


MADRID GLAMOUR 
TOP CLASS Escort Service. 
tom m drugfl Tet 34-1-373 86 38 

* Madrid* harmontbarcelona' 
Tapd&ss Escort STDkm Date Service 
Tfll: 34-1 -386 J5J8 or 906JimS4 

WTHAUECHARIftB at very 
Frrendhi BflauWii Biuwtra, Private 
Eaton Sa vra. London Tet 0411 358 S66 

PW® TBS afTERMSES 

Sffjy -FR A HKFURf 
hSS? E S c 21 4 Travel Sente 
"tee cal 089 ■ 597 4336 

SJKjUff Bwrt ServiM 
'•L 077 / 790672 
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Grim Picture 
Is Runted 
For Japan 


By Sonnj Efron 
Los Angeles Times Servi ce 

. TOKYO — Even as officials offered 
deiMfe Fnday of their 16.6 trillion yea 
(M2a billion) plan to jolt this nation out 
of its economic doldrums, a controver- 
sial report argued that unless Japan took 
drastic action quickly, it would face a 
long period of deflation and decline. 

“We conclude that the long-torn 
prospects for growth are poor," says the 
report by David Asher, an Oxford Uni- 
versity Japan scholar, and Andrew 
Smith ers, chairman of S mi tiers & Co., 
an economic consultant in London. “A 
large portion of Japan’s considerable 
wealth and economic potential stands to 
be flittered away by misguided eco- 
nomic policies in the coming riwades 
just as m the 1990s.” 

Bullish analysts argue that Japan has 
turned a comer. But Mi. Asher and Mr. 



Growth in China Hits 
Slowest Rate in 6 Years 

Economists Call for Plan to Spur Economy 


By Steven Mufson 

Washington Post Service 


CaRtSoUmU^AM^nni 


' Customers at the pastry shop in Warsaw buying the jam donuts for which A. Blikie is nationally famous. 


Smitbers calculate that Japan’s true pub- 
lic-sector debt in 1997 probably exceeded 
150 percent of gross domestic product — 
about 50 percent worse than standard 
esti m a te s j--a nd that corporate debt is as 

pension system is grossly underfunded, The A. Blikie Pastry Shop Seeks to Expand Into Luxury Food Market 

and an aging population means the worst * ± n. j 

is yet to come, they say. 


Polish Brand’s Sweet Dreams of Big Sales 


‘Even with the highest savings rate in 
the world, even with the highest level of 
foreign currency reserves in the world, 
it's still unsustainable,” Mr. Asher said 
in a telephone interview from London. 
“The only question now is what to do 
when the hard landing occurs.” 

Mr. Asher said he believed that de- 
flation was unavoidable but that fast 
deregulation, a cleanup of die bad-debt 
problem and a revamping of its tax code 
could put Japan back on track after two 
or three painful years. 

“The longer they wait, the worse the 

See STUDY, Page 15 


By Peter S. Green 

International Herald Tribune 


WARSAW — Charles de Gaulle was 
once a regular. The Vatican has been 
known to ring up with special orders for 
Pope John Paul H Ignacy Paderewski, 
Poland's first prime minis ter, played 

S o there as a young man, Arthur 
instem and Marcel Marceau stopped 
in whenever they came to town. 

Since 1869. A. Blikie has been the 
pastry shop and cafe of choice for the 
Polish elite, surviving Russian partition, 
German occupation and Communist 
rule, the centerpotnt of Warsaw's el- 
egant shopping street, Nowy SwiaL 


Today, with the pocketbooks of Po- 
land’s emerging middle class bulging 
from tiie economic boom, a fourth-gen- 
eration Blikie, the mafhatnflffrian - 
tumed-en trepreneur Andrzej Blikie, is 
turning the Blikie name inm the coun- 
try’s top luxury brand. 

Since he abandoned academia for the 
family business in 1991, Andrzej Blikie. 
has proved a fast study as a business- 
man. 

He reopened the cafe alongside the 
flagship pastry shop on Nowy Swiat and 
added four franchised shops in the 
provinces and five other sales points in 
Warsaw — a sixth will open soon. With 
$4 million in sales last year, the future. 




♦ S' 

— . ■**. t 


ECONOMIC SCENE 


Yes, Geography Does Make History 


By Steven Pearlstein 

Washington Past Service 


WASHINGTON— One of the most 
basic questions — why some nations 
are consistently rich while others are 
poor — has tamed out to be one of the 
hardest for economists to answer. 

Fora long time, economists believed 
that a region’s natural endowments — 
such things as the richness of mineral 
deposits, tiie fertility of soil, access to 
water — were the key determinants. 
But as agriculture ami mining gave 
way to more advanced industrializa- 
tion, researchers began to 

focus on human factors, 
such as the quality of the 
political, social and busi- 
ness institutions around 
which economic activity 
was organized. 

These days, however, there is re- 
newed interest in the geographic de- 


and quantifying things than they have 
ax explaining the reasons for them. But 
Mr. Sachs and Mr. Gallup, reaching 
back to tiie work of Adam Smith, pose 
this hypothesis: 

Countries grow wealthy by increas- 
ingly specializing in doing certain 
things while trading with other spe- 
cialist countries for things they do not 
make. That is why being near ports and 
navigable rivers has been important 
and why populations have tended to 
concentrate along coasts. Thai greater 
concentration, in tom, has begotten 
further specialization and economies 





ter minan t& of wealth and poverty, as 
evidenced by two papers delivered this 
week at the World Bank. 

Jeffrey Sachs of Harvard University 
and John Luke Gallup concluded that 
two factors — whether a region is 
outside the tropics and whether it has 
easy access to a seaport — could ex- 
plain at least half of the income gap 

between rich and poor nations. 

“There is an extraordinarily power- 
ful correlation between geography and 
wealth,” Mr. Sachs said at the World 
Bank’s annual conference on devel- 
opment economics. He noted that, out- 
side Europe, there is not a single land- 
locked country that can claim a high 
average income. Of the 30 top econ- 
omies as ranked by economic oirtput 
per capita, only three are tropical — 
Hong Kong, Singapore and Mannn- 

^ Economists, it most be said, have 
become much more adept at isolating 


Two factors could explain at least half of 
the gap between rich and poor nations. 


of scale, creating a cycle in which the 
rich keep getting richer. 

At (he same time, Mr. Sachs and Mr. 
Gallup observe that a correspondingly 
bad dynamic takes hold in tiie hinter- 
lands, where higher transportation costs 
make it diffi cult to trade and specialize. 
The problem is further compounded in 
countries near the equator that suffer the 
added burden of malaria and other in- 
tractable diseases, which dramatically 
lowers the productivity of workers and 
spurs the brat workers to flee. 

This line of reasoning has some pro- 
found inrolications for institutions such 
as the World Bank, which preach that 
sound economic policies — deregu- 
lation, balanced budgets and flee trade 
— are the magic keys to raising living 
standards. 

Such reforms have worked well in 
South Korea and Poland (good ports, 
few mosquitoes), but as Mr. Sachs and 
Mr. GaUup note, they have proved 
stubbornly ineffective in landlocked 
Mongolia and tropical Ta nz a n ia. 

Another cut at the same issue was 


taken by Paul Kingman of the Mas- 
sachusetts Institute of Technology. 

He started by noting a widening de- 
velopment gap not only among conn- 
tries but even within countries. Rather 
than ascribe it primarily to geographic 
endowments, Mr. Krugman focuses on 
the self-reinforcing process by which 
market economies naturally concen- 
trate economic activity in afew densely 
populated regions that, over time, tend 
to be richer than those places where 
economic activity remains dispersed. 

Mr. Krugman pointed to the kind of 
geographic concentration that is exem- 
plified by the financial dis- 
trict in Manhattan, Silicon 
Valley in California and the 
textile region north of Mi- 
lan. In such places, he 

noted, companies enjoy 

competitive advantages by being near 
the large concentration of suppliers and 
customers. 

This concentration of companies in 
tiie same industry, in turn, encourages 
development of a large pool of workers 
with relevant experience and skills and 
easy transmission of new and better 
production techniques from one com- 
pany to another. 

At some point, however, Mir. Krug- 
man’s mathematical models show that 
concentration begins to suffer from a 
form of diminishing returns. 

An important implication of Mr. 
Kingman's analysis is that developing 
countries might be able to bolster their 
fortunes by engaging in a bit of eco- 
nomic planning mat triggers tiie pos- 
itive cycle — a strategy followed by 
Japan and some of the Asian “tigers.” 

Such strategies, of course, run 
counter to the current thinking at the 
World Bank and the U.S. Treasury that 
centralized economic planning does 
not work and that free markets are the 
only path for developing economies. 


he says, lies not in ever more homemade 
cakes and tarts, but in a textbook brand- 
ing operation. 

“This should not be a Dunkin’ 
Donuts,” said Mr. Blikie, 59, mare ar- 
istocrat titan baker in his checkered sport 
coat and silk tie. “A Polish Fauchon, this 
is tiie direction we want to go — to be the 
major supplier of luxury food on the 
Polish market.” The luxury food shop 
Fanchon is a Paris gourmet landmark 

Mr. Blikie recalled one of tiie few 
business lessons his father taught him. 
“He told me that your image, not your 
profit, is what you must grow,” he said. 

Poland’s Communist rulers allowed 
some small businesses, farms and work- 
shops to survive. Under Mr. Blikle’s 
father, Jerzy, A. Blikie remained in fam- 
ily hands, with 35 employees at its peak, 
but was reduced to just a bakery in a 
small fraction of its former space. 

Jerzy Blikie was lucky to have that 
Warsaw was leveled by the retreating 
Germans in 1944, but Nowy Swiat was 

See BLEKLE, Page 15 


BEUING — China on Friday report- 
ed its slowest economic growth in six 
years, which provided new fodder for 
economists pushing Beijing to come up 
with a plan to spur the economy ana 
protect the disadv antaged. 

The State Statistical Bureau said 
China’s economic growth had slowed to 
a 7.2 percent annual rate during the first 
quarter, the smallest increase since be- 
fore Deng Xiaoping, the late Chinese 
leader, made his famous trip to China’s 
south in 1992 and spurred a period of 
blistering growth. 

The new estimate of first-quarter 
growth is less than the 75 percent es- 
timate that Prime Minister Zhu Rongji 
gave earlier this month. It also falls short 
of the 8 percent growth target Mr. Zhu 
has set for the year, and well below last 
year’s rate of 8.8 percent. 

The statistical bureau said invento- 
ries in the first quarter climbed to $67.2 
billion, up 14.2 percent and equal to 
about 7 percent of China's annum gross 
domestic product Mounting stockpiles 
of goods, combined with a 1.5 percent 
drop in the retail price index, helped 
send industrial profits plunging. 

“The deterioration in the efficiency 
of firms is even worse than we ex- 
pected,” said Qiu Xiaohua, tiie statis- 
tical bureau’s chief economist 

While rapid by the standards of most 
countries, China's current growth rate is 
barely fart enough to generate jobs for 
the tens of millions of Chinese seeking 
work as they flock to the cities from the 
countryside and as ailing state-owned 
off unneeded employees, 
below 5 percent will create 
a great deal of social unrest” Huang 
Yukon, chief representative of the 
World Bank, predicted during a World 
Economic Forum meeting in Beijing 
this week. 

“The pressure an the government is 
tremendous,” said Frederick Hu, head 
of Asia economic research for Goldman 
Sachs & Co. in Hong Kong. Mr. Hu 
believes that growing unemployment 
poses the biggest threat to China’s eco- 
nomic reform program. 

Hu An gang, an influential economic 
analyst has called for the government to 
come up with a plan to stimulate the 


economy. Forecasting a sharp increase 
in - unemployment die Beijing-based *» 
policy analyst appealed for the gov- 
ernment to stimulate growth, create jobs, 
pour money into infrastructure, and set ' 
up better social security systems. 

■ “Is some form of stimulus needed?” . 
asked Mr. Hu of Goldman Sachs. “My 
answer is "yes.' Inflation is dead in the 
water. China must maintain a delicate 
balance between reform and reflation.” 
Not everyone agrees- Andy Xie, victf- 
president of Morgan Stanley Asia Ltd, ; 
says China should be cautious. ’ 

“The problem in Asia is that there ; 
has been too much investment,” Mr: " 
Xie said, and too much of it has been 
wasted - „ 

“Today’s Asian crisis tells us that if - 
today's high growth is tomorrow’s bad . 
debt, then it’s better not to have theV 
growth ax aU,” he said 
As it is, rates of return on private 
foreign investment in China have slid toi 
4.7 percent in 1996 from 8.4 percent in ' 
1993, Mr. Xie says, making it less prof- - 
i table — and more troublesome — to . 
invest in China than to put money into a - 
U.S. money-market fund 

“That suggests that China needs 
massive restructuring, not massive in- 
vestment,” Mr. Xie said. 

In addition, Mr. Xie noted, China is 
already running a substantial budget 
deficit when the hidden subsidies to the 
banking system are included 
But proponents of an economic stim- 
ulus say mat China still needs certain 
kinds of public investment While Japan 
lavishly adds new ports, bridges, reads ; 
and rails when it already is well 
equipped, China desperately needs better 
highways, airports, and other facilities. 

“China is not Japan,” said Zhu Xiao- 
hua, c hairman of the Hong Kong-listed 
subsidiary of China Everbrighr Hold- 
ings Co., a retail, infrastructure and 
bank holding company. “ China s till 
needs infrastructure.” 

The slowdown in China’s economy 
has added a sense of urgency to C hina ’s 
long-delayed overhaul of money-losing 
state-owned enterprises that continue to 
be a drag on the economy. 

“Whether prosperity can be sustained 
depends on whether C hina can solve the 
issue of tiie state enterprises,” said 
Justin Lin Yifu, director of Beijing Uni- 
versity's center for economic research. 
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Why your next dress shirt should come 
all die way from a little town in America 


A yT aybe you've heard of us 
1V1 already, maybe not 

We’re Lands’ End Direct 
Merchants. And if the term 
‘'Direct Merchants’ is unfamiliar, 
it simply means that we do our 
business directly — by catalog. 

like tiie merchants of old, we 
shop the world over, searching 
fertile best fabrics, the finest 
clothing makers. Then, we bring 
our discoveries home to rural 
Wisconsin — in America’s heart- 
land — where we give every- 
thing a good, final inspection 
before shipping it out to cus- 
tomers like you. 

The payoff is in our pages. 

Flip through our catalog, and 
you'll see that shopping our way 
has all sorts of advantages — 
starting with the products. 

Take our Pinpoint Dress Shirt 
for example. It has features that 
are tough to find anywhere — 
especially, at our price. The 
fabric is silky and smooth, 
the result of a 
tight weave and 
what shirtmakers 
caB “80s 2-ply 
yams." Our shirt- 
makers tailor in 
such classic. Old 
World features as a 
genuine split-back 


yoke and a roomy, full box pleat 
in back. Even the buttons are a 
cut above — they’re classified 
as “super durable." (Only 62 
buttons in the world are.) 

How can we offer such a shirt, 
so reasonably? It gets back to the 
way we sell — directly. We have 
no fancy stores to keep up, no 
middlemen taking a cut Nothing 
to artificially inflate our prices. 

' Ocean? What ocean? 

Of course, none of this would 
matter if shopping with us were 
troublesome. Fortunately, It’s 
anything but In fact we think 
you'll find it’s a pleasure doing 
business with us — even across 
any ocean. 

Our catalogs give you detailed, 
factual descriptions of our cloth- 
ing. You know what you’ll get 
before you get it. Have questions 
about something? Talk to our 


friendly operators. They're here 24 
hours a day, waiting to help you. 

As an international customer, 
you even have a choice of three 
kinds of shipping. So you can 
choose just the combination of 
speed and cost that's right for you. 

You don’t have to worry about 
ordering the wrong thing, either. 
Simply return it any time for any 
reason, for a full refund. It’s 
unconditionally guaranteed. 

Sound interesting? Well, we’d 
be happy to send you a copy of 
our catalog. It’s free and it’s really 
the best way to get to know us. 




Here are four ways to receive your FREE Lands' End catalog: 

■ Fix this coupon: 1-608-935-4000 

■ Call us 1-608-935-6170. Please mention ad |529< 

■ Mail this coupon (□: 1 Lands’ End Lane, DodgevHle, W1 53595 H.5LA. 

■ www.Lmdsend.coni/ixTtl/529 
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U.S. to Let Comsat Fly Free 

Ruling Will Clear Satellite Firm’s Way to Deregulated Areas 


The Post-Profit Blues 
Descend on Wall Street 
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Bloomberg News 

WASHINGTON — Comsat 
Coip. will be classified by the U.S. 
Federal Communications Com- 
mission as a “nondominant” tele- 
communications carrier, a move 
tha t will free most of its business 
from regulation, a commission of- 
ficial said Friday. 

The commission will rule that 
Comsat does not have the power to 
distort competition in many of the 
countries it serves, the official 
said. 

In the early 1960s, Congress 
gave Comsat the sole authority to 
sell in the United States the satel- 
lite services of Intelsat and In- 
marsat two international, govern- 
ment-backed satellite 


organizations. Intelsat is used 
primarily to transmit international 
telephone calls and video services, 
and Inmarsat provides mobile 
satellite communications for the 
maritime community. 

The decision will deal only with 
those Intelsat services that Comsat 
sells. It will deregulate Comsat as 
□ondorainant in more than - 100 
countries where it offers telephone 
services, 54 countries where it 
transmits occasional-use video 
services, and in all countries where 
it offers long-term video feeds. 
Those areas where it will be de- 
regulated account for about 85 per- 
cent of Comsat’s Intelsat revenue. 

In 63 developing nations where 
there is no competition, Comsat 


will continue to be regulated as a 
dominant carrier. 

Comsat had no immediate com- 
ment The company asked the 
communications commission last 
year to change its classification to 
nondominant, which would free it 
from rate-of-retum regulation. 

■ Loral's Globalstar Offer 


Loral Space & Communications 
Ltd. said it had offered to increase 
its stake in the Globalstar satellite 
partnership to 42 percent for up to 
$420 million, B loom berg News re- 
ported. Loral would then sell half 
the newly acquired shares to the 
billionaire investor Gecnge Soros. 
Loral currently owns 38 percent of 
Globalstar. 


OwfaWi? Our w 'Fbm Ouf^rim 

NEW YORK — Stocks fell Friday 
as profit-taking intensified wife the 

winding down of the earnings-report- 

ing season and a lack of encouraging 
prospects on fee near-term horizon. 

The Dow Jones industrial average 
closed 78.71 points lower at 
9,064.62, while the Standard « 
Poor’s 500 index ended 1 1 .68 points 
lower at 1,107.90. 

Losing issues outnumbered gain- 
ing ones by a 5-to-2 ratio on fee New 
York Stock Exchange. 

S alting also was triggered when 
the chief investment strategist at 
J. P. Morgan & Co. told clients to cut 


US. STOCKS 
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Wariness About Japan’s Plan Lifts Dollar 


9 ; Bloomberg. Reuters 


1 

iBKnuihxmi Herald Tribune 


Very briefly: 


• US Airways Group Inc. and Boeing Co. settled a legal 
dispute involving the airline's cancellation of airplane orders 
in 1996. In the settlement, US Airways acknowledged a 
breach of contract and made an undisclosed payment to 
Boeing. Boeing's lawsuit against the carrier and a countersuit 
by U S Airways stemmed from the airline's refusal to accept 
delivery of eight Boeing 757 aircraft or to make a $3 million 
partial payment for them. 


• Washington Post Co., which publishes The Washington 
Post and Newsweek magazine and owns 50 percent of the 


Post and Newsweek magazine and owns 50 percent of the 
International Herald Tribune, earned $207.9 million in the 
first quarter, up from $47.7 milli on a year earlier. Revenue 
rose 7 percent, to £484 million. 

• Kellogg Co.'s first-quarter net profit rose 6.3 percent, to 
$171 million, in line with expectations, even as revenue 
slipped 2.7 percent, to $1.64 billion, as competition became 
more intense amid heavy promotions by other cereal makers. 
Arnold Langbo, chairman, said the company planned to step 
up its marketing efforts for the rest of the year. 

• US West Communications Group’s first-quarter net in- 
come rose 6 percent, to $347 million, beating Wall Street 
expectations, and its revenue rose 4.8 percent, to $2.7 billion. 
The Baby Bell phone company cited growth in its local- 
telephone business, strong demand for new services and 
continued cost controls. 

• Hershey Foods Corp.'s first-quarter net profit rose 9.5 
percent, to S75.4 million, but fee company said it would face 
“significant challenges'* in increasing second-half earnings 
because year-earlier results were so strong. Revenue rose 9.5 
percent, to S 1 . 1 billion. 

• MEPC PLC of Britain agreed to sell all its remaining U.S. 


Bridge News 

NEW YORK — The dollar rose 
against the yea Friday on skepticism 
about fee details of Japan's latest 
economic stimulus package and re- 
lief that the Bank of Japan had not 
intervened to support the currency. 

While fee details of fee 16.6 tril- 
lion yen ($128 billion) stimulus 
package were somewhat better than 
expected, in that fee plan included 2 
trillion yen more in new spending 
than many analysts thought it would 
and offered more in tax cuts, dealers 
remained doubtful it would be 
enough, to lift Japan's economy. 

‘ ‘The sense is fee yen is going to 
weaken further,” said Kevin 


Lawrie, global foreign-exchange 
dealer at Mellon Bank. * ’There were 
□o surprises. Market anxieties about 
Japan nave not been soothed.” 
Comments from Eisuke 
Sakakibara, fee deputy finance min- 
ister for international affairs, also 


rency gained ground wife fee ap- 
proval by fee lower house of Rus- 
sia’s Parliament of Sergei Kiriyenko, 
President Boris Yeltsin’s choice to 


be prime minister. 

Uncertainty before fee vote pres- 
sured fee mark, which tends to suf- 
fer from anxiety in Russia because 
of the close financial and trade ties 
between the two countries. 

The dollar slipped to 1.7906 DM 
from 1.7983 DM. 

Against other major currencies, 
the dollar- was at 1.4910 Swiss 
francs, up from 1 .4897 francs, and at 
6.0055 French francs, down from 
6.0300 francs. The pound was at 
$1.6679, up from $1.6650. 


FOREIGN EXCHANGE 


pressured fee yen, traders said. Mr. 
Sakakibara said further bank- 


ruptcies in Japan were inevitable. 

The dollar rose in 4 PJSL trading 
to 131.245 yen from 130.145 yen 
Thursday. 

The dollar fell against the 
Deutsche mark as the German cur- 


back on their exposure to the stock 
market. Instead, said Douglas Clig- 
gott, more money should be put into 
bonds and cash. 

*‘We doQ’t think the wonderful 
bull market is over, But we think 
we’re in for a pause," Mr. Cliggott 
said, “first-quarter earnings are 
coming in above deflated expec- 
tations, but only slightly higher than 
year-earlier levels.” 

Mr. Cliggott told clients to cut 
stocks in a model portfolio to 50 
percent from 60 percent and to raise 
bonds to 35 percent from 30 percent. 
His comments helped tiff Treasury 
bond prices. The benchmark 30-year 
issue rose 14/32 point, to 102 14/32, 
lowering the yield to 5.95 percent 
from 5.98 percent Thursday. 

Walt Disney led blue-chips 
lower, falling 2¥s to 121 9/16 as 
investors took profits after steep 
gains Thursday, when the entertain- 
ment company announced better- 


fean-expected warnings and a 3-fbr- 

I stock split. 

Microsoft fell to. 92% on im- 

ports that U-S. antitrust officials were 
mounting a new investigation of the 
software giant’s aM^p^vepaticcs 
against Netscape. Toe reports Mid- 
Microsoft had pressured Netscape^. 
to selling Internet browsers^ that 
would be compatible only, wife op- 
erating systems otter than Windows. 
Netscape rose 1 1/16 to 2514. 

Gateway 2000 rose % to 58W * . 
day after the personal-computer 
maker said its first-quarter net profit 
rose to $75.9 million from $675 
million a year earlier. 

Hewlett-Packard roseS 1/16 to74 
11/16 on optimism that -its jainter 
and personal-computer - businesses 
would thrive even as excess inven- 
tory and price cuts hurt competitors. . 

Infbseek rose 2 1 1/1 6 to 31 M after 
the Internet guide company reported 
a substantially smaUer-fean-eXpec- 
ted Loss for the first quarter., ■ 

Vivus rose 114 to 12% on ex- 
pectations for the company ’s new 
anti-impotence treatment to benefit 
from a “coattail” effect of Pfizer’s 
new anti-impotence pill, Viagra. ■ 

Corrections Corp. of America fell 
1% to 24 13/16 after the prison it- 
erator was sued by a stockholder who 
said a planned sale of foe company to 
CCA Prison Realty would not. 
provide fair value for its shares. 

Philip Services fell I to 7 15/16 
after the metals-processing com- 
pany said its 1997 financial state- 
ments “did not properly reflect fee 
results of transactions in the com- 
pany’s copper operations' 7 : and un- 
derstated its liabilities by about $30 
million. (Bloomberg, Reuters, AP) 


Wesco Managers to Buy Out Firm 


AMEX 


Bloomberg News 

PITTSBURGH — The management of Wesco Distribution 
Inc. said Friday it would buy fee company for $1 . 1 billion wife 
the help of Cypress Group, an investment company based in 
New York. 

Wesco Distribution, a distributor of electrical equipment 
that had revenue of $2.6 billion in 1997, is majority-owned by 
Clayton, Dubiiier & Rice, also a New York-based investment 
company. Clayton bought most of Wesco in 1994 from 


Friday's 4 P.M. Close 

The 300 most traded stocks of foe doy, 
up ta 11 m doskig on Wd Street. 

The Associated Press. 
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Westinghouse Electric Corp.. now part of CBS- Corp. 
Under terms of fee transaction, Wesco manaseme 


office and industrial properties to Equity Office Property, 
Duke Realty Investments and Weeks Corp. for $368.8 


Duke Realty Investments and Weeks Corp. for $368.8 
million, or 8 percent above book value. The properties are in 
Dallas, Fort Worth, Minneapolis and Washington. 

Bloomberg. Reuters. AP 


Under terms of fee transaction, Wesco management will 
more than double its share of the company, to more than 30 
percent from 14.9 percent, with Cypress Group and insti- 
tutional investors owning fee rest. 

Clayton Dubiiier is to sell its 66.4 percent stake, and CBS 
will sell its 15.9 percent stake. 

Wesco said more than 40 executives and 150 key em- 
ployees would invest more than $110 million in fee company. 
Roy Haley, Wesco president and chief executive, will be 
chairman. The transaction is expected to close in late May. 
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Pm. open InLi 1323)32 off 4.232 


■160 245 

-160 4 

-160 101571 
-160 8618 
-150 i004 

-150 17203 
-150 8517 

-150 73Q6 

-150 11,700 


UBOR 1-MONTH (CMER) 

S3 mfflton- pis of loo pd. 

May 98 9425 9*33 9424 -03)1 17,762 


Jun re 9423 94J1 «423 unch. 54142 

Jul 98 9422 9420 9422 unch. 73H8 

Est Sdw 8628 Thus sales 33M2 
Thus open M 42,194 up 130 


HEATING OIL CNMEIQ 

423)00 gaL cants per gd 

May 98 4130 4265 4190 +006 24571 

Jun 98 4180 4110 4327 +006 3&066 

Jul 98 4420 4085 4413 +004 19,176 

Aug 98 4520 4495 4112 +006 11131 

Sep 98 4625 4620 46.12 +006 11,143 

00 98 4760 47.12 47.12 +006 &408 

Nov 98 482S 4110 48.12 +006 1729 

Est. sates 24677 Thus sates 39694 

Hws open int 1 7177* up 1595 


Wgfc l«e One 4PM 
Industrials 131166 1298.14 130083 129020 
Transp. 75853 745111 74020 73157 

Utilities 241 J0 2383)1 23869 23720 

Rflance 139J2 137.48 137J54 73528 

SP 500 113054111769111958 1108J3 

SP100 54620 53928 541.15 53555 


HrateOH 

Caidant 

Pfnrs 

GateJOOO s 

FISMOT 

LocenT t 

Unam 

CnrmcJCp 

pnasscg 

AT8T 
LaSaleH n 
Dfcnay 
Bayfift* 
Fens 


V* Mp U* LM a» 

147657 29ft 28ft 2fft *ft. 
135470 MS* 6m* 769k +WS 


135470 MS* UrtU 7W* +Wk 
111542 22ft 21V4 22ft +1 
81911 111ft 116ft 11014 +2ft 

S Si gfe -S 


64271 38ft 38 384* -ft 

59037 74V1 72ft 73ft -ft 

57990 33ri* 3f» 33ft .<»k 

57401 269k 23ft 24ft -19k 

57048 6 7 7ft* -| 

55130 62 Vk 61 42ft +9k 

gg .ns 

40380 23ft 229* 23ft +ft 

45747 46ft 451* 451* -ft 


Nasdaq 


UGHT SWEET CRUDE « MER} 


SOYBEAN OIL (CBOTl 
44LOOO R»s- cents per >i 
May 98 28.70 2820 2861 +028 

Jut 98 7829 2865 2895 +006 

A«g re 2922 28.70 7828 +0.04 
Sep 98 2085 2855 7868 +03)5 

Deere 20* 2760 2024 +03)7 

J«n 99 27.es 27 J5 2725 +005 

Esl. sdes 2&000 Them sales 31688 
Thn open Int 16*409, off 51 


SOYBEANS (CSOT) 

&000 bu mWmum- cents par bintid 
Ntett 653ft 642ft 647ft +3ft 

Jul 98 654 643ft 647 +3 

Aug 98 654 445ft 446 *2ft 

Sep 98 638ft 631 632 +2 

No* 98 633 624 426 +1 

Esl. sates SfcOOO Thus sales 42,735 
Thirs bboi bit 148412. aff175 


HI GRADE COPPER (NCMTO 
253)00 R&- cents per lb. 

Apr 98 8655 8360 8355 -IM 

May 98 8560 8110 8355 -1.05 

Jun 98 8565 8195 8*05 -13H 

Jul 98 8650 8*00 8459 -IM 

Aug 98 8*15 -1J» 

Sep 98 8650 8350 8190 -1.00 

Od 98 8360 8320 8360 -1.05 

Nov 98 B3J0 8320 8350 -IM 

Dec 98 8320 8125 8360 -050 
EsL sates NJL Thus srtes 1*523 
Thirs <8«n W 7&2S* up 974 


EURODOLLARS (CMER) 

SI mNkMMitaodOOpd. 

May 98 9430 9478 9*29 4L01 

Jun 98 9*28 9*24 9*28 unch.. 

Jul 98 9*26 9424 9*26 unch. 

Aug 98 9*25 9423 9*35 undi. 

Sap <8 9424 9*17 9423 undi. . 

Dec 98 9*15 9*07 9*14 unch. : 

Mor 99 9*17 9*10 9*16 +021 I 

Jun 99 9414 9*07 9*13 undi. : 

Sap 99 9412 9*07 9*11 +0.01 

Dec 99 9*01 9194 9*20 undi. 

MarOO 9*08 9*03 9*07 +0.01 

Jun 00 9*06 9*02 9*05 +0.01 

Est. idea 380285 Thus sates 3si 243 
Thus open Int 2,95055* up 52234 


1,000 ML. Man par Ml 
Jun98 1536 1504 1 


Jvn9B 1536 1504 1509 -0.10 127,739 

Jul 98 1555 1555 1559 4.11 62204 

Aug 98 1519 1590 1594 4UN 35881 

5ep98 1663 1620 1520 -OJW 25013 

OdW 1653 1542 1540 -009 15424 

Nov 98 1575 1563 1559 -009 15177 

EsL Uttoe 105131 Thas sales 174687 
Thus open H 45*027, 645 


WHEAT (CBOTl 

5000 bu mhtoiim- cents par btKhal 

May 98 299 294 295 +2ft 15988 

J1498 310ft 304 305ft +1 64206 

Sap re 320ft 314 315 +lte 11981 

DecV8 335ft 327ft 328ft unch. 18.745 

Ell. sates 27M0 UteS sales 7*690 

Thus open H 115691, up 1205 


SILVER (NCMX) 

5000 liny «.- ceab per liny ce. 

Apr 0B 622.00 -570 

May 98 62900 61800 62250 -6X0 

Jun 98 62*40 -600 

Jul 98 63450 62350 62720 -510 

Sep 98 63100 477.00 62760 -510 

Dec9fl 43*00 62700 42760 -50Q 

Jan 99 62590 -50Q 

Mar 99 62800 625.10 425.10 -600 

Ed. «6es NJL Thus sales 1*561 
Thus open Int 7726* ail 2228 


BRITISH POUND (CMER) 

62200 pound* S par pound 

Jun 98 1 6676 1 6600 1 6640+00038 37262 

Sep 98 16578+00040 658 

Deere I651B+00042 50 

EsL sales 5863 Thus sates 15101 

Thus open W 38*70 aft *199 


NATURAL GAS {NMERJ 

10000 nai blv* 5 per mm Mr 

May 98 2265 2210 2632 +0014 29.193 

Jun 98 2600 2240 2273+0005 383>1 

Jut 98 1435 2275 2610 +0.002 2*582 

Aug 98 Z445 1400 2632+0004 28985 

Sep 98 2645 2600 2627+0004 16,748 

OdW 2680 2635 2655 +0007 1*966 

Est sates 7*378 Thus soles T25T64 

TtlOT open M 255392, off 5361 


UNLEADED GASOLINE (NMERJ 


42M0gd, cents per gal 

May 98 5T.TD 49.75 50.10 -019 


Livestock 
CATTLE (CMER) 

40000 Hk.- cents par lb. 

Apr 98 6177 unch. 

Jun W 4860 4750 6017 +067 


PLATINUM (NMEIO 
50 tray az.- dafins per troy az. 

Apr 98 41520 41*00 41520 -6.1Q 128 

Jut 98 417.00 40*50 40920 -OIQ 12244 

Od98 40*00 401.00 40250 SM 553 

ABI99 4 mao 39620 39650 -560 44 

Apr 99 40000 39620 39620 -560 7 

Jut 99 39350 -560 1 

Esl sates 2234 Thus sates. 1296 
Thus open IM 13279, up 2 


CANADIAN DOLLAR (CMER) 

loaaoo dolor* s per Cdn. Ar 

Jun 96 6980 6966 6976+00003 52,920 

Sep 98 6973 6977 6989+05004 *105 

□ec98 7000 6992 .7002+00005 1214 

EsL sales *244 Thus sales S297 

Thus open hit 59,153, up 678 


GERMAN MARK (CMER) 

12&00O maria, S par mark 

Jun 98 2405 2550 2602+00023 10*717 

Sep 90 2630 2597 2629+00023 3,231 

Deere 2455+0.0023 57 

Ed. sates 2&043 Thus sates 33244 

Thus open inti 10005, off 72S1 


Jun 98 5220 5150 5129 -025 

Jul 90 5180 51.90 5109 -027 

Aug 98 5250 5115 5220 -024 

Sep 90 5150 51.90 51.95 -026 

rare 51.10 5055 3079 017 

ttevH 5060 5025 5059 -017 

Deere 5020 5025 4959 -017 

EsL sates 33595 Thus sales 43260 
Thus Open Int 121627. Off 22*5 


Aug 98 6967 6865 6950 +055 

Odre 6950 6925 4967 +015 

Doc 98 7020 6973 7067 +055 

Feb 99 7120 71.15 7120 +035 

Est. sates 12294 Thus sates 22231 
Thus open Ini 89,251 up 1242 


Ck»e 

LONDON METAL5 (LMEJ 
DoBars per metric Ian 
Atefnn (Hteh Grate) 


Spa 1 -09.00 .146)50 1453ft 1454ft 

Fonecrd 144550 1445W 147950 148050 


JAPANE5E YEN (CMER) 

1 22 mflBan yea S per 100 yen 

Jun 98 7782 .7643 7679-05060 8*897 

Sep W 7849 7745 7780-05041 2595 

Dee 98 7882-00042 241 

EsL sates 2*483 Thus sates 17264 

Thus open H 90722. aH 1619 


GASOIL OPE) 

U 2. daOara perraetrtc Ian ■ lots a( 100 tons 
May 98 135JM 13150 13175 -125 2*671 
Jun 98 13620 13*50 13450 —150 I9£34 
Jul 90 13820 13620 13620 -1.00 10049 

Align 14020 138.75 139.00 — IM 9263 
Sep 98 141.75 14150 14175 -020 11.136 
OdW 14525 14*00 14*25 -050 11917 
Na*90 14725 14650 1462S -050 5694 

Est. sates:! 2200. Plow, sales :1A1 17 
Pm. open Mj 13&320 up 1698 



58174 57X04 57447 -608 

71765 71157 71165 -*11 

53*62 51554 51612 -870 

37068 37603 J7AD7 221 

54612 56127 54163 -lift 


Nasdaq 


89 57 1M053 1168.94 -1265 

39165 137510 1380.15 2.94 

729727 227622 228*00 *50 

93500 1902.10 190794 -1874 

272870 268651 269*04 -2/20 
33268 171057 171741 -1106 


Vo* HW 
170000 14ft 
157613 Sift 
13593 1 33ft 
129806 20 h, 
125271 9444 
93832 77ft 
93511 44ft 
89461 4714 
sma 25ft 
59284 «ft 
HITS 2ft 
55344 73+n 
52966 4014 
52323 261V, 
51)94 26 


lift 12**k +IVk 
SlU 03 .(ft 
29ft. 37 +2»k 


29M. 37 +2»k 

188k 19ft +2V> 
71ft 929k -29k 

747, m +1 

Oft 43ft -ft 

45 4644 +4 

17ft 24ft 
46Vk 4714 -Ik 

nft 71*k + +ft 

249, 2SYk +1H 


Dow Jones Bond 


30 Bands 
lOUHiitW 
10 Industrials 


LOW 

Late cbu. 

AMEX 

74460 

74465 -160 




PmkM 

. Tufty 

Dnnndsn 
PC flutes 

OM 

10*95 

Nm 

10404 

1(050 

10CL37 

FAusPt 

10760 

107 JO 

CdnOcdg 

EIPawE 


Vk* Kiph Low Uni Che. 
106049 liyftjUOVnllWn -Iftj r 
13220 4714 399k 39ft 6ft N 

11377 3ft 3fti 3Wk -Vk ™ 

10847 55ft Site 54ft. -ft 

0105 109k IMS 18ft 

M99 919k »0V»9MW -ftft 

7045 2ft 2ft 2ft +ft 

6605 7ft 7ft 7ft -ft 

6501 20ft.it 209k lOVm ■ +9k 
6514 9ft 8ft 8* — 


Trading Activity 


BOSS 


Advanced 

Dccsnm 

Unchanged 


TdM issues 
NewHlglB 
Now Laws 


Cletk Pm* 

887 846 

2076 2150 

521 510 

3484 3104 

51 110 

34 35 


Nasdaq 


as 

JSI1SS? 


1645 14H 

si i 

5 in 

42 56 


HUGO BOSS 


Morket Sales 


w 

KS 

New Highs 
New Laos 


U8 222 

3t4 351 

)79 144 

761 7» 

17 25 

8 12 


NYSE 
Ame* 
Nasdaq 
In mfibons. 


Teday Pies. 

*0i one* 

60065 789.17 

3163 4161 

69Sl93 89161 


FEEDER CATTLE (CMER) 

SQ600 In- cents per Rl 
A pr 98 TIBS 7555 7557 JL20 

May 98 7465 75 JO 7552 -0.10 

Aug 98 7*60 7765 7800 +007 

Sep 98 7830 7755 7812 +0.12 

OdW 7865 7BM 78.05 -QJ37 

NevW 79.07 7855 7855 4L25 

EsL sates 2.995 Hurt sates *454 
Hum open Ml 7,942. off 139 


Cathodes (Mgp Grade) 

1849ft 1850ft 165900 186000 

d 184*00 106500 1873ft 187*00 


Spot 56100 54*00 

Forward 57*00 57500 


546000 5470.00 5*2000 
5550.00 554000 551000 


SWISS FRANC (CMER] 

125000 huncs, I per fra n c 

Jun 98 6779 6720 6748 4.0012 42083 

Sep 98 6819 6807 6817-0001? 1503 

Deere 6884 4L0012 18 

EsL sates 10641 Thussrtes 11684 

Thus open kif 4360* up 891 


BRENT OIL OPE) 

U5. dolors per bairel - lah at 1000 barrets 
Jun 98 1*14 1181 1190 -808 78946 

Jld 98 1466 1*18 1*27 UftdL 41770 

Aug 98 1*73 1469 1*58 —002 2L342 

Sep9S 1*95 1*78 1465 Unch. 12.222 

rare ISM 1502 1509 unch. 9699 

Eat sateu 4&000 . Prav. sates 01694 
Pm. open Int .24372 up 2030 


Ue Idol Op I Bod 


SeUs Mgk Lfl» uesd 


SSSRST 0 ' 


HOGS-Um (CMER) 

41000 lbs.- cenb per lb. 

Jim 90 4065 9157 60.17 450 

JU98 59.97 ».12 59.72 *L20 

Aug 98 5765 5650 57.17 -055 

rare S4JS’ 5350 5362 4)52 

Oec98 5*50 5*12 5*15 -057 

Ed. sates 6029 Thin sales *539 
Hurt open M 31.237. off 92 


Spat 5835M 584SM 579000 
Forward 574500 575000 549000 
Ztec Qpackd High Crude) 
soar lowft I09*ft uasoo 
Forward 111900 112000 1131110 


High Law Oase Otge 


MEXICAN PESO (CMER) 

SDL0D0 1 Ptr nm 

Jun 98 .11402 61540 .11557-00213 19045 

Sep 98 .11220 .11175 .11175-00342 4.995 

Dec98 .10840 .10820 .10820-00227 7J17 

Est sates 2.944 Tlnra sote *329 

Thus open W 3*755. off 1678 


PORK BELLIES (CMER) 

4(1000 fcs.- cents par lb. 

May 98 57J0 56.15 54.90 -1.95 

JWffi 5450 5*00 5587 -1.47 

Aug 98 5450 5265 53M -I Tl 

Est. wdes 3023 Thtn sates 3048 
Thuk open Int 7,237, up 30 


Financial 

US T BILLS (CMER) 
tl musou- ptsaiioo pa. 

Jun 98 9504 9502 «JH 401 *153 

Sep 9501 unch. 481 

DeeW 95.04 9503 9504 401 13 

EsL sates 51 3 Thin sates 75 
Thin open lid *847, aft 6 


5 YR TREASURY (COOT) 


3-MONTH STERLING (UFFE) 

£900000 - ms a( 100 ad 
Jun W 9150 9155 9258 +001 147543 

Sep 90 92.75 9170 9175 +0.03 107074 

Dec98 9195 9208 9194 +005 149,761 
Mar 99 9114 9108 9115 +0.05 96.166 

Jan 99 9334 9337 9334 +0.04 00405 

Sep 99 9369 9142 9369 +006 00003 

Dec 99 9357 9351 9157 +005 75587 

Est soles; 191144. Pfnv.satec 189604 
nw. open Mj 89*496 up 970 


Stock indexes 

SP COMP INDEX (CMER) 

250 x Index 

Jun 98 113030110930111*30 -1120 34*575 
Sep 98 U 4230 1 12200 1I27J0 -1150 10435 
Deere 115950114120114120 -750 85M 

EsL sates NJL Thus sates 102.171 
Thin Open hit 341574, up 258 


FTSE 100 (UFFE) 

£25 per index pakd 

Jun 98 59330 58930 58900 -8.0 15&405 

Sepre N.T N.T S94SO -90 9334 

Dec 98 60150 60150 60550 —130 6 

Est. solas: 14,886. Piw.nibe 23648 
PRT.openbiL: 16*947 up 25lJ 


5 loaaoo prin- pts & 6«hs at 100 pd 

Jun W 109-00 100-44 108-63 +05 27*900 

Sep98 10947 108-58 10947 +07 2,792 

Daces 10945 +07 

Est. sales 42308 Thin sates 24.797 
Thirt Open M 27769* up 684 


Food 

COCOA (NCSE) 

10 metric tons - 1 per ten 
May 98 1712 1677 1709 +10 1377 

Jure 1707 1662 1697 +8 2*643 

Sep98 1735 1689 1718 *12 11409 

Dec98 1740 1700 1740 +12 1*409 

MM'W 1748 +12 9.787 

May 9« 1784 +12 1747 

Est. sates 8.170 Thus sates 95(0 
Thin open M 7047a up 357 


10 YR TREASURY (CBOT) 

SIOOOOO prtn- pis & 32nds otlOO Kt 
Jun W 113-15 1124D 112-14 +04 477510 
5ep 98 112-18 112.16 112-18 + 04 2*027 

Dec9g ' 112-15 +03 US* 

Esl. sales 79,865 Thin sates 105:257 
ThVs open Inf 50*931, up 10069 


3-MONTH EURO MARK (UFFE) 

DMi mlOan-ptsanoOpd 
May 9fl N.T. N.T. P4J25 -OLfllO 9567 
« 94395 9*290 96285-0010 398397 
Jul 98 K.T. N.T. 9*230 4U20 500 

5«re 9*140 9*130 9*140-0015 397669 
DccW 95.940 45-920 95925-0020 379,704 
Mor 99 95530 95505 95410-0020 3(9677 
Jun W 95(60 95650 95660-0020 170652 
Sep 99 9SL5S0 95510 95LS30-OID0 181858 
Dec 99 9*390 9*350 9*380-0010 158637 
MarOO 95J30. 9*300 95320-0010 97.952 
Est sdes: 204648. Pim sales: 290894 
ftw. open kit.: 1329,951 up 9,727 


Corranodity Indexes 

Ctose Pmtos 
MWKUft 1603-20 160100 


mo&fs 1603-20 160100 

Reuters US3760 164800 

DJ. Futures 13*75 137-78 

CRB 22406 22*08 

Sovrux Mast Atsoeaed press, London 
innFtoandalFvtms&timga.tnn 
PebMum Exchange. 


COFFEE C (NCSE) 

37600 ns.- cents peril. 

May 98 14050 134 00 13*15 2.45 2J7« 

Jutre 13600 131.00 13165 -170 1*202 

Sepre 13200 120.15 12*20 -160 *301 

Deere 127.00 12*00 17405 475 4951 

Mar 99 12275 12100 12100 4L55 1692 

Est. sates 10933 Thin sates 17.259 
Thin open ini 31.532. ap 1.197 


US TREASURY BONDS (CBOTl 
<6pa-s7fl&«»-i>fea 3zms«x looped 
Jun 98 120-12 119-13 120-11 + 13 67*898 

Sepre 130-02 119-11 120-02 +13 9*3B7 

Dec98 119-24 +13 30342 

Mor 99 11915 +13 BS 

Est. sates 37*000 Thin sates 40*372 
Thirs open M 803747, up 0937 


3-MONTH EUROLIRA (UFFE) 


ITL I mfilon-phanOflpcf 

Jun 96 9*36 95J1 9*32-004 252.763 


SUGAR WORLD 11 (NCSE) 


ar 

922 

9.13 

9.15 


27046 

902 

8.93 

894 

-802 

78950 

rare 

928 

923 

932 

*002 

50581 


9.75 

973 

9.73 

+005 

22695 


LONG GILT (UFFE) 

£50000 - pts & 32 n* « 100 pd 
Jun 95 108-24 106-11 106-24 + 049 246061 
Est. sates: 40456. Prev. sales: 40.993 
Pm open Intj 24*088 up 872 


Sap 98 9*76 9*74 9*75 -003 250893 

Dee98 9*89 9*87 9*88 Undi. 187095 

Mar 99 9*79 9*77 9*76 -0.01 194617 

Jun 99 9563 9*61 9563 Unch. 40666 

Sep99 9*51 9569 9*50 Unch. 19,243 

EsL sales: 60058. Piev. sates: 94077 
PlSv. open in* 90&333 up 977 


Est. sates 27089 Thin sates 32087 
Thin open Int tnsia oft 48 


GERMAN GOV. BUND (LIFFE) 

DM250000 -ptsaiioo pd 

Jun 90 10737 10499 10733 + 004 14*984 


Industrials 

COTTON 2 (NCTH) 

50000 ire.- cents per lb. 


May 98 6400 62.90 4330 +064 1,148 
Jul 98- 4*10 443/ 4466 +0.12 32.123 


ARTS&AlVTIQireS 

Aiijtpan* rvrry Sulunlay. 
T«i Hilvt* rtirir <*nnlnrt 
Sitnib Wi*rs*huf 
in niir Lnmliin iiBin*: 
Trl.: + 44 1 71 420 0326 
Fux: +44 I 71 420 0338 
im* y<i(tr nnlrwt IHT uffir 
r»p r»*jirfM*n(ulivt*. 


Jul 98- 4*10 4437 4*46 +012 32.123 
rare 67 JO 6710 47.15 +0 15 3090 


nu 714 

m fl 
3ft ) 
7ft 7ft 
Ift 1 
4ft 4ft 

f.« a 
*ft n 

29ft JBft 
lft 1ft 
n ift 

to 

24 3ft 


Ift 4k 

M 21 

IJft 13ft 
7IH l*ft 
W, MV, 

Hft Pft 
Mk Ift 
aft M 
St k 4ft 

m in 


in 144* 
5ft Sft 
1W l»ft 


Dividends 

Company Par Amt Rec Pay company 

_ '^REGULAR Highland Bncp 

- 35 5-8 5-19 WSFSFInd 
Capital 5ltiwest _ 30 5-15 5-29 

Errgrcsa Nad . 3421 4-28 — 

CBfle STOCK Home C8y Find 

Sun Bancorp - 58b 5-22 6-5 

sun Bancorp NJ - 5% 5-5 5-26 Century Bncp NC 

STOCK SPLIT LacentTechn 


Per Amt Rec Pay 


- 35 4-30 5-15 

- 03 5-6 5-20 


SPECIAL 

Ho meCBy Find _ 300 5-29 4. is 

INITIAL 


- -I 7 5-14 5-28 


2ft 2ft 
Sft Sft 
7 4Vk 
l«k lft 
IM lift 


im iru 

4ft 

Ift lft 

M lft 

37ft 17ft 

*a *£ 

yu 9ft 


U9k lift 
M Wk 


16ft 16k 
16ft IM 
Uft a 
71ft 21ft 
lift M 
lift lift 

Sft Wm 
71ft 30ft 
Ift 

71 ft 21H 
lift lift 
lft lft 
37ft 34ft 
Nft 24ft 
Tft Ift 
14ft 14ft 
IM ISft 
ift r> 

*V» fft 
Ift I 
■Oft 29V, 
» 2ft 
14V, 14ft 
20ft IB 
A Ift 

ft 4k 
23ft 23 ft 
lift 17ft 

r«, ivt 



FstFed Fin Sven 


ARen Organ B, 
Deb Shops 
Dyeisbuig Corp 
Eaton Corp 
Fort James 
Fonklln Bh NA, 
Hurls Find 
Reinsurance Grp 


- .04 4-30 6-1 

1 . .11 S4 5-Z2 

REGULAR 

9 -14 5-22 6-5 


onnv, a 'RCREASEO SSli 

Anchor Bna) Wt Hurts Rod 

CwtorwCapital a 69 5-4 5-is Relnsurancei 

asr “ s n m pas, 

PocNlhnGas 1 0 +j 4-22 Span- Am Mat) 

SmeoBaasnA 

ameangasaA .3016 4-30 5-27 Suncar Energy g 

RESUMED gMRg *Ml 

AbRnnAdams . .10 5.5 5-22 


a .14 5-22 6-5 

Q -m 430 5-19 
a 01 5-6 5-20 
0 .44 5-4 5-22 

0 .15 6-16 6-30 

0 .07 5-7 *21 

0 055 4-M *5 

Q 04 5-8 5-29 

S JS 5-15 64 
0 .14 5-11 5-22 

O 025 5-75 56 

0 -003 .4-30 5-14 
Q .15 5-15 6-1 


.17 6-15 6-25 


US. Stock Tables Explained 


^ AQ ^'h-appraxtoate amowit ner 
*^yAPR - ~ gjwyaBf In Onadten fumH.- 
I * BW1W B ^^xntoily; k ^emt a m uiaBy. 
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*1 m 
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m . (rtTiriany and France 

Report Low Inflation 

No Pressure to Lift Rates on Ere of Euro 


INTERNATIONAL HERALD TRIBUNE. SATURDAY- SUNDAY. APRIL 25-26, 1998 

EUROPE 


Bloomberg News 

FRANKFURT — Inflation in 
Germany and France remains in 
check, reports showed Friday, sug- 
gesting that their central banks will 
be m no hurry to raise interest rates 
as European currency union nears 


cent in the year, as retailers absorbed 
inost of a sales tax increase instead 
of passing it on to consumers. 

“These figures confirm our view 
that Germany and France don’t need 
a rate increase until the fourth 

& a Sfe rei S 3 show,:d 

had nseoa their faster-growing neighbors to 
lhTiSh^SAn°J JO*?? “ ^ “terest rates tefore the Euro- 
April and 1.3 per- pean common currency makes its 

. debut on Jan. 1. 

1 »t | • — ^ Interest-rale futures contracts 

[\ Ok 151 rrATlt s* 10 " investors expect the ewo to 
IlUlUa X 10X11 start with short-term rates around 

Ti • , 408 percent The French and Ger- 

Kises 59 % on SIS," " mes - 

mT , _ , 'Hie power of national central 

W PtWm*b sQinc to xt “terest rates for their 

1 lt/inUI X UttlCB economies will be assumed by a 

■Cnmt&dby om European central bank on Jan. I. 

itttt crxrir j M .. wh f n nations tie exchange rates to- 

JlfcLSINKI — Nokia Oy said Fn- gether irrevocably and form the 
day its first-quarter profit surged 59 euro. 

^inrush company in- Consumer prices rose less than 
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e French and Ger- CRUISIN’ — The Meyer shipyard at Papenburg in northwestern Germany. The company 
? market rates are announced contracts Friday valued at 2 billion Deutsche marks ($1:12 billion) to build four 

f“ L , luxury ocean liners, two for delivery to Asia and two for Royal Caribbean Cruises Ltd. 
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troduced new mobile phones and 
demand for its networks soared. 

The company earned 2.3 billion 
markkaa ($422.8 million) before 
taxes in the quarter, as sales rose 31 
percent to 14.8 billion markka a 
Growth was fastest for its mobile 
telecommunications infrastructure 
operations, whose sales increased 
42 percent to 5 .2 billion markkaa 

Nokia said the slowdown in 
Southeast Asian economies had held 
back sales growth. 'Hie company 
sells a quarter of its goods in the 
region, mostly in China, which has 
been less affected by the turmoil. 

Sales for its Nokia Mobile Phones 


expected in Germany in spite of the 
fact that the government had raised 
the rate of value-added tax by one 
percentage point to 16 percent on 
April 1. The tax increase lifted the 
price of goods such as cars, furniture 
and washing machines. 

French consumer prices were 
boosted in March by a 3 percent rise 
in clothing and shoes from February 
as retailers introduced a new range 
of goods after the end of the sales 
period Inflation has been kept down 
by falling commodity prices and 
stiff competition in retailing. 


Agmrr Franee-Presse 

LONDON — Major 


British Chambers of Commerce, 
British said many companies needed to be 
ay their able to operate easilv in the euro as a 


companies are planning to pay their able to operate easily in the euro as a 
European suppliers in euros from marketing and efficiency measure, 
the start, even though Britain is “There are a number of busi- 


keeping out of the single currency nesses that are worried they’re go- 
when it is launched in January. mg to miss out in the early years of 
Although Britain will not aban- the euro as tilings are consolidated 
don its pound for the euro until 2002 in Europe and that if they don’t 
at tiie earliest, the international make a move now, they'll be left 
nature of trade means that the euro out,” he said, 
will be common currency in the British Steel, which gets much of 
board rooms and accounting depart- its income from Europe, said this 
merits of large companies, such as week that it planned to pay suppliers 
British Steel PLC. in Britain, Australia and Brazil in 

Ian Fletcher, economist for the 'euros, although it would not force 

them to accept 

The company, which is one of 
^ T *X5 l 17* jl Britain’s main exporters and has 

5 Lilli Jl ldl been hit by a 30 percent rise in the 

pound against the Deutsche mark, 
feHS hopes to insulate itself from addi- 

armaker, said Friday that pretax liana! foreign-exchange costs by us- 

cent, bolstered by government ing the euro, 
rong truck sales, which offset Imperial Chemical Industries 
gn market, Brazil. PLC of Britain, said it would pay 

ipany, said its first-quarter pretax suppliers in euros when they re- 
al, up from 495 billion lire a year quested it 

ion lire from 450 billion lire. “We will be fully capable from 

. 1 percent in the first quarter, to next year of paying them in euros.'* 

iperating profit fell to 16 billion said Peter Everett, a spokesman. 

“We pay them in the cuirency that 
we’re invoiced. 
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handsets business grew 29 percent to C* I T -? T 'ft TV - 

8 billion markkaa, with growth ac- 9 aleS InCClltlVeS Lilt fiat 

r> olpiTOrinn 


federating toward the end of the 
~ quarter on seasonal demand and in- 
troduction of new digital models. 

Nokia said C hina overtook the 
United Stales as its top single market 
as sales continued to grow strongly 
in mobile teleco mmuni cations infra- 
structure and handsets. But the U.S. 
business also looked robust as new 
subscribers chose digital over analog 
technology, which works to Nokta’s 
benefit Nokia shares rose 9 markkaa 
to 359. ( Reuters . Bloomberg ) 


Bloomberg News 

TURIN — FiatSpA, Italy’s largest carmaker, said Friday that pretax 
profit in the first quarter rose 32 percent, bolstered by government 
incentives to buy new cars and by strong truck sales, which offset 
declines in car sales in its largest foreign market, Brazil. 

Fiat, also Italy's largest industrial company, said its first-quarter {max 
profit was 655 billion lire ($368.4 million), op from 495 billion lire a year 
earlier. Operating profit rose to 545 billion lire from 450 billion lire. 

The company said its car sales rose 7. 1 percent in the first quarter, to 
12.7 trillion lire. Even so. Fiat Aura’s operating profit fell to 1 6 billion 
lire from 1 36 billion lire a year earlier. 


“We have a fairly significant 
presence in Europe, so there’s no 
doubt that we’re going to be in the 
euro. 

“Even if the U.K. is out, ICI is in. 
We have to have the capability to 
fully trade in tbe euro. ’ ’ 

Rover Group, a British company 
that was bought by the German lux- 
ury car group Bayerische Motoren 
Werke AG, said it had told its major 
suppliers that they should be ca- 
pable of handling their business in 
euros from January. 

Ian Strachan, a spokesman, said 
most of Rover’s top 300 suppliers 
were in Britain. 

On a smaller scale, the clothing 
and food department store Marks 
and Spencer PLC is making sure it 
will be euro-friendly. 

Shops in areas popular with for- 
eign visitors, such as London, will 
be able to accept euros from 1999, a 
spokeswoman said. 

( Bloomberg , AFX) 

■ Bresdner Predicts Rate 

Dresdner Bank AG of Germany 
said it expected the euro to be set at 
1.95 Deutsche marks at tbe EU sum- 
mit meeting next week, Bloomberg 
News reported from Frankfurt. 


Very briefly: 

• Pearson PLC sold its British and Bench consumer-pub- 
lishing units to A pax Partners & Co., a venture-capital 
company, for £142 million ($236.4 million). 

• Tulip Computers NV filed for court protection from cred- 
itors amid mounting losses and production problems. 

• Diageo PLC, the world’s biggest beverage company, said it 
might have to sell six brands from its United Distillers & 
Vintners spirits unit The company would not name the units 
or comment on their possible sales value. 

• Britain’s economy grew at a preliminary rate of 0.4 percent' 
in the first quarter, its slowest rate in three years, tbe Office for 
National Statistics sa i d . 

• Carrefour SA said it expected profit growth to slow this 
year to about 8 percent from 16 percent last year because of ‘ 
weakness in the economies of Asia and Brazil. 

• France Telecom SA and Deutsche Telekom AG said 

France Telecom’s chairman, Michel Bon, would be named to 
the supervisory board of Deutsche Telekom, while his Ger- 
man counterpart, Ron Sommer, would be nominated to the 1 
France Telecom board. ‘ Bloomberg . Reuters. AFX 

GUS Says It Won Battle for Argos 


LONDON — Great Universal Stores PLC claimed victory 
Friday in its £1.9 billion ($3.16 billion) hostile bid for the 
catalog shopping company Argos PLC. 

Great UniveraaL the largest home-shopping company in 
Britain, said it had received acceptances for 58.05 percent of 
Argos’s shares and that others were being counted. Great 
Universal's shares rose 42 pence to close at 856. Argos rose 37 
to end at 645. 
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5000 5000 
12820 12520 
7960 7960 
10450 10460 
5800 5760 
3500 3515 

5870 6000 

3725 3785 

1485 1«0 

7450 7340 

9420 9390 
35QQQ 35000 
2235 2370 

2695 2720 

8280 8250 

1700 1710 

3365 3480 
6310 6470 

2025 2070 
3570 3535 


165 1&S5D 
160 163150 
3640 37 JO 
4320 4420 
343 346 

206 210 
363 371 

265 265 

265 267 

870 879 JO 
467 470 

140 144 

148 148 

65-50 69 


CAG40: 378384 
Previous: 3822.13 

1521 IS22 1 570 
380 389 JO 389 JO 
1103 1113 1126 

1075 1075 1089 
690 692 710 

411.10 417JD 413 

492J0 497.10 512 

981 996 979 

1086 1095 1101 

745 755 793 

3280 3340 3445 

390.10 40120 407 JO 

481 482 490 JO 

830 850 838 

1372 1380 1390 

242 245JD 24450 
748 748 749 

731 745 74A 

1125 1225 1155 
2201 2265 2226 


PSG tedae 215381 
Previous: 21 6432 

17.25 17 JO 1775 

17J0 17.50 17-75 
100 101 ICO 

*3 74 73 

112 112 114 

315 320 31 7 JO 

580 580 5.90 

1040 1050 1045 

41 JO 4X5) 41 JO 
66.50 68.50 68-50 

680 *90 6.90 


Bumafa Castrol 

Cable Wireless 
CW Caroms 
Cadbury Sdw 
GuftonCoaa 

Cemrien 
Comad Un ten 
UVtptBSuKAip 
Deity Mol A 
Otagea 

Dtans Group 
EMAP 
EMJ Group 
Enetgy Group 
EntarprtseOI 
GlAtaerGroop 
Genl Accident 
G6C 
GKN 

GtanWaBanie 

Granada Grow 

GRE 

GUS 

HaSax 

Hop 

HSBC Hdg* 
HSBC HdgsTSp 
KU 

Imp! Toba cco 


7X2 

470 

486 

7X6 






485 

8X5 

4X0 

003 

4X7 

024 

4X0 

8X9 

Mexico 


Baba Index: 5*7473 

478 

in 

457 

1X1 

477 

1X6 

4X1 

1X8 

LatelmBog 







Ada A 

4455 

4530 

4£95 

4450 

1015 

975 

9.9B 

1BX6 

BaracdB _ 

2570 

25.15 

25X3 

25JU 

7510 

25 

25X5 

25.10 

BaocornerB 

404 

£82 

£82 

4X0 

7.25 

687 

7.20 

688 

Brtrfao A 

2230 

22X0 


2230 

585 

580 

£89 

5A5 

Carte Al_ 

5421 


52JU 

aw 


12X3 

1277 

1239 

Ccrea Gl Tel Al 

3235 

3200 

3210 

3235 

5X3 

481 

495 

499 

CeawtCFO 

4180 

41.10 

41X0 

42X0 





C»aC 

1582 

I5JA1 

1584 

1£56 



5J4 



69X0 

6830 


69X0 






2480 

26J0 

2450 

2SXU 

flff 

13X0 



KbnOadc Ma A 

3980 

3935 

ayjs 

40X0 





TeteviscCPO 

16460 

161.70 

16230 

165X0 

17J7 

1642 

1720 

1679 

TelMHL 

Z165 

■mo 

■mi 0 

zuu 

1668 

1145 

K40 

1&84 






1080 

1023 

1043 

KL56 
















Frankfurt pn^SnsiS 

irtfl 


tadoesroert 
Indofood 
tadawBoStn 
Indosut 
Saiupor _ 

S emen G» & 

3450 3350 3375 3*u 

ISSpS? IS 2800 2800 2800 

Johannesburg * 

ABSAGnW 65^ « 

77/0 7680 79 7630 

A«9toAmPW SS 47J0 U& 48^ 

5750 56 * - “ 


AMBR 

S5T“ 

Asa Catena 
Bk Berta 
5 ASF 

Saver 78.15 

bu f| 

&sr 


S! S!»S 

588 622 

■111 
9750 «.» IDftg 
JU 8650 S 
31.79 31® n& 

7am ji jfl 
177 J0 17785 17760 
9910 W-18 
14130 16M0 1498“ 


SIS 1A» 1380 1AW 
221 307 2UM 222 

110 105 97.50 110 

w-—-- - m ID 106 12780 
gffiDute 3580 ** ** 

S3 «■ “3 


ob™ _ 
BidwslGrp 
BWton 
Board Ej*: 

Coronaho-’ 


GeotaiJ^ 


P*22?i {** £5 6580 6380 66J0 

%% ^ S 2 

A >28 

518 5U 441 51520 

uwi I’Tf" 185,30 181 16020 >86 

Liberty L* J1J5 2,15 22.95 

LtaUteSlroi 21 ]B 19J5 18.15 

*— ,J * j, gn 080 88 

JS W ™ ™ 


Land Sec 
Lasma 

Legal Genl Grp 
L^dsT5BGrp 
Locos VcrBy 
Marta Spencer 
MEPC 

N^noIGdd 
MaAnal Power 
NrtWest 
Next 

NertanRock 

Norwich Urtan 

Nyaened Anw 

Orange 

PM 

Pearson 

PmvaGen 

ProwdertFta 

Prudenftai 

RflBracft Group 

Rank Group 

ReckRI Catalan 

Seed tad _ 

RertaUlMal 

Reukra Group 

RSoTtataR’ 

SMC Group 

Rolf Rayce 

RoyrtBkScat 

RovaltSunAfl 

Sdeway 

Saindiury 

Schroden 

ScrtNeuKssSe 

ScatFowar 

SEMA Group 

Sevan Trent 

SheaTmnspR 

Stefae 

SnuihKSrie 

smhwM 

StaemBK 
fflinHnwW 
Sun LBe Pure 
Tah&Lyfe 


8J99 8.17 

829 826 

VXS 1120 
17^9 17^ 
I860 1875 
1083 1093 
425 439 

1187 1187 
140 3M 
1054 1028 
222 229 

670 

927 972 
221 224 

SSi 525 
624 621 

2063 2*77 
374 378 

858 523 

1120 11-56 
5 429 

6.12 626 
420 424 

2125 2178 
4.11 4.16 

HSS 8-95 
9 jB 9X3 
7.91 784 

1020 1083 
789 8.13 

1085 10 

373 385 

13 1278 
SS5 585 
350 3196 

till tin 
8.75 825 

103 1045 
2.90 276 

982 985 

789 788 

154 155 

4.71 479 

2925 2922 
867 9 

540 529 

21.93 3175 
9J8 928 

435 436 

1385 1430 
677 688 

823 887 

546 520 

9.18 9.15 

578 £72 
5.15 521 


Alonzo Aw: 

BcaCororoltai 

Bco Fidewtin 

Bco Intefo 

BcatBRuna 

BenedMi 

Coropart 

Oedaaitafiano 

men 

ENI 

Rat 

PoKfiartaAssic 

Genera B Ante 

IRLroc 

IMI 

INA 

Km 

Mcdofaanco 

Montedison 

OBven 

PonnaW 

PMB 

HAS 

■MaBrnca 

SPaiSnWna 

TMeamWta 

TIM 


Montreal 

UHeho&ia 
BCE Mob Coro 


CdnlWA 
CTFWSw 
Gt-West Lifeco 
looses 
Invertors Grp 
LebtawQa 
Non Bk Canada 
PoweCorp 

PwrerFW 

RapdBkCda 


MIB T eliw ulku. 2 333 9 8 0 
Previous: MS2K 

347S 23050 S30SO 24800 
9865 9410 9600 9900 

12200 11120 11330 12170 
11300 10600 10600 11130 
3345 3145 3195 3E90 

39750 37000 37200 394X1 
1766 1611 1695 1731 

9830 9230 9220 ?S0 

16360 15450 15450 16300 
11995 11400 11410 12000 
7765 7410 7410 7645 

12590 11800 11850 12115 
55700 52700 53300 5 5500 
5795 5540 5750 5790 

29400 27900 28950 29150 
5870 5535 5590 5990 
1490 8070 8300 8470 

12370 11910 12000 12500 
25600 23900 24450 25550 
2465 2325 230 2455 

2315 2160 2215 2310 

4180 4000 4090 4160 

6195 5935 5980 6110 

30250 28500 28650 29900 
44700 4? Q ffl 42050 41500 
27200 25350 27000 27tt0 
1419) 13405 13550 14200 
10495 10090 10100 10590 


ladestrkdstadae 4036X7 
Previous: 488389 

ITS 3800 3820 38J0 
L90 3585 35,95 36X5 
L75 4425 4425 4485 
175 S8J0 5875 6180 
L50 4400 4400 44X0 
-75 5540 5580 5685 
L25 5240 5280 52X0 
ITS 3000 3080 3170 
20 2875 2885 2985 
.15 5700 5700 5875 
.95 5725 5725 5820 
.75 8475 8490 8770 


DennonkeBk 

Kvoemer 

Nrtcnra 

Norsk Hydro 

NonkeskogA 

NycaaedAmer 

OrkloA 

PrtlmGesSvc 

Soga PiSm A 

Sdiflated 

Slarefarand 


AJrLlqukta 

AJcaWAbBi 

Axn 

B(C 

BNP 

Cma?Pto 

CopGeni'ni 

CnrefouT 

Cosmo 

CCF 

Christa Dior 

Danone 

DassauKSys 

Dexia France 

EB-Agurtatae 

EridoraoBS 

EssUortnB 

EurocSsnev 

EDrrtunnel 

France Tetecnre 

Gen. Eras 

Havas 

Lafarge 

Loganiere 

Lz^raid 

LOreoI 

LVMH 

Wteneta B 

ParihaiA 

Ped*wA 

Panod Rtard 

Peugeota 

Paortt-Prirt 

Promodes 

Renault 

RexM 

Rh-Poute)cA 
Sanofi 
Sdineider 
SGS Thomson 
Ste Generate A 
Sodexho ASanc 
StGobata 
Suez Lyon Eoux 


SSO PaulO Bev rapetaduc ligfjj 

LatetBuSng Previous: 1173679 

Bco Bindl Pfd 1840 1680 17.10 17X0 

BrodescoPfd 312S 107S 11.10 11.10 

Brahma Pfd 8M.00 HU-99 80499 81500 
* ' 5700 5410 5430 5520 

BJ0 5700 5780 5880 

1600 15X4 15J5 1580 

— 4590 4450 4500 44J0 

BetrapawlaPW 13500 13X50 13380 13300 
Gerdao PJd 2370 23X0 23X0 23X5 

ton banco Pfd 80000 77580 78580 80080 


High Law Close Pm. 


Stockholm s xnind«c395i xv 

PSMrtDUS: 397379 

AGAB 10980 107 10850 109 

ABBA 120 11580 DB I17J0 

AssiDoaian 207 203 206 2QSJ0 

Asha A 161 158-50 159 159 JO 

AflasCopcoA 225 220J0 221 JO 225 

AutoOv 236 S O 231 234 23630 

BectrobKB 704 680 685 695 

Ericsson B 40450 39130 400 40730 

ForeranasSpar 277 IB 267 27730 

Hermes B 409 400 404 407 

Incentive A 782 770 780 775 

investor B 42730 422 426 42630 

MoDoB 235 22BJD 22980 230 

NordbanknHdg 6180 59A 60 6030 

PharavOiptahn 31280 30G 312 306 

Saidvif 22430 230 22180 22480 

SawioB 117 180 187 101 

SCAB 22680 22080 223 223 

S-E Banhen A 133 126 131 • 128 

StamfiaFare 570 556 563 571 

StanskoB 3M 373 377 379 

SKFB 17530 163 172 17330 

SloraA 132 IX 131 132 

S* Handels A 376 370 373 375 

VtatvoB 235 228 233 232 


yuurioduta 

% change 

+ 13.90 


Sydney 

Arnoar 
ANZ Bking 
BHP 
Boral 

Brambles Ini 


AlOntawiK: 285490 
Prevfcw*: 287788 

720 7.15 7.19 722 

1181 1128 11X0 1130 
1585 15X1 15X6 15X2 
158 155 136 156 

3280 3230 32-65 32X3 


The Mb Index Paces as of 300 PM. New York nm& 

Jan. 1. 1992 = 100 L*v»l Chung* % change year to data 

% change 

WortdlndBx 196.17 -1.03 - 0.92 +13.90 

Regional Indexes 

AowPacibc 95.40 + 0.63 + 0.66 — 0.61 

Europe 23055 -227 —0.98 +19.43 

N. America 246.15 - 351 —1.41 +13.96 

SLXnwwca 150.54 — 0.97 - 0.64 —1.40 

Industrial Indexes 

Capital goods 24K24 — 2.48 — 0.99 + 20.17 

Consumergoods 225.16 —1.71 —0.75 +7.36 

Energy 214.54 - 1.09 - 0.51 + 10M 

Finance 146.17 — 1 SI -126 +18.88 

Miscellaneous 175.96 + 022 + 0.13 +17.40 

Rare Materials 201.00 +0.45 +022 +20.19 

Service 200.60 -320 -1.57 +15.08 

umos 176.47 + 0J8 + 0.33 +5.75 

The inamaoonal Herald Tribune World SrocX Index O tracks the U.S. doBar value 
a! 280 rlemanonaBy sresstahta stocks team 25 countries. For more Mot ma tian, 
a free booklet Is waBablB by writing to The THb Index. tBI Avenue Charles de 
GauBe. 32521 Neuby Codex. Fiance. Compiled by Bloomberg News. 


9X0 

935 

985 

9X5 

CBA 

1885 

1873 

1U3 

18.93 

575 

£05 

535 

530 

CCAmalB 

1230 

11.95 

1217 

1236 

335 31BJ0 321.90 

325 

Cotes Myer 

7X4 

787 

7J9 

7X4 

1133 

1097 

1102 

1102 

Coma la 

680 

673 

679 

680 

560 

536 

537 

555 

CSR 

■ 5X3 

498 

5X1 

5X5 

539 

516 

537 

520 

Fosters Brew 

147 

132 

3X4 

137 

23490 

215 228-20 234.50 

Goodman Rd 

2X4 

2X1 

2X2 

2X4 



High 

Low 

dose 

Mitsubishi C3t 

248 

238 

241 

Mitsubishi El 

350 

330 

344 

M&subbMErt 

1363 

1331 

130 

MJsuttshlHvy 

517 

5)0 

514 

Mitsubishi Mol 

357 

.146 

349 

Mterobishi Tr 

1310 

1269 

1298 

Mitsui 

827 

81 1 

820 

Mitsui Fudasn 

1265 

1249 

1264 

Mteui Trust 


300 

311 


1550 1525 1SX 

2020 2750 2751 

1X4 1265 1291 

17680 370 371 

M9 632 639 

>75.90 267 268.10 

420 413 415X0 

1M0 1012 .1039 

4344 42S2 42S7 

1986 2920 2937 

273 26630 36660 
Z395 2320 7X0 


296X0 289 JO 29130 

292 

694 

675 

685 

686 

454J0 

439 44490 448X0 

547 

532 

541 

553 

1Z1S 

1167 

1190 

1717 

1112 

1064 

1OT5 

1088 

980 

960 

<MO 

970 

1025 

985 

995 

1027 

954 

935 

940 

944 

23130 224J0 22830 

229 

694 

.665 

679 

67 6 

9375 

9135 

9375 

91X0 

565 

532 

S38 

555 


Cerate Pfd 
CESPPfd 
CopdPfdB 
EJetrohras 


Light Servtelos XX.0D 47180 47180 480, X 

PetrobrasPW Mffl 28280 28780 28180 

SABESP 27480 26980 269.00 268.99 

TUrtresPH 14080 13630 13780 1X80 

17080 16680 16SJ0 16880 
37199 34981 37280 36981 
2780 2480 2780 2670 


Lend Leose 
MIMHdgs. 

Nal AusJ Bank 
Nat Mutual Hdg 
NevrsCcrp 
Orica 

PucScDuntap 
Ptonealrtfl 
Put Braodcod 
thoTniJo 
SI George Bonk 
WMC 

WKlpoc Bking 

WooartdePel 

Woohvarths 


Taipei 

Cathay Lite lm 
QiangHwoBk 
ChtaoTungBk 

China Devrtpad 
ChtaaSraei 
FUrtBenk 
Formosa Ptasflc 
HuaNanBk 
krtComraBi 
Nan Yo Plastics 
5MnKongLRe 
Taiwan Serai 
Tatung 

LrtdMfcroElee 
Uta World Chin 


Tokyo 

Afnaraoto 

uNtapaaf 


3785 3730 3775 38.15 
189 182 185 187 

2121 2282 2292 2135 
385 380 184 190 

1081 10X6 10.74 1 0.94 
1172 1135 11X1 11X3 

224 Z91 193 2.92 

431 4.44 4X5 432 

7J6 7.60 7X4 776 

2225 7180 2220 21.90 
972 930 930 974 

5.70 5J6 5X6 5X8 

1182 10X4 10X9 1182 
1024 1084 1022 10.10 
533 5X5 SJ3 5J0 


rttettadeE8636.il 
Previous: 161386 


MunfpMfg 

NEC 

Nlkoa 

NkkoSec 


latere PM 
CVRfiPM 


Daewoo Heavy 

Hyundai Sec 

KootankiBcnk 

KoreoSPwr 

LGEtedronics 

LGSerokon 

PohratglronSt 

SgrecunaDtatar 

ScmstngEJec 

SasBuruFre 


OorapasietadeB 41486 
Prwto«K416J4 

6650 6150 6200 6280 

19700 18500 19450 1B600 
8900 8200 8500 8X0 
18500 17850 18000 18050 
17200 16050 16100 16400 
16500 15150 ISS50 15300 
63700 61000 61200 60300 
71500 49000 49000 TOO 
71000 68300 68300 70000 
412000 380000 402000 4T6000 
5750 5030 TOO 5M0 

555000 540000 545000 540000 


Singapore sMja^vmx 


QBXtades76M0 

Prertaes7<7X9 


□iy Davits 
CydeContaae 
DbkyFannW* 
DBS foreign 
DBS Law 
Fraser&Neave 
HK Land" 
JaTdMatbesn' 
Jard Sbategic * 
Kernel Cap. 
OCKtwetan 
OS Union iiF 
Sing Air foreign 
Stag Land 
Stag Press 
Sog Tech Eng 
Sing Tech fraf 
SrM Tetecomn 
UtjCfteoBkF 

'ttnUSdobos. 


Previous: 149186 

680 680 7 

6X5 4X5 630 

121 122 .123 

1020 1020 10X0 

222 223 225 

4X5 620 6X5 

1X3 1X5 1X7 

426 428 426 

224 3-55 2X1 

420 424 4X2 

785 7.90 785 

U0 5J0 585 

1020 1020 10X0 
4JM 4.08 622 

16X0 17 17.10 

128 1X2 129 

1.91 1.95 1.99 

280 231 2-51 

>85 7.1S 7 


AsaHBmk 

AsahiChera 

AroMGtes 

Bk Tokyo Mire 

Bk Yokohama 

Bridgertaw 

Canon 

ChubuEtec 

Owgriro Elec 

DoiSlppPrtrt 

DaW 

DaMeMKang 
Da hM Bank 
Dcwo House 
DahreSec 
DDI 
Denso 

East Japan Ry 

Efcsai 

Fanuc 

Foil Bank 

Fun Photo 

Fupia 

HochiurtBk 

HtocSr 

Honda Motor 

1BJ 

IHI 

Itochu 

to-Yokndo 

JAL 

JjpunT nhnrm 
Jusco 
Kafora 
Kan so I Elec 
Kao 

KowasAiHvy 
Ktara Steel 

BffPPUr 

Kata Brewery 
Kobe Steel 
Komatsu 
Kubota 
Kyocera 
Kyushu Elac 

Marubeni 

Maroi 

MatouCarnm 
Matsu Elec I rfo 
Matsu Elec Wk 
Mil ufa afu 


13550 135 

81 89 

6150 S3 
92 92 

71.10 21 

82J0 BJ30 
58 58 

8330 8320 
50 50.50 
56 56 

91 91 

147 147 JO 
31X0 3130 
66 6630 
47X0 47X0 


MtaU 225: 1601128 
Previous: 1576148 

1082 1110 1089 
565 582 560 

1BS0 1850 1860 
494 510 489 

457 466 464 

695 711 675 

1620 1655 1608 

355 355 346 

3160 3200 3190 

3090 3130 3110 

2025 2055 2030 

1870 1898 1898 

2225 2250 2225 

423 423 421 

892 909 BSD 

2B1 281 280 

1000 1025 1000 

534 534 530 

3380a 3460a 3340a 
2270 2350 2 280 

6430a 6600a 6420a 
I8S 1890 1850 

4800 4BS0 4790 
727 745 728 

4900 4910 4890 
1490 1SX 1490 
1070 1089 1070 

941 957 943 

4640 4770 4630 
873 
225 

337 378 

6900 6980 6920 

4)8 420 405 

M50U 9470a 9S50U 
2160 2180 2165 
407 417 411 

2180 2200 2175 

T900 1915 1916 

274 289 279 

189 191 188 

684 

1130 1166 1139 

105 103 

616 624 617 

353 355 353 

6680 6900 8740 
1953 1962 1960 

235 235 234 

311 311 308 

1995 2060 2005 
4000 4100 4030 
2200 2210 2210 
1208 1210 1216 
965 989 972 


Nippon Steel 
Nissan Motor 
NKK 

NcrouroSec 
NTT 1160b 

NTT Data 5590b 

^ Pap? 

Osaka Gas 

Rtoh 

Rohm „ 14200 

Sakuro Bk 
Sanftyu 
SanwoBank 

SmyoEtec 
SeCDffl 

e&te. 

SeMsui House 
Seven- Seven 
Sharp 

Sfata*»&Pvn 1900 

Shimizu _ 430 

SMreetsuCh 
Shaeido 
ShtankoBK 
Safflwnk 

Sony 11410 

Stuntonw 
SwntoraoBk 
Strain Chem 
Scratomo Elec 
SuntfMeM 
Suart Trust 
Trisha Pharra 
Tokedo Chora ... 

TDK 10400 

Tahofca EIPwr 
TrtaUBank 
Tokfo Marine 
Tokyo El Pw 
Tokyo Electa 
Tokyo Gas 
TokyuCarp. 

Topper Prill 
Toruyind 
Tasribo 
Tostem 
Tow Trust 
Toyota Motor 3520 

Yomanoudd 3150 

KxlOttlKKlMO 


3800 3790 
1489 1451 

1161 1143 

429 404 
11980 11730 

757 736 

472 453 

216 213 

430 422 

123 121 

1652 1622 
11606 1140b 
5580b 55506 
621 608 
300 291 

1425 1425 

14200 13820 
469 462 

3280 3300 

1178 1139 

384 380 

7900 7950 

4770 iW 
670 670 

1024 1022 

8840 

1004 ... 

1868 1880 
420 411 


IPL Enertjy 

Lakflaw 

Locum Group 

MaardlBH 

Mngng Ml A 

Methane* 

Moore 

Newbridge Nrt 

Noanriilnc 

NihemTefocran 

Now 

Owi 

PanataPdtai 

Petra Cita 

Placer Dame 

PocoPeilm 

Potash Sask 

Renaissance 

RtoAlgom 

RDomContelB 

SfoaramCo 

ShCflCdaA 

Sanaa 

ToOsmanEny 

TeckB 

Tetogtobe 

Telus 

Thomson 

T orOornB unk 

TransCrtoPipe 
Trimark Rid 
TrtzecHohn 
TVXGald 
Wertcoast Eny 
Weston 


High Low One 

6285 6214 avi 

70.15 19V 1980 

4035 39X5 
21X5 2185 7135 

10785 I05vy 10680 
12/1 1280 1285 
2185 2135 21X5 

39.95 3880 39.10 
29X5 29.10 29.10 

90W 86X5 86.90 
16W 1680 16X0 
34N 34V> 3W 

23 22U 22fo 

24.90 24.10 2480 

22.10 21 JO 21 JO 
16 161* 

124 124,95 
27X0 271* 27W 

2980 28.70 28.70 

15.95 1580 1580 

5630 55 5580 

25/r 259. 25X5 

SO 1 * 49.15 49X0 

44 43X5 43% 

21 'a 2085 2085 

67.10 65V4 65Vl 

3780 3785 3785 
42X0 4280 4? is 

65 62X5 63 

Z135 23 23.10 

3Z20 32 32.10 

5614 554 5585 

3335 3380 33V> 

6.15 S80 585 

34.70 34.10 34.10 

152 14835 1«J5 


7455 

2590 

759(1 

2585 





. 

1750 

1450 

6500 

1729 

1432 

6340 

1745 

1432 

ATMI 

1706 

1449 

6300 

Vienna 
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ASIA/PACIFIC 


China Bans the Door-to-Door Seller 

Crting ‘False Ads, Beijing Acts to Shield Its ‘ Imma ture’ Consumers 


CcmpBaibyOar SkgFnm 0^^, 

BEjUNG — China has 
slammed the door on the 
Avon lady with a ban on di- 
rect selling, threatening a new 
trade dispute with the United 

f<^Btffir hbyPres - 

“We have ceased ah di- 
rect-sales operations indefin- 
itely,” an executive in China 


of Avon Products Inc. said 
Fnday. The ban on direct 
sales was announced Tues- 
day It threatens hundreds of 
millions of dollars of invest- 
ments by Avon and other 
companies, including Am- 
way Corp.. Sara Lee Com. 
and Mary Kay Corp. 

The senior U.S. trade rep- 
resentative, Charlene Barshef- 



V; - .-'.v. ' 
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u -=»- trade envoy Barshefsky, left, and Wu Yi, who 


oversees China’s trade policy, Friday in Beijing. 

‘Momentum’ Grows 
In China’s WTO Bid 


Reuters 

BEIJING — Talks with 
China on market-opening 
measures to smooth its 
entry into the World Trade 
Organization have picked 
up momentum, Washing- 
ton’s top trade negotiator 
said Friday. 

But the U.S. trade rep- 
resentative, Charlene 
Barshefsky, said China 
could expect no favorable 
treatment in its entry dis- 
cussions with the organi- 
zation, saying any entry by 
Beijing- would be “on 
terms compatible with die 
other 140 members.'’ 


After two days of nego- 
tiations in Beijing, she said: 
“I am. quite pleased with 
the overall tone and seri- 
ousness displayed by my 
Chinese colleagues, and we 
have reestablished mo- 
mentum.” 

The United States and 
other major trading nations 
have thwarted China's 
campaign to be admitted to 
the organization on relaxed 
terms that are offered to de- 


veloping countries, arguing 
and 


that China's economy 
export volume are too big 
for it to be treated in that 
way. 


sky. appealed to officials in 
Beijing on Thursday to lift the 
ban. She was turned down. 

The Chinese State Council, 
or cabinet, ordered compa- 
nies engaging in direct selling 
to wind up their businesses or 
apply for licenses as conven- 
tional retailers by OcL 31. 

“Due to immature market 
conditions, legis- 

lation and immature con- 
sumo- psychology, direct 
sales have proved unsuitable 
for China and thus must be 
resolutely banned,” the 
People’s Daily newspaper 
said Thursday. 

It said many companies 
had waged “false publicity 
campaigns” and lured con- 
sumers into buying “excess- 
ively high-priced” goods. 

The State Ad minis tration 
for Industry and Commerce 
has registered SIS direct 
sellers, domestic and foreign, 
but unofficial figures indicate 
there are at least 1.500 other 


crack down on.” 

The plight of the major 
U.S. direct sellers highlights a 
fa miliar concern of foreigners 
doing business in China: 
They have little protection 
against wild swings in the 
commercial environment. 

Am way Asia Pacific Ltd. 
has invested $100 million in 
China and employed mare 
than 80,000 core staff, Mr. 
Holwill said. Its sales here last 
year reached $178 million. 

Maty Kay Corp., a direct 
seller of cosmetics, has 8,000 
saleswomen in and had 
sales of $22 million last year. 
Avon, the first direct seller to 
eater China, has invested more 
than $90 milli on and had sales 
last year of $75 milli on. 

Mary Kay said it had 
already changed its methods. 
In northern Chinese cities, the 
company has set up counters 
at department stores as an al- 
ternative to knocking on 
doors. It also contended that 


businesses operating illegally' its sales technique did not 
and employing L5 million strictly fall under the defin- 


sakspeople, the China Busi- 
ness Times repotted. 

Am way's director of inter- 
national affairs, Richard Hol- 
will, acknowledged abuses in 
the industry, including chain 
letters, pyramid selling and 
other get-rich-qnick schemes. 
“We recognize and accept 
the government's need to 
crack down on the fraud and 
abuse that has taken place, 
particularly in the coun- 
tryside,” he said. 

But he added: “We think it 
is inappropriate and unfortu- 
nate to lump direct selling in 
with pyramid schemes. The 
guy who's skipped town and 
[eft some poor peasant pen- 
niless is die guy they’ve got to 


itiou of the banned activities. 

Am way said it would 
change its distribution and 
service systems to abide by 
the new rules, but it did not 
say exactly how. 

Ban or no ban, the door-to- 
door salespeople, mostly 
women,* are watching their 
earnings fall as insecurity re- 
lated to China's economic re- 
form drive is cutting into con- 
sumer spending. Layoffs at 
state-owned companies are 
also expected to cut into the 
direct sellers’ customer base. 

‘“Everybody is worried,” 
said Wn Yinglian. 45, who 
left her job as a music teacher 
to sell for Maiy Kay. 

f Reuters . Bloomberg ) 


Strong Profit Overseas 
Helps Nomura Avoid Loss 




STUDY: Japan’s Grim Outlook 


Continued from Page II 


crash is going to be,” he said. 

The repot arrives at a time 
of unprecedented global fear 
about the future of the world’s 
No. 2 economy. After six 
months of hand-wringing and 
incremental measures that 
have failed to reassure the 
bearish markets or the anxious 
Japanese public, the govern- 
ment on Friday released de- 
tails of the record package that 
it hopes will blast me economy 
out of recession by summer. 

The United States worries 
that a prolonged slump in Ja- 
pan, with an economy 6.5 
times the size of C hina ’s, 
could stunt growth in Asia 
and dent the U.S. economy. 
Already, Japan is sh unning 
imports from stricken Soutfi- 
east Asian nations and ship- 
ping America more and 
cheaper exports. Japan’s im- 
ports from Asia fell 18 per- 
cent in February, while the 
U.S.-Japan trade imbalance 
surged 21 percent that month 
— a trend with potentially 
nasty political consequences. 

Japanese officials say they 
now have the economy under 
control but are getting a drub- 
bing from the pessimists in 
the world media. 

A spin counteroffensive is 
nnH«»r way. On Tuesday, the 
ft Foreign Ministry released a 
52-page report defending Ja- 
pan against charges by die 
U.S. government and others 
that it is doing too little to bring 
about an Asian recovery. 

The report argues that Ja- 
pan in no way contributed to 
the crisis and has handed out 
$37 billion in aid — more 
than any other nation — since 
the turmoil began last year. 


CMvQtdbsOteSaffFmaiDapaxhB 

TOKYO — Nomura Se- 
curities Co. was the only one 
of Japan’s three biggest 
brokerages to post a group 
profit for the year to March 3 1 
as strong overseas operations 
helped offset a scandal that 
cost it business at home. The 
brokerages released their re- 
sults Friday. 

Group pretax profit at No- 
mura, Japan’s biggest broker- 
age. fell to 98.1 billion yen 
($753.7 million) from 165.5 
billion yen the previous year. 
Nomura, like Daiwa Secn- 


pared with a profit of 49.9 
btilioo yen the previous year. 

Daiwa ’s Hong Kong affil- 
iate said Friday that it had 
dismissed 76 people, or 34 
percent of its staff, to cut costs 
amid Asia's economic crisis. 

Nikko posted a group 
pretax loss of 6 1 .8 billion yen, 
compared with profit of 28_5 
billion yen the previous year. 

(Bloomberg, AFX) 


Retail Sales Skid 


On Wednesday, Eisuke 

Sakakibara, the Finance Min- ~~~ T 

istry’s depnty minister for in- rides Co. and Nikko Secu- IT1 H nn g K nng 
temational affairs, announced "*«*« to®* - /•Amirnwinnc ® ® 

that the battered economy had 
hit bottom. Mr. Sakakibara 
asserted that the U-S. stock 
market was “now approach- 
ing its peak" and that Japan 


was “die only country where 
there is no bubble.” 

Critics say the Asher ar- 
gument overstates the danger 
of the public debt and under- 
states the real strengths of the 
Japanese economy, which in- 
cludes $1 trillion in net over- 
seas assets. Some bulls argue 
rhat Japan’s problems are be- 
ing overstated in Western fi- 
nancial circles, where trashing 
die Japanese economy re- 
mains fashionable even now 
that the government is taking 
steps to fix the mess. 


rities Co., lost commissions 
after the Finance Ministry 
penalized the three for paying 
off corporate racketeere. 
Noraura earned 229.5 billion 
yen from commissions last 


year, down from 317.4 billion 
the previous year. 

But Nomura's European 
operations had a pretax profit 
of 71.6 billion yen, which 
helped to offset the loss of 8.2 
billion yen posted by its non- 
Japanese Asian operations. 

“Nomura's doing a much 
better job overseas than the 
other brokers,” said Robert 
Garone of Dresdner Klein wort 
Benson (Asia) LtdL 
Daiwa posted a group 
pretax loss of 13.2 billion yen 


Reuters 

. HONG KONG — Retail 
sales in February dropped 18 
percent in value and 19 per- 
cent in volume compared 
with a year earlier, and the 
government said Friday that 
“regional financial turmoil” 
was the reason. 

Compared with January 
1998, retail sales in February 
were down 26 percent in both 
value and volume, the gov- 
ernment said. 

Government figures this 
week also showed a sharp rise 
in joblessness, with unem- 
ployment jumping to 3.5 per- 
cent in the first three months of 
1998 from 2.9 percent in the 


in the year to March 31, com- . December-Fehruary period. 


JAPAN: Latest Stimulus Plan Features Tax Cuts 


Continued from Page 1 


spend that money and revive the economy. An 
additional $558 tax cut is scheduled for next 


year. 


Domestic and international reaction to die 
economic stimulus plan is considered critical 
to the political survival of Prime Minister 
Ryu taro Hashimoto. who has been under in- 
creasing attack for his slow and deliberate 
handling of the economic crisis. 


The decision to cut taxes, even for two years, 
was a political gamble for Mr. Hashimoto. He 
faced strong pressure to reduce taxes from the 
United States and other foreign leaders as well 
as theJapanese business community. But with- 
the Liberal Democratic Party, there was 


in 


significant opposition, amid concerns that tax 


cuts would do little to spur growth. 

I Thureday by the Nihon 


With'elections fra- die upper house of Par- questioned said they 
liament scheduled for July, Mr. Hashimoto has spending if 


been under growing pressure within the ruling 
Liberal Democratic Parry to protect jobs and 
slow the increasing rate of bankruptcies. 

The government has been struggling over 
the past two weeks to craft a package that 


A survey published 
Kdzai S himban, Japan's leading business 
newspaper, found that 76 percent of those 

d said they would not increase 

_ if their taxes were cut 
Mr. Sakakibara said he expected the public- 


works spending to have a bigger impact on 
i than the 


the tax cuts. He said that the entire 
billion in public works would be spent 
this fiscal year, which ends March 31, 1999. 


past two weeits to cum a 

would protect jobs, particularly in the con- The bulk of the money will go for traditional 
struction industry, which provides more than public-works projects, such as bridges and 
10 percent of the country’s johs, while sat- roads. Money will also be spent on infor- 
isfying market demands for economic reform, mation technology and telecommunications. 


BLIKLE: A Polish Enterprise With Sweet Dreams of the Future 

... • .i .. mnntlulnntli moHp hv an industrial Kulrpru 

Continued from Page 11 


. ... . nllh# 1046 A. Blikle was back 
Rv rolling up his sleeves and 

swssEgKF 

wi relied 

riwsraasnsa 

Blikle said. because the Blikle 

That was fortunate, became 

bakers have tf the 

pit their pastries alongside som 

a now produces more than 

siSSSSjlS 


with jam. then frosted and sprinkled with 
bits of candied orange. They are a fa- 
vorite at the end of Carnival, when A. 
Blikle can sell 15,000 in a single day. 

Mr. Blikle said that he had invested 
about $2 million in the business and that 
the privately held company made a 4 
percent profit on its $4 million m sales 
last year. He employs 240 people, six 
times as many as when be took over. 

The ovens burn around the clock, and 
Mr Blikle said he sells everything be 
makes. But if he expands the bakery 
much further, he said, he will not be able 
to mai ntain quality. Instead, he wants to 
keep *e existing shops and caffi as a 
flagship and to expand into luxury pack- 

82 His first efforts consisted of market- 
ing a French coffee brand with a “re- 
commended by A, Blikle” label and 
selling frown French-style pastry dough 


made by an industrial bakery near 
Warsaw. Future products could include 
anything from jams and chocolates to 
pStes and main dishes. 

A. Blikle’s brand recognition is the 
perfect tooL Thirty -eight percent of all 
Poles and 60 percent of city dwellers 
recognize the name. When a franchise 
opened is Lodz in 2991, shoppers lined 
up for hours to buy cakes shipped in 
from the Warsaw bakery. After 45 years 
of communism, Poles hunger not only 
for good food, but also for brand names 
with which they can identify. 

Still, it was not easy to get started in 
1991. Lacking die vast collateral re- 
quired by local banks, Mr. Blikle sold 20 
percent of the company to an £migr£ 
Polish hanker, Piotr Pinmski. 

“My father would never have sold part 
of the business.” Mr. Blikle said. “But I 
said the important thing is control.” 


Very briefly: 


• Hitachi Ltd. will take a charge.of 1 17.5 billion yen ($902.8 
million) for the year ended March 3 1 against losses incurred in 
restructuring its microchip business and replenishing its pen- 
sion fund. The top Japanese electronics maker will offset the 
loss with a 1 17.6 billion yen gain from the sale of securities. 

* Japanese home-electronics sales in March fell 253 percent 
from March 1997 as declining housing starts and worries 
about jobs and wages depressed spending. The same factors 
also lowered supermarket sales, a barometer of consumer 
confidence, by 10.7 percent, the 12th straight monthly 

■ Fuji Bank Ltd. and five other Japanese hanirs reported 
billions of yen in paper losses on their stockholdings for the 
~i31,usii 
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year ended March 3 1 , using new Ministry of Finance rules that 
allow banks to avoid taking actual losses on their portfolios in 


Tokai Bank L4cL, Sumitomo Trust & Banking Co-, Yasuda 
Trust & Banking Co. and Chuo Trust & Banking Co. 

• South Korea will reopen two finance companies and may 
shut down a third in an effort to restructure its debt- riddled 
banking system. Daehan Investment Bank and Nara Mer- 
chant Banking Corp. will be allowed to resume operations 
May 1, while First Merchant Banking Corp. may close. 

• PT Tambang Timah, operator of the world’s largest tin 
mine, said first-quarter profit rase to 125.7 billion ru piah 
($15.7 million) from 26.4 billion rupiah a year earilier, lifted 
by tiie rupiah’ s 69 portent decline against die dollar The 
Indonesian company books its sales in dollars. 

• National Power PLC is in “advanced talks” to buy a srak* 

in MalakofTBbcL a Malaysian power generator, an executive 
at the British company said. Bloomberg 



Source: Telekurs 
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Safra Republic Holdings S.A. 

LUXEMBOURG 


NOTICE IS HEREBY GIVEN by the Board of Directors of the Company that the Annual General Meeting and 
an Extraordinary General Meeting of Shareholders of SAFRA REPUBLIC HOLDINGS S_A_ ("SRH") will be held 
at the Hotel Royal, 12, Boulevard Royal, Luxembourg. 


on May 13, 1998 at 11.00 a-m. 


for the purpose of ctmadcxii^ and voting on the following matters: 

I, Animal f> r ^ r al Marring 

1. Chairman’s Statements 

2. Auditors’ Reports 

3- Approval of the statutory annual accounts of the Company for die year ended December 31, 1997 

4. Approval of the consolidated financial statements of the Gompany for the year ended December 31, 1997 

5. Approval of the increase by US$4311,228 ofthe special reserve for common shares bdd in treasury 


6. Approval of the proposed distribution of a dividend of US$3-26 per common share (US$1.63 after 
the split) payable May 31, 1998 and carrying forward the balance of the profit 


7. Discharge of the Directors concerning their dunes relative to the year ended December 3L 1997 


8. Re-election of tbc Board of Directors and of the Auditors for a new one year term. All the Directors 
are eligible and stand for re-election 


9. Authorization to the Board of Directors to allow the Company to purchase its shares in open market 
transactions to be held in treasury provided that the aggregate par value of s hare s repurchased shall 
not exceed 10% of its issued capital 


£L Extraordinary General Meeting 


I. Increase of the paid-up share capital from US$89,155,060 to US$178,310,120 by transfer of an 
amount of US$89, 155,060 from issue premium to paid-up capital. The par value of a common share 
increases from US$2.50 to US$5.00 per common share. The number of common shares 
remains unchanged 


2. Split effective May 31, 1998 by two of the newly fixed USS 5-00 par value per common share by 
exchange of one erf these common shares for two new common shares with a par value of US$2.50 per 
common share, thus increasing the number of authorized common shares from 
200,000,000 to 400,000,000 and the number of issued common shares from 35,662,024, to 
71,324,048. the issued share capital of US$178310,120 remaining unchanged; together with a 
waiver based on a report by the Board of Directors, of the preemptive rights to the newly autho- 
rized common shares 


3. Amendment of article 5 erf the articles erf incorporation to reflect resolutions ILL and EL2. above 

4. Amendment erf artide 7 of the articles of incorporation which shall read as follows; 


The common shores shall be bearer, except as otherwise provided in this Article 7 and except in the case 
where a shareholder shall request otherwise. Except as otherwise provided in Article 28, shares to bearer 
being fuUy paid up shall not be subject to any restriction In respect to their transfer and shad be free of any 
charge. 


Non votirjg pre^rence shares isstwd or to be issued in the future by the Board of Directors uithin the auiho- 

rtzed capital and all classes of shares other than common shares shall only be m registered farm unless 
otberuHse determined by the Board of Directors. 


The Board of Directors may at any time impose such requirements, conditions, restrictions, limitations or 
prohibitions in respect of the issuance or transfer of registered shares, as may be, in its discretion, necessa- 
ry or advisable for compliance with the securities iawsef other countries, in particular of the United States 
or any rule or regulation prormdgated thereunder. 


The Board of Directors 


NOTES: 

Any shareholder whose common shares are in bearer 
form and who wishes to attend the Annual and the 
ExnaoftBnary General Meetings (the "Meetings’) must pro- 
duce a depository receipt or present Ins common share 
certificates to gain admission. 

A shareholder wishing to be represented at tbc 
Meetings must lodge a proxy, duly completed, together 
with a depository receipt at the registered offices of SRH as 
32, boulevard Royal. Luxembourg, not bier than May 11, 
1998 at 5 pan. The shareholder may obtain the depository 
receipt and, if required, the form of proxy, from any of the 
banks fisted befow by lodging the share certificates at their 
offiecs or by arranging for the hank by whom bis certifi- 
cates arc held to notify any of tbe banks fisted that shares 
are so held. 

Any shareholder whose shares are registered will 
receive a notice of the Meetings at his address on the 
register; together with a form of proxy for use at the 
Meetings. The proxy should be lodged at SRITs registered 
office fn accordance with tbe above instructions. The 


remteancc of the form of proxy will not predude a share- 
holder from anentfing in person and voting at the Meetings 
if be so desires. 

AH the resolutions co v ered by tbe Agenda for the 
Annual General Meeting may be passed by a simple majo- 
rity of all common shares represented ax the Meeting 
All tbe resolutions covexed by the Agenda for the 
Extraordinary General Meeting may be passed by a majori- 
ty of two third of all common shares repre se nt ed at the 
Meeting, the quorum being half of the Shares. 

Shareholders may obtain copies of the documentation 

listed bdow. 

1. This notice 

2. The Qtajiman's Statements 

3. The Aucfitors^ Reports 

4. Tbe statutory annual accounts and tbe consolidated 
financial statement s of SRH for the year ended December 


31. 1997 

at SlITs registered office and from any of the banks at the 
following addresses; 


* Banque Internationale & Luxembourg SJL,- 69, route d'Esch, 1470 Luxembourg 

* Republic National Bank of New York. 30 Monument Street, London EC3R 8NB 
* p^ihUi* National Bank of New York (Suisse) &A., 2, place du Lac. 1204 Geneva 

Republic National Bank of New Yorit (Suisse) &A_, Via Canova 1, 6900 Lugano 
RcpubKc National Bank of New York (Suisse) SJV_ Paiadcpiarz 5, 8022 Zurich 
* Republic National Rank of New Y«k (Luxembourg) SA, 32, boulevard Royal, 2449 Luxembourg 
. Republic National Bank of New York (France) S.A., 20, place Venddme, 75001 Baris 
Republic National Bank of New Yocit (Monaco) S_A_, 15-17, avenue d'Ostende, 98000 Monaco 
Republic National Bank of New Yodc (Guernsey) Lid, Rue du Pre, Sl Peter Port. Guernsey, Channel Islands 
Republic National Bank of New York (Gibraltar) Lid, Neptune House, Marina Bay, Gibraltar 
■ Union Bank of Switzerland, Bahnhofstrassc 45. 8021 Zurich 


■ Paying Agents of Safra Republic Holdings S A. 
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Eastern Europe Emerges as an Opportunity for Aggressive Investors 


By Peter S. G reen 

F ORGET THE Asian flu. While 
contagion fears sent many in- 
vestors out of ail emerging mar- 
kets last year, the troubles that 
same Asian exchanges had little effect 
on the fundamentals of the bourses of 
Central and Eastern Europe. 

Western Europe’s economies, mean- 
while, are likely to grow in the months 
to come, many analysts said, noting 
plannwi introduction of a single cur- 
rency for 1 1 European Union members. 
An expansion in the West could stim- 
ulate exports and economic growth in 
Central and Eastern Europe. 

_ I“ ves ting on that basis is speculation. 
Still, markets in Eastern and Central 
Europe are rising, and there are other 
positive factors at play: The troubles in 
Asia have made those markets unat- 
tractive to many investors and Russia 
has lost its allure. This makes the emerg- 
ing European markets, along with Latin 
America, obvious choices for investors 
who want to diversify beyond the es- 
tablished industrial economies. 

So, how does a sa wy investor decide 
which markets to bet on? 

Ed Butchart, a strategist at Merrill 
Lynch & Co. in London said post-Com- 
mumst industrial economies evolve 
through three phases. 

The first is value investment, when , 
investors first discover an economy. Re- 
sources may be cheap, but there is a high 
political risk that reforms may not come 
through in the near future and a large 
potential for macroeconomic shocks, 
including inflation and trade deficits, 
gf: As those risks diminish and if reformers 
''stay in power. stocks become attractive. 
Substantial amounts of foreign capital 
flow into the countries, and the markets 
begin to perform well. Mr. Butchart calls 
this the transition-to- growth phase. For 
those who know what to look for, it can be 
the ideal season for stock hunting. 




Europe in Transition 



Once stocks reach fair value, com- 
pared with price- to-earning s ratios in 
developed markets, investors need an 
incentive to stay. Earnings growth is 
usually the key. 

This takes time to deliver. Companies 
must restructure and do all the nasty things 
that that word implies: lay off workers; 
improve efficiency; develop new 
products, marketing and sales techniques; 
invest in equipment and dump Commu- 
nist-era managers who cannot adapt. Until 
the whole process is well under way, there 
is rarely any visible earnings growth, 
largely because there are no profits. 

Once the restructuring occurs, an 
economy enters what Mr. Butchart calls 
the growth-investment phase, when 
well-tuned companies pump out 
products and services, increasing their 
earnings and the value of their shares. 

Mr. Butchart said Hungary had 
reached phase three, largely with the help 
of foreign direct and strategic investors, 
who own large stakes in most of the 
active issues on the Budapest Stock Ex- 
change. Russia is toward me end of phase 
one, with its equities approaching fair 


value and, with little restructuring under 
way, especially in the large energy-sector 
stocks, little growth in sight. 

Poland is near the end of phase two. 
Many Polish corporations are only now 
being handed off to private investors. 

Stuck deep in phase two with little 
signs of movement is the Czech Re- 
public, where a voucher privat- 
ization plan pumped little < 
into companies. 


prh 
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Countries that have not yet 
entered phase one include Ro- 
mania, Bulgaria and Slovakia, tmwm 

Investors considering the re- ■ 
gion might look at Poland, the 
largest economy outside Russia and the 
current favorite. Poland swallowed the 
pain of reform early, with mass layoffs, 
high inflation and vast budget cuts in 
1990. Now it is reaping the rewards. 

Under the right reins of Finance Min- 
ister Leszek Balcerowicz. annual eco- 
nomic growth is expected to remain 
around 6 percent, while the budget def- 
icit falls and the country expects single 
digit inflation beginning in 1999. Con- 
struction and car sales are booming, and 
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vate consumption is -rising even 
'aster than production, as Poles become 
consumers. 

Investment spending on infrastruc- 
ture and machinery grew more 20 per- 
cent last year, and despite a rise in real 
wages and interest rates, Polish cor- 
porate earnings are holding their own, at 
an average of 4 percent of sales 
cash BARGAIN HUNTING for companies with more than 
20 employees. The Warsaw 
Exchange has reflected 
rising 37 percent in local 
terms in the first 

quarter of this year. 

Poland still has some hot pota- 
toes to handle: mines and railroads are still 
in stale hands and deep in red ink, and 
more than a quarter of the workforce is 
agricultural. On the corporate side, a 
quarter of the country’' s aggregate sales 
come from unprofitable companies. 

The other star performer has been 
Hungary, where an economic boom has 
been led by companies sold to foreign 
investors. 

1NG Barings Securities said Hungary 
has probably the best mix of economic 


factors of any emerging market. Export 
growth surged to 18 percent last year, 
and if that falters, private investment 
and consumer demand are expected to 
take up the slack, pushing ecomomic 
growth as high as 4.5 percent this year. 
Economists expect inflation to fall to 
14.5 percent, from last year’s 18.3 per- 
cent, and the current account deficit 
should come in under 3 percent of gross 
domestic product this year, easing fears 
of economic overheating. 

For equity investors, this potent mac- 
roeconomic cocktail should push mar- 
kets, higher. with earnings expected to 
grow 40 percent this year. 

The Czech Republic has been the 
region's big disappointment Political 
turmoil, a stock exchange that has vir- 
tually died because of opaque practices 
and insider dealing, unrestructured cor- 
porations, b anks thar emptied their cof- 
fers lending to bad debtors and a col- 
lapse of consumer confidence pushed 
growth down to about 1 percent last 
year. 

If Germany's recovery continues, it 
could pull some of the Czech economy 


with it But infla tion is now headed for 
12 percenr this year and while earnings 
per share are expected to rise by about 30 
percent this year, most Czech stocks are 
overvalued, trading at an average 14.7 
tiroes expected 1998 profit. 

"We started with 1,700 listed stocks 
in this country and today I could re- 
commend three to investors," a Czech 
broker said. 

The only bright sign in Prague is the 
establishment in April of a new Se- 
curities Commission, whose chaiiman, 
Jan Muller, says he hopes to have 
cleaned up the market enough to attract 
foreign investors by 2003. 

Bulgaria is trying its hand at market 
reforms. After a deep economic crisis 
that saw the country nearly collapse in 
1 996 and early 1 997, a center-right gov- 
ernment has put in place a serious re- 
form package, pegging the local cur- 
rency to the Deutsche mark. 

"It's a great place to be,'" said Miroslav 
Singer, chief economist at Expandia Fi- 
nance. an East European investment bank. 
"Macro stabilization was successfiil and 
you will have banks, utilities and the en- 
ergy sector all coming up for privatization. 
Inflation's down, foreign trade has good 
results and the only thing bolding it back is 
low liquidity. As a stock market in an 
already overpriced world, it has 
everything you could want." 

Venture further afield, into Ukraine, 
say, or worse, Belarus, and there is no 
guarantee you will be able to hold on to 
your property. Ukraine, however, is an 
interesting case, if only because its post- 
Soviet economy nearly disappeared. 

It remains an absurdly speculative 
play, but one that might interest die-hard 
contrarians. Hie economy has stabilized 
and is expected to grow 1 percent this 
year, which would mark the first ex- 
pansion since independence in 1991. The 
country must convince investors and for- 
eign donors that it is serious about re- 
forming its economy, but if it does, early 
investors will reap substantial rewards. 





Poland: A Rush 
By Foreign Bulls 

I NVESTORS IN Eastern Europe 
may have considered Poland a bad 
bet last year, but they have had a 
defin ite change of heart since Feb- 
ruary. After managing a feeble 1.1 per- 
cent return in 1997, the WIG, 
Warsaw's stock-market index, has 
taken off like a rocket this year, surging 
25 percent as bullish foreigners poured 
cash into Polish stocks. 

The rush is being driven by a con- 
fluence of factors, said Kris Bledowski, 
chief economist for the Warsaw office of 
the Wood & Co. brokerage. The trade 
deficit was less severe t h a n had been 
feared last year, while economic growth 
‘was a robust 63 percent. Poland was also 
relatively untouched by Asia's crisis. 

"It looked like a good momem to 
return to Poland,’* said Luca Parmig- 
giani, portfolio manager for the $130 
million Vootobel Eastern European 
Equity Fund, who boosted his Polish 
stake to a hefty 37 percent in December. 

Like many investors, one of his fa- 
vorite sectors is the country’s construc- 
tion indusny, specifically Exbud SA, 
the largest builder in terms of sales 
volume, whose projects range from 
modernizing railroad stations to budd- 
ing a plant in Poland for Thomson SA, 
the French electronics maker. 

Mr. Parmiggiani also likw Exbud s 
expansion plans. Armed with a $128 
million war chest gained from issuing 
global depositary receipts last year, it is 
buying up rivals and forming joint ven- 
tures with companies in Hungary and 
the Baltic states. 

Mr. Parmiggiani also owns Ages 
Holdings S A, which makes jams andfruit 
juices. Agios, too, has b^ acqu^fi 
smaller competitors, Mid white Jjshekl 
down earnings forouifo 
sees profitability picking up *is year. 
“Another thing we like m Agios is its 

non stocks are a safe place to be._ 

has found some plays from ^ 
young compames diat ^^ # ^ 

^i*Sunderatand- 

ufactunng country w®. .. he sid- 

ing of marketing and senn _ 2 -^e^g 

Among his P IC ^ f^M^which 
Syndicate SA. ^Xerrisi^siness. 

is in the outdoor-advertising o ^ 

"Billboard ^ v ^!2 g and AMS is 
tremely Wgh-^owfo area, an ^ 


annually for the next few years. 

Other home-grown success stories 
are Medicines S A, a wholesaler of for- 
eign and Polish pharmaceuticals started 
in 1 990 by two entrepreneurs with only 
500 zlories that now boasts a marker 
capitalization of S85 million, and 
Prokom Software SA, a business soft- 
ware maker that has been particularly 
successful with banks and insurance 
companies. Both companies are buying 
or merging with smaller competitors to 
gain critical mass. 

Foreign investors who have com- 
plained about Poland’sdeanh ofbig blue 
chips are awaiting two major privat- 
izations. In what wdl likely be the largest 
flotation in Central Europe this year, the 
government will sell about 52 billion 
worth of shares in Tele ko m umkaeja Pol- 
ska, the telecommunications utility. 

Some question the strategy of selling 
shares to institutional and individual in- 
vestors before strategic investors, such 
as a foreign telephone company, bur "if 
the price is right, I won’r complain.’* 
said an impatient fund manager. 

Also planned is the first public list- 
ing of Bank Pekao, Poland’s largest 
commercial bank and financial ser- 
vices group. — JUDITH REHAK 
For further information: 

MUTT.: AC FUNDS 

• FLEMING FLAGSHIP EASTERN' EUROPEAN FUND. 
Telephone: 353 34 1030 30. Fax: 353 M 10 22 21. 

• FLEMING POLAND FUND LTD. Telephone: J4 171 60S 
58S&- A ctaed -end fund that trades in Dublin: ncler symbol 
FPOL 

■ KAMINSKY POLAND FUND. Telephone. 16123059026. 
or. toll-free m itao United State*. I BBS 769 3863 

• VONTOBEL EASTERN EUROPEAN EQUITY FUND 
Telephone 41 1 3B3 771 Lc*. for American nnc*iart.ioU-fier 
at 1 KM 285 821 1 or I SCO 53 7 9500. 

STOCKS 

■ PROKOM SOFTWARE SA global depositary receipt* trade 
mi the London Ituentanona] SmcL Exchange and m Frankfurt, 
d EXBUD SA fctotal depositary receipt* trade on the London 
International Sock Exchange, m Frankfurt and over-the- 
counter in lite Untied State*. 

BROKERS - 

• PIONEER GROUP INC Telephone: 48 22 622 1 166. Fax; 
48 22 622 1170. 

■ WOOD ft CO Telephone: 4B 22 695 0500. Fax. 48 22 W5 
0505. 




OI LUC 

j-asssssas 


Czech Republic: 
Deals Aplenty 

I F SOMEONE TOLD you the local 
swimming pool was favored by 
sharks, you probably would not go 
there. If someone told yrou a stock 
exchange was a notorious site for am- 
bushes on foreign investors, you likely 
would put your money elsewhere. 

That is how investors have been 
treating the Czech market for the past 
year, but analysts say now could be a 

good time to cautiously dip a toe in. 

According to Albert Oestetreicher of 
the Prague brokerage Oesterreteher & 
Co., elections on June 1 9 and 20 _ will 
not’ bring any surprises, even if the 
Social Democrats get into power. " 

-It’s mote than clear they won’t take 
any major Steps back firm the transfor- 
mation process,” he added. * There's now 
a gable currency, a stable political scene 
and no really major economic problems, 
and the market is heavily undervalued.* 5 . 
Cynics might argue with thepolitical 


analysis, but a consensus is emerging 
that rich opportunities exist with stocks 
judged to be at bargainprices. 

While noting the market has an atr- 
ocious reputation, Stephen Pertyfer, 
Czech analyst at Merrill Lynch &’ Co. 
in London,’ said: "There are certainly 
some interesting valuations, especially 
among the banks. The question really is 
whether it's better to wait until closer to 
the election.*' 

Choosing winners among the major 
players is tough going. The Czechs 
boast some of the biggest companies in 
Central Europe, and many seem cheap 
at current prices. But analysts such as 
Mr. Pettyfer said local giants such as 
the heavy manufacturer .Skoda Plzen 
a.s. and the indebted chemicals com- 
pany Chemapol Group a.s. have not 
done nearly enough restructuring. 

''Alackofiestninuiingiueansalackof 
earnings growth." Mr. Pettyfer said. "The 
question is whether these companies have 
an interest in pleasing minority sharehold- 
ers. The answer is that they don't." 

Thar leaves stock pickers searching for 
value among a handful of professionally 
managed. Czech-owned companies and 
among businesses with majority foreign 
ownership. Favorites include the mono- 
poly phone provider SPT Telecom a.s; the 
Philip Morris Cos. Czech operation Tabak 
a^.; Cakoladovny a-S~ the candy com- 
pany controlled by Nestle S A and Danone 
SA, and the brewer Prazske Pivovary a*. 

Czech picks include the mobile-phone 
provider Ceske Radiokomunikace as. the 
equipment-maker CKD Praha Holding 
the coal-tar processor Deza Vaiasske 
Mezirici a.s. and the builder Inzenyrske & 
Prumyslove Stavby a_s. 

For those with nerves of steel, there 
are opportunities in the fund sector, es- 
pecially over the next six to 12 months. 
Ondrej Daika, an analyst at the Czech 
investment bank Patria, said legislation 
likely to be passed by Parliament in 
coining weeks would substantially nar- 
row the discount between funds' asset 
values and their stock prices. 

Analysts stress the fund sector is a 
dangerous place for novices. But Mr. 
Datka said the big banks’ funds were 
reasonably safe. He cited the 5PIF 
Ceske fund, owned by the national sav- 
ings bank Ceska Sporirelna. 

For those who find the Czech market 
forbidding , there are also a number of 
Czech country funds and emerging- 
market funds with Czech exposure. 

Caution is called for here, too. The 
Czech funds recently have produced 
some dismal rerurns. Funds that lose 
money I included Regent Kingpin 
Czech Value Fund, Fleming Czech & 
Slovak investment Corp.and MC Bo- 
hemia Investment Co. 

For investors seeking exposure to 
Czech blue chips in the belief that they 
are undervalued, Bohmeia Investment 
and the more widely based Templeton 
Central & East European Investment 
Co. have substantial exposure. 

Some general emeiging-niarkec funds 
with an element of Czech exposure have 
done better than foe country funds. The 
$300 million Central European Growth 
Fund managed by Credit Suisse fell by 10 
percent over foe past 12 months, but has 
notched up a 66 percent rise over three 
years. Baring Enraging Europe Invest- 
ment Trust PLC, which has less regional 
exposure, rose 16 percent last year and 188 
percent over three years. 

— FRANCIS HARRIS 
For further information: 

■ BARINGS EMERGING EUROPE TRUST. Telephone- 44 
17! 6286000. Fax; 44 171 638 7928 

• CREDO SITSSE .CENTRAL EUROPEAN GROWTH 
FUND. Telephone: 44 171 4262636. Fax.- 44 171 426 2828. 

• FLEMING CZECH ft SLOVAK INVESTMENT TRUST. 


Telephone. 44 171 638 5858 Fax 44 PI 382 4911. 

• MC BOHEMIA INVESTMENT CO. Telephone: 4 1 22 31 1 
0818 Fan 41 22311 082S. 

• REGENT KINGPIN CZECH VALUE FUND. Telephone: 
44 |7| 316000? Fax: 44 |7| 3160010. 

• TEMPLETONCENTRAL* EAST BIVOPEaN INVEST- 
MENT CO. Telephone: 4J 131 469 4000. Fax: 44 131 228 
4506 

• PRAGUE STOCK EXCHANGE. »»*.p*.«Ale- 
fathen tarn 
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Hungary: Fruits 
Of Privatization 

E merging markets can 

fall out of fashion faster than 
clothing, so it is not necessarily 
reassuring to know that Hun- 
gary is currently a magnet for foreign 
money and unstinting economic praise. 

Suspicions may deepen when one re- 
calls that until last year, the Czech market 
was the darling of investors. That affair 
ended in acrimony when Westerners 
pulled out 12 months ago complaining of 
an unreformed economy and widespread 
theft and insider dealing. So is Hungary 
just foe flavor of foe month? 

Not according to Charles Huebner, 
who manages foe First Hungary Fund, a 
$220 million U.S. venture-capital closed- 
eod fond for institutional investors. 

"The Hungarians ate their medicine, 
and the Czechs didn't," he said. “I 
remember when everyone said the 
Hungarians were doing privatization 
the wrong way. But' they stuck to it. 
Now firms which have systematically 
invested are seeing the fruits." 

The fruits are also visible in the wider 
economy, where gross domestic product 
is growing at more than 4 percent a year, 
driven by exports. This allows foe gov- 
ernment to concentrate on fighting foe 
inflation rare of 15 percent. 

Yet this is not an easy time to invest 
in Hungary, fund managers said. 

‘ “The problem is that the market has 
done so well that some of the best- 
known firms are not as attractive any 
more," said Glenn Wellman, manager 
of Credit Suisse’s closed-end $300 mil- 
lion Central European Growth Fund. 
For 1997, he said, "we had 40 percent 
of funds in Hungary; now we've moved 
it down to about 32 percent." 

Mr. Wellman said investors had over- 
concentrated on large-company stocks, 
such as MOL Magyar Olaj & Gazipari 
Rl, foe energy company, and Gediron 
Richter Rl, foe pharmaceutical concern. 

"It’s an argument about valuations 
really," he said. “Now we need to look 
for overperforming smaller companies 
which have not been well-covered" 

' The improvement in Hungarian fun- 
damentals does not fully explain the at- 
traction of some stocks for foreign in- 
vestors. Tom Chadwick, Hungary analy st 
at Merrill Lynch & Co. in London, said 
foe market had been driven up in part by 
investors pulling out of Russia and look- 
ing for a new home for their cash. 

Thus, the four most liquid stocks 
have seen foe biggest gains and they are 
largely responsible for foe modest 
overall rise in foe Budapest Stock Ex- 
change Index, which is up about 8 


percent this year. OTP Bank Rl has 
more than doubled this year; the chem- 
icals maker Tiszai Vegy i Kombinai Rt. 
is up 42 percent; MOL has gained 27 
percent, and Matav Rt., the telecom- 
munications company controlled by 
Deutsche Telekom AG and Ameritech 
Coip., is up about 17 percenL The next 
16 stocks by market capitalization have 
all fallen, by an average of 15 percenL 
Merrill Lynch has been looking for 
imaginative alternatives to the big-caps. 

"we’re suggesting that investors 
look at underperformers , ’ ' Mr. Chad- 
wick said. He said he liked Borsod- 
chem RT, a chemicals maker likely to 
benefit from falling oil prices. 

Also on Merrill Lynch's list is Danu- 
bius Hotel & Spa Rl. which owns 5,700 
rooms, or 30 percent of Hungary's sup- 
ply. With a market capitalization of 
roughly $212 million, Mr. Chadwick 
said, ' ‘that works out at about 540,000 a 
room, well below the 5100,000- 
$140,000 a room for three- to-five star 
West European hotel groups." 

Tbe mutual funds investing in Hungary 
tend to be regional, rather than country- 
specific- These include Credit Suisse’s 
Central European Growth Fund, which 
has about 32 percent of its assets in Hun- 
gary; Flemings Flagship Eastern Euro- 
pean Fund (31 percent); Templeton’s 
Central & East European Investment Co. 
(30 percent); GT Global’s Easton Euro- 
pean Fund (20 percent), and Barings 
Emerging Europe Trust (17 percent). 

— FRANCIS HARRIS 
For further information: 

STOCKS 

MOST a f the equities mentutnrd in thti ankle are bated in 
Munich oi wlI-wBudapmC OTP t* listed ui Berlin. Matav ku 
an American depcaiiny receipt end Ute other*, except Danu- 
buu. have global depositary receipt* dial trade in London. 
MUTUAL FUNDS 

• BARINGS EMEROINO EUROPE TRUST. Telephone. 44 
171 628 6000. Fax: 44 171 638 7928. A clmed-end fund dm 
trades in London; ticker symbol BEE 

• CREDIT SUISSE CENTRAL EUROPEAN GROWTH 
FUND. Telephone: 44 171 426 2626. Fax: 44 1 71 426 2828. A 
cknd-end fund thar trade* In London; ticker symbol CVIG. 

■ FLEMING FLAGSHIP EASTERN - ' EUROPEAN FUND. 
Telephone: 353 N> 10 30 3X Fax: .352 34 ID 22 21. 

■GT GLOBAL EASTERN EUROPEAN FUND. Telephone- 
I 415.392 6181. Fax: I 4 J3 9565617. A dounLerid fund th» 
trade* on the New York Stock Exchange ticker symbol 

cue. 

• TEMPLETON CENTRAL ft EAST EUROPEAN I INVEST- 
MENT CO Telephone: 44 131 469 4000 Fav 44 131 228 
4506. A cloted-end fund that trade* m London: ncker ivmboJ 
TCE. 

THE ThmNd wrt *trc fas mlbnmuica on more dun 6O0Bnu*h. 
offrbtxc and LVS- rtmed-end fund* at www.mntnei.co.iik 
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Bulgaria: A Bet 
With High Risks 

S OME MARKETS are hot, others 
not Bulgaria has always been 
very much the latter. Until last 
year, the fiasco that was foe coun- 
try’s stock market was matched oily by 
its economic performance — > which cul- 
minated in a 10.9 percent contraction in 
gross domestic product in 1996 and in- 
flation of 579 potent in 1997. 

hi 1992, there was one bourse. Three 
years later, there were 20, with regional 
exchanges around the country and two in 
the capital, Sofia. Today, after a gap of a 
year — during which the country had no 
stock exchange at all — there is one again: 


foe Bulgarian Stock Exchange - Sofia. 

One can only hope that history is not 
repeated: Bulgaria's old exchanges were 
neither regulated nor transparent Trading 
volume fell like a stone, from an annual 
S1.8 million in 1994, to $1.2 million in 
1995 and in 1996 — when a newly es- 
tablished Securities and Stock Exchange 
Commission started requiring listed 
companies to provide prospectuses — to 
an astonishing S10.000. In October 1996, 
with Bulgaria’s economic crisis worsen- 
ing daily, trading was suspended. 

Things are different today. Although 
there is only one company listed on the 
main exchange (EDtabeL a maker of elec- 
trical and telephone cables, with annual 
sales of S10 million), foe Unlisted Se- 
curities Marker trades about 100 stocks, 
bringing daily volume on both markets 
— on a good day — to $500,000. Over- 
the-counter trading is brisk. 

The center-righTgovemment that came 
to power in elections last year has big 
plans for the bourse in the second wave of 
mass privatizations later this year. Shares 
in abour 1,000 companies are lo be made 
available to voucher holders (1,050 
companies were sold in 1996). 

Some of foe most interesting compa- 
nies that Bulgaria has to offer will be 
listed on the main bourse. Bulgarian 
Telecommunications Co., Nefrochim, 
foe state oil refinery, and Bulgartabak 
Holding, which comprises 25 tobacco 
concerns across the country, will be 
among them, as will be one of foe 
country’s biggest banks, Bulbank. 

Although foe government has yet to 
decide what percentage will be sold 
through tbe exchange and how much sold 
to strategic investors, analysts say foe 
planned listings can only be good news. 

"By foe end of foe year, there will be 
maybe 15 companies listed, of which 
five or six will be of considerable in- 
terest to foreign investors," said Milan 
Elezovic, East European analyst ar 
Nomura International m London. "The 
companies will also provide a big boost 
to liquidity and market capitalization.’' 
Throughout 1999. a further 25 or so 
companies are ro be listed, bringing foe 
total to 40. Included among these are 
expected ro be foe national electricity 
company and some of Bulgaria's 38 
wineries; inexpensive yet good-quality 
wine is one of Bulgaria's undisputed 
export successes. Also expected are 
some of Bulgaria's investment funds, 
which came into existence after foe first 
wave of mass privatization, but which, 
with a few exceptions, are cash- poor. 

"Things are definitely beginning to 
happen," said Mr. Elezovic, who 
stresses that companies with successful 
export exposure have foe biggest up- 
side potentiaL 

Less certain is whether this is a mar- 
ket that individual investors should 
consider. Mr. Elezovic acknowledged 
that it is risky. 

Bulgaria's economic outlook is be- 
nign, with most of foe government's 
reform plans bn track and a currency 
board, established in July, holding firm 
and keeping a lid on inflation. 


But afew months is a longtime in foe 
Balkans: One only need look at neigh- 
boring Romania's fell from grace to 
remember how a promising outlook can |- 
sour. If this happened in Bulgaria, with 
such a small market, it would imme- 
diately undermine values on the bourse. 
Oh foe other hand, stocks are cheap. 

"People who are aware of foe risks 
but are prepared to make Bulgaria a 
small part of their portfolio should be 
O.K., Mr. Elezovic said. 

Continued on Page 19 
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Romania: Hope 
For Rich Market 


R OMANIA'S successive gov- 
ernments may not be able to 
make up their collective 
minds on the pace and dl- 
l'*" 011 ? ^ count's economic re- 
forms, but that has not stopped in- 
vestor from finding rich pickings in 
fcecoumry s rwo stock markets. 

The Romanian Association of Se- 
curities Dealers Automated Quotation 
System, an over-the-counter market 
based on the NASDAQ in the United 
States, and the mainstream Bucharest 
Stock Exchange have some choice 
buys, particularly among stocks in par- 
tially privatized companies. 

up unri/ now, the market was 
moved by the country funds, which 
were buying Romanian blue chips, but 
now we hope that it's the coming pri- 
vatizations which will move the mar- 
“I but that's a hope not a fact," 
said Dan Barbulescu, managing di- 
rector of the independent Bucharest 
Ecmity Research Group. 

The blue chips consist largely of 
privatized industrial giants with signif- 
icant export earnings. Mr. Barbulescu 
cited the cement-maker Romcim 
Bucharest, which is partly owned by 
Lafarge SA of France, the aluminum 
smelter Alro Slatina SA, the refrigerator 
manufacturer Arctic SA and Policolor 
SA, a maker of paints and dyes. 

But the government’s State Own- 
ership Fund still owns a significant 
chunk of some large blue chips, and 
brokers complain about the fund. 

Oltchim SA has garnered mixed re- 
views by Western analysts affer the 
state sold the plastics-maker some of 
the land under its plants. The gov- 
ernment paid itself for the land in 
Oltchim shares that it valued signif- 
icantly below their market price. 

The move has investors concerned 
that the government will continue to ride 
roughshod over the rights of minority' 
shareholders, especially as it faces grow- 
ing budget and current-account deficits. 

Mr. Barbalescu sees better — if spec- 
ulative — pickings on the RASDAQ 
market. He suggested shares in me- 
dium-sized companies in which the 


year-old model, based on the defunct 
Renault 12, is the only car That most 
Romanians can afford. Sales are strong: 
The automaker’s plant near Bucharest 
sold 8 1 .000 cars in Romania last year, 
up from 68,000 in 1 996. and it accounts 
for about 90 percent of the market. 

. Harlan Zimmerman, manager of For- 
jeign & Colonial Emerging Markets 
Ltd. *s Romanian Investment Co., one of 
only a handful of specialized closed-end 
Romania funds, warns individual in- 
vestors against jumping into the country. 

"It’s a market with fantastic poten- 
tial," he said, “but it’s likely to be 
realized only by professional investors 
who have the resources to do the research 
and to follow the market on a daily basis, 
using 3 microscope when necessary." 

Besides the risks to foreign investors 
from lack of protection, local brokers 
often charge high commissions and see 
the market as a racetrack, betting on 
favorite horses or the mood of the day. 
rather than on well-researched corpo- 
rate and macroeconomic fundament- 
als, Mr. Zimmerman said. 

— PETER S. GREEN 


offerings run by Societe Generale and 
Wood & Co., as well as the £120 
million t $200 million) East Fund from 
Austria’s Creditanstalt Investment 
Bank and the $50 million New 
Ukraine Black Sea Fund, registered in 
Dublin and jointly run by Allied Irish 
Bank and Atlantik. 

The recent performance of Ukraine's 
stock market has hardly been reassur- 
ing. due to the general downturn in 
investor sentiment toward emerging 


markets. Throughout 1997, however, 
ihe market performed strongly, rising 


For further information: 
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Ukraine: Prices 
Can’t Be Beat 


state fund has announced plans to sell 
ings of 20 to 40 percent. 
At Global Valori MobUiare, the lo- 


cal subsidiary of the Turkish broker 
age Global Securities (Global Menkul 
Degerler), Yavuz Uzay, the chief of 
research, is bullish . 

"I don’t think there’s a downside in 
Romania,’’ be said. "Whether there 
wifi be an upside depends on whether 
the government finally starts doing 
reforms and restructuring " 


While there is a limited supply of 
themar- 


quality large stocks available on 

ket, in his view there are still some blue 
chips that have potential for short-term 
profit, including Romcim and Azomures 
SA, a fertilizer company whose privat- 
ization was aborted last year. It reported 
bad results in 1997, but Mr. Uzay said he 
did not think they would be repeated. 

Another play’Mr. Uzay recommen- 
ded was Romania’s aging automaker, 
Automobile Dacia SA. At an average 
price of $3,500. the company’s 30- 


L IKE ITS economy. Ukraine's 
equity marker has been slow 
to get off the ground. That 
offers determined bargain 
hunters an opportunity to buy low, 
although when they might be able to 
sell high is another question. 

Trading activity was minimal until 
last year. hen what had been hyper- 
inflation slowed down to price increases 
at annual rates in the teens. Many new. 
liquid companies, meanwhile, began 
trading, especially in the energy sector, 
as privatization got started. 

Now there is a lively over-the -counter 
market that accounts for more than 90 
percent of trading, plus four national 
exchanges. All told, more than 1.100 
companies are traded, and many emerg- 
ing-market strategists are bullish. 

"Ukraine was the industrial power- 
house of the Soviet Union: that means 
there is a lot of heavy and light in- 
dustry, as well as energy companies, 
worth looking at.” said Daniel Buder. 
senior dealer with the Atlantik East 
brokerage in Kiev. “Things have a 
long way to go, but things are cheap, so 
it’s a good nine to come in." 

Similarly. Isabel Knight, analyst 
with Credit Suisse Asset Management 
in London, said. "Price-wise, we feel 
this market is rock-bonorn: the stocks 
are the cheapest in the region and there 
are some companies there.” 

There are currently estimated to be 
about 160 investment funds operating 
on Ukraine's markets and perhaps 30 
additional foreign funds that have sig- 
nificant parts of their portfolios in- 
vested in the countiy. These include 


about 80 percent in dollar terms, with 
the top five companies increasing an 
estimated 260 percent in value, ac- 
cording to the Wood 15 index. 

The prospects for some economic 
growth this year — - which would be 
the first time gross domestic product 
did not shrink since the country’s 1991 
independence — look reasonable, al- 
though the government forecast the 
expansion to be about 1 percent 

“We are optimistic because we feel 
the government has no choice." said 
Ms. KnighL 1 ‘If it fails to push reform, 
the International Monetary Fund and 
other international institutions will 
walk away, leaving Kiev with a $5 
billion financing gap." 

Ukraine is hardly a market for novices. 
Valuations are problematic, as mosr 
companies adhere to Ukrainian account- 
ing standards. Getting accurate and up- 
to-date information is almost impossible. 
Although some of. the larger brokerage 
houses publish their own research, equity 
analysis remains in its infancy. 

Further problems concern the mar- 
ker's lack of transparency, liquidity, cus- 
tody and currency issues. There is no 
independent share registration and 
minority shareholders are not properly 
protected. A perennial problem remains 
the government's inclination to change 
legislation, at short or with no notice, in 
response to domestic political pressures. 

But for those determined to invest in 
the country, there are plays to consider. 

Mr. Butler says the regional elec- 
tricity companies, 27 distributors and 
four " generators, which are being 
privatized, are a good bet. as are at 
least three of the metal fabricators’ 
stocks. One of these. Khartsovzsky 
Trubny. is involved in a $9 billion 
project supplying pipelines for the oil 
that is expected to come from 
.Azerbaijan in the next few years. 

The major play will be the national 
telephone company. Ukrtelecom. which 
the government is making into a cor- 
poration as a prelude to privatization, ex- 
pected by eaiiv next vear. 

— JUSTIN KEAY 
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A Risky Bet 


Continued from Page 17 


Nikolay Vassilev, an analyst with 
SBC Warburg in London, agreed. 

“This market is going to become 
much more attractive: information 
flows are going to increase and reg- 
ulations protecting investors are going 
to get tougher,” "he said. "And. not 
least, prices are going to rise." 

— JUSTIN KEAY 
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U.S. Blacks Wary 
Of Stocks, Poll Says 


Affluent black people in 
America are more wary of the 
stock market than white people 
of similar incomes, preferring 
to invest in insurance and 
bonds, a recent survey found 
In a survey of households 
with annual income exceed- 
ing $50,000. Ariel * Mutual 
Funds and Charles Schwab & 
Co. found that blacks were 
warv of financial advisers and 
• had'a cultural preference for 
W conservative investments. 

Forty-six percent of the 
blacks surveyed consider real 
estate the best investment 
overall, while 50 percent of 
whites said stocks were the 
best vehicles for financial 

^There are very *** 

Hers to increasing bb°k in- 
vestment in stocks and stock 
funds,” said John Rogers. 

president of Ariel, referring Jo 
investments that tyP 1 y 
have far greater returns Jan 
insurance policies or bowk- 
According ro thes y. 
iust 57 percent of the biacKs 
re^nedhaving any 

i S2 &ey a.so tound > 

pared wim / rv-rcent 


vest with insurance compa- 
nies. as opposed to 10 percent 
of whites 

"African-Americans are 
preparing more for death than 
for life," said Mellody Hob- 
son, a senior vice president at 
Ariel. "We have a lot of com- 
fort with insurance for some 
reason." 

One reason may be distrust 
of financial advisers: 75 per- 
cent of the blacks surveyed said 
they could "never really know 
whether thev can trust a Finan- 
cial adviser.'” while 84 percent 
said it was hard to choose a 
good professional. . f*Pl 


Vanguard Limits 
Primecap Fund 


Vanguard Group is closing 
the Vanguard Primecap Fund 
to new’ investors for the 
second time in three years 
after the fund’s assets bal- 
looned to $10.2 billion. 

“While comfortable with 
the current size of the fund, 
we believe it’s prudent to con- 
trol future growth by curtail- 
ing the cash flow into the 
fund.” said Vanguard’s chief 


executive, John Brennan. 

Many fund managers are 
limiting the growth of their 
funds m order to avoid com- 
promising their investment 
style. Fidelity Investments 
shut four popular funds in the 
past eight months, including 
the flagship Magellan Fund. 


Primecap has risen at an an- 
ualrateof 2 


nual rate of 26 percent over the 
past five years, ranking No. 1 3 
of 297 "growth stock" funds 
tracked by Bloomberg Fund 
Performance. (Bloomberg) 
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North Star 

The Top Fund Manager' 
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"North Star was ranked No.l 
Off-shoiv Fund Manager of 
1997 for 3 years performance 
by the two FT publications 
The International and Resident 
Abroad out of 104 international 
Fund Managers. North Star 
was also voted No.l for 1995 
and Ncc2 tor 19% by the same 
publications. 


Further information: 
Websites with North Star 
prices/performance: 


www.ft.com 

www.lipperweb.com 

www.miaopaLcom 

wwwahLcom 


North Star Fond Managers (Cayman) Limited 


Cayman: 

Tel. 001 345 945 73 10 
Fax 001 34594573 11 
E-mail: 

nstar@randw.ky 



Spain 

Tel. 00 34 952 46 44 77 

Fax 00 34 952 46 45 86 


Where Have All the Sluggers Gone? 

Efficient Markets Take the Spotlight Off Superstar Managers 


W HERE, OH WHERE, are 
the .400 hitters of yes- 
teryear?" That is the title 
of a paper, that Peter L. 
Bernstein, one of the great original 
minds in investing, delivered at an aca- 
demic conference in Tucson, Arizona, 
earlier this month. 

Mr. Bernstein, of course, was refer- 
ring to baseball — a game in which 
someone who bits .400 (or four hits in 10 
times at bat) is considered a superhero 
— bur his real subject was the stock 
market, and his conclusion will bring us, 
eventually, to a wonderful innovation in 
die world of mutual funds. 

But first, baseball: Mr. Bernstein 

notes that Stephen Jay Gould, 

in bis book, ‘‘Full House: The 
Spread of Excellent from Pla- * A Ml ES 
to to Darwin,” “reports two 


of 16 percentage points. Since then, it 
has beaten the market by an average of 9 
percent — still terrific, but trending 
down, especially in recent years. 

Using figures' from Upper Analytical 
Service, he found “a distinct narrowing 
of the spread between the top per- 
formers [among U.S. mutual funds] and 
the S&P 500 since the early 1980s." 
From 1960 to 1981, for example, the 
funds that ranked in the top 20 percent 
whipped the market averages by 17.5 
percent, but since then they have beaten 
the market by just 8-5 percent. 

What does this mean to small in- 
vestors? Simply that the best of the 
mutual-fund managers are those with, in 


that tries to mimic the Russell 
5000 (a broad index of stocks.) and per- 
haps get a slightly higher return. The 


other half — the active pan — is cjir- 
30 


GLASSMAN ON INVESTING 


remarkable facts about batting averages 
over time.” 

The first is that during 127 years of 
data-gathering, the grand average of all 
players ' averages have strayed little from 
.260. The average each decade since the 
1870s has ranged from .245 to .288. 

The second fact is that the .400 hitter 


Mr. Bernstein's words, “itxmressri 
vestment sophistication ana discit 


ected by Mr. Siegel into 30 to 50 stocks 
that he believes “are poised to out- 
perform the market dramatically." . 

He calls this a "powerful framework" 
— and he is right. It certainly meshes 
with Mr. Bernstein’s analysis. Mr. 
SiegeL, like TIAFF-CREF's other man- 
agers, does not have the hubris to believe 
he can vastly outstrip the market, but, 
with good choices, he thinks can perhaps 
beat it by a few percentage points, with 
lower risk. That is what a smart investor 
should seek in a fund. 

Mr. Siegel ran up an im- 

press ive . record managing 

TIAA-CREF’s international 

annuity portfolio during the 


has disappeared. In nine of the years 
from 1901 to 1930, at leasr one batter hit 


.400 (Ty Cobb and Rogers Hornsby did 
it three times 1 . The 1 930s saw a drought. 


In 1941, Ted Williams hit .406, but in 
the 56 years since then, not a single 
batter has broken .400, the Holy Grail of 
baseball — fourhirs for every 10 official 
trips to the plate. 

why no more .400 hitters? Certainly, 
batters are at least as skillful as they used 
to be. Athletes consistently break re- 
cords in individual sports like track and 
swimming. For Mr. Bernstein, the an- 
swer seems to be “a fuller understand- 
ing of how to defend against the super- 
hatters across the entire spectrum of 
nine players out in the field,” from 
pitchers to shortstops to outfielders. 

What on earth does this have to do 
with investing? Well, it is Mr. Bern- 
stein’s impression that the age of the 
super-investor — the .400 hitters of the 
stock market — is also over. 

“No successor to Peter Lynch [manager 
of the Fidelity Magellan Fund in its glorious 
heyday] has 'appeared upon the scene.” he 
says, "and even [Warren] Buffett's touch is 
not as magic as it used to be." 

The reason that .400 hitlers have van- 
ished in the stock market is that “growing 
numbers of today's investors are suf- 
ficiently educated, sophisticated, and in- 
formed' to block their way.” 

In his paper, Mr. Bernstein marshals 
considerable evidence to prove this pro- 
position. He shows that from 1965 to 
1982, Mr. Buffett's Berkshire Hathaway 
Inc. beat the market by an annual average 


live in- 
discipline, 
who employ high-level forms of in- 
formation and analysis, who execute 
their transactions with deep respect for 
the efficiency of the market, and who 
focus on risk management rather than 
Dying to shoot the moon.' ’ 

While- trying to Find hot hitters re- 
mains a delightful pursuit, investors are 
well advised ro keep the bulk of their 
money in funds run by managers who 
know they will never bat .400 — and do 
not risk shareholders' money trying. 

Which brings me to that wonderful 
innovation I mentioned earlier. 

A pension system with a brilliant 
track record and a strategy that fits per- 
fectly with Mr. Bernstein's findings has 
announced that it is opening slx mutual 
funds to the general public. 

The system is the Teachers Insurance . 
and Annuity Association College Re- 
tirement Equities Fund. TIAA-CREF, 
founded in 191 8, is non-profit and is the 
world's largest pension fund. It man- 
ages $224 billion in retirement money 
for 2 million people at more than 8,000 
colleges, universities and research or- 
ganizations in the United States. 

In the past, its investment vehicles were 
strictly annuities. But in September, it 
began experimenting with mutual funds, 
ran by the annuity’ managers and open only 
to the families of TIAA-CREF investors. 
Earlier this year, the general American 
public was allowed to buy into the funds, in 
minimum amounts of just $250. 

The three stock funds — Growth Equity, 
Gfowth & Income and International Equity 
— use an elegant low-risk strategy. Some 
of their assets are invested in a “passive" 


t 10 years. His aveage annual return 
m 1994 to 1997 was 22.8 percent, 
compared with 20. 1 percent for most ppp- 
ular global stock indexes and 1 9.9 percent 


for global funds, according to Lipper. 


e managers of the growth-stock 
annuity racked up returns over the past 
three years averaging 31.6 percent. 


compared with 31.1 percent for the Rus- 
sell 3000 and 27.9 percent for Upper's 


growth-fund index. 

Mr. Siegel is a bottom-up stock-picker. 
He chooses individual companies, not sec- 
tors. He focuses much of nis attention on 
finding good chief executives, people With 
"integrity, who are alligned with share- 
holders." How does he find them? He 
travels, talks , pores over statistics. "A Jot 
of it,” be says, “is subjective." 

While his fund has “growth” in its 
title, Mr. Siegel also looks for bargains. 
But, he said, “I wouldn't buy a cheap 
stock of a company run by a terrible 
management ream. ’ ’ 


He was happy to buy Intel Coro, as a 
value stock for his international fund in 


way, some in an ‘'active” way. 

Jeffrey Siegel, 

Growth Equity Fund, said that roughly 


who manages the 


1996 at a price- to-eamings ratio of 1 1 , and 
he has kept it as a growth stock with a P/ 
Eof2J. (As of Dec. 31, Intel was Growth 
Equity's third-largest bolding, after Gen- 
eral Electric Co. and Coca-Cola Co. Other 
huge positions include Procter & Gamble 
Co., Microsoft Corp., Pfizer Inc.. Merck 
& Co. and Cisco Systems Inc.) 

Like other TIAA-CREF managers, 
Mr. Siegel is a buy-and-hold investor. 
With annuity money, you have the lux- 
ury of waiting for a stock to rise on its 
own time; that same philosophy has 
been applied to the funds. “Great 
companies are not made overnight," he 
says, “but over the long term." 

1Wui;aiii Pita Sink t 


half the money in the fund constitutes an 
“index segment." run by a computer 
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If you keep money offshore, you may have all the 
confidence- of knowing it is in a secure environment 
earning a competitive rate of interest. But what about getting your hands on it when 
you need it? 

INTRODUCING THE GOLD INTERNATIONAL DEBIT CARD 

Our Gold International Debit Card, available to Priority Customers holding £50,000 
or US$1 00.000 on deposit with us, gives you easy, instant access to your money 
from around the world. 

Because the card bears the VISA symbol*, it allows you to withdraw local currency 
from over 400,000 24 -hour cash machines around the globe, and to make direct 
payments from your offshore bank account for goods and services at over 1 3 million 
outlets worldwide. 

The Gold International Debit Card can help put your offshore funds right into your 
pocket. As a Priority Customer, you’ll enjoy further benefits, including a single point of 
contact at the Bank, in the shape of your own Customer Relationship Manager, and 
exclusive access to our Priority Banking Centres around the world. 

Both the Gold International Debit Card and Priority Banking are entirely 
complimentary services. 

For more information, please return the coupon below to: 

Mrs Ruth Martin, Standard Chartered Bank (Cl) Limited, PO Box 830, * 

St Helier, Jersey JE4 0UF. Or, call us on Jersey +44 (0)1534 507001 . 

Fax: +44(0)1534 507112. 
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Stadium to Reopen 


■ baseball Yankee Stadium was 
.scheduled to reopen Friday night 

after 1 1 days of repairs. 

. The Yankees have been shut out 
of their home field since April 13 
.when a 500-pound concrete-and- 

■ steel beam crashed onto seals on the 
third-base line about five hours be- 
fore a game against the Anaheim 
Angels. No fans were in the ball- 
park at the tune and no one was 
injured but the stadium was closed 

■ and the game postponed. 

City inspectors were scheduled 
to make a final. pass over the 75- 
’ year-old Bronx stadium before the 
game Friday evening against the 
Detroit Tigers. 

The stadium mishap came at a 
time when the Yankees’ owner, 
George Steinbrenner, has been ne- 
gotiating with the city for a new 

■ stadium. This week. Mayor 

Rudolph Giuliani proposed using 
. the revenue from a city business tax 
to help fond the construction of new 
stadiums. MPI 


rhang Charges Ahead 


tennis In the second round of 
. the U.S. Men’s Clay Court Cham- 
pionships in Orlando. Florida. Mi- 
.chael Chang, the top seed, beat 
Franco Squiliari of Argentina, 7-6 
(1-2 J, 6-4. The No. 7 seed. Grant 
Stafford of South Africa, was upset 
by Marcio Carlson of Brazil, 6-4, 3- 
.6.6-2. ( Reuters ) 


Injured Colt Out of Derby 

HORSE racing Event of the Year 
broke a bone in his right knee during 
a workout Friday and will miss the 
Kentucky Derby on Saturday. The 
horse's trainer, Jeny Hollendorfer. 
said the horse would undergo sur- 
gery Friday and that prognosis for a 
full recovery was good, but he said 
die colt would be out of action for 
about six months. Event of the Year 
is unbeaten in his first four 
starts.fAP ) 
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Hal Sutton making a birdie on 
his way to a 7-under-par 65. 


Sutton Leads PGA Event 


golf Hal Sutton led after one 
round of the Greater Greensboro 
Chrysler Classic in Greensboro, 
Carolina. After a one-hour rain 
delay, the skies cleared and Sutton 
shot 7-under-par 65 — his best 
round of the season — for a one- 
shot lead over David Frost and 
Chris Perry. (AP) 


The Taxman Cometh 


soccer In a dampdown on the 


nonpayment of taxes by top clubs, 
Portuguese soccer officials ruled 


Portuguese soccer officials ruled 
Friday that any ream with tax debts 
would be relegated to a lower di- 
vision. 

The head of the Portuguese soc- 
cer federation, VaJentim Loureiro, 
said that first-division Portuguese 
clubs owed a total of 11 billion 
escudos (S61 million) in unpaid tax 
and social security. 

The clubs must pay their debts, 
or reach an agreement with the gov- 
ernment for payment by install- 
ments, by the end of May. 

Benfica, which owes an estimat- 
ed 6 billion escudos in raxes and on 
transfer deals, said Friday that the 
team had obtained a loan enabling it 
to pay its debts. (AP) 


Salaam Returns to Rears 


football Rashaan Salaam, the 
1994 Heisman Trophy winner, was 
sent back to the Chicago Bears on 
Friday, canceling a two-day -old 
trade to the Miami Dolphins. Team 
officials said Salaam failed to pass 
the Dolphins’ physical exam. (AP) 
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Auerbach Runs Rings 


Around NBA Coaches 


At 80, Celtics’ Legend Stays Competitive 


hncnunional Herald Tribune 

OSTON — "I wear the 1969 


B OSTON — "I wear the 1969 
ring," Red Auerbach, is saying 
around the cigar in his teeth. "It's 

the prettiest and the lightest. " 

He has more NBA championship 
rings than he has fingers and thumbs. 

The Boston Celtics hadn't won any- 
thing before Auerbach began coaching 
themin 1950. In 1956 he traded for the 
collegiate center Bill Russell, and oyer 
the next 10 seasons the-Celtics won nine 
heavy rings. 

Auerbach then retired from the bench 
but retained his job as team president 
and hired Russell to replace him as 
coach. The Celtics won two more 


Hie values and the risks have.shot up 
since those days. Now. there are several 
players who are each worth “more in 
dollars than the entire league was in the 
late 1950s. 

So great is the pressure -that most, 
coaches feel the need to expiam their 
decisions, to protect themselv<& with a 
measure of proof. That's why they sur- 
round themselves with people who 
study the game like law clerks. 

“To me, it's all television, it's all 
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Richard Krajicek returning a shot to Petr Korda, the loser Friday in the quarterfinal at the Monte Carlo Open. 


rings. ’ 

It followed that Auerbach drafted 
Dave Cowens as center and the Celtics 
won rwo more rings. Are you keeping 
count? Then he drafted Larry Bird a 
year early, exploiting a loophole in the 
rules, and the Celtics won another three 


No Cartwheels for Korda on Clay 


Czech Fails Against Krajicek, and Sampras Is No. 1 by Default 


By Christopher Clarey 

In u rntiliiWtil Herald Tribune 


MONTE CARLO — There were no 
scissor kicks from Petr Korda on Friday. 
No cartwheels, either. This serious busi- 
ness of trying to become No. 1 is enough 
to weigh down even a bohemian spirit, 
and for the fourth Lime and tournament 
this season. Korda faltered with the vir- 
tual finish line in sight. 

The Czech with the gravity-defying 
coiffure needed to reach the final at the 
Monte Carlo Open to become the 15th 
player to reach No. 1 since the men's 
computer rankings were initiated in 
1973. Instead, he lost in the quarterfinals 
to Richard Krajicek. 4-6, 7-6 (7-1 ). 6-1. 

The new No. 1 on Monday will hardly 
be new. Pete Sampras has finished the 
season in the top spot for the last five 
years and already has spent a total of 2 1 8 
weeks on top — behind only Ivan Lendl's 
270 and Jimmy Connors’s 268. But this is 
the first time in Sampras's exemplary 
career that he becomes No. 1 by default. 

Maicelo Rios, whose four-week 
reign will come to an end, is out of 
action indefinitely with strained ten- 
dons in his left elbow. Sampras hardly 
shone here in his absence, playing one 
of his most pitiful matches in memory, 
losing. 6-1, 6-1, to Fabrice Santoro in 
the third round and losing his serve a 
mind-bending five times in seven at- 
tempts. The five previous times 
Sampras took over the top ranking, he 
did so by winning a tournament. 

“People don't understand the rank- 
ing system; it took me a couple of years 
to figure it ■out myself," Sampras said 
before heading back across the Atlantic 
to try and improve his clay-court for- 
tunes next week in Atlanta. "The rank- 


ing should come down to November. 
Thai’s when the ATP Championships in 
Hannover come around: the last big 
tournament of the year. That’s when you 
should really be talking about the rank- 
ing system. The way it works now. there ' 
could be four guys who are No. 1 by the 
end of the year. Hopefully, I’ll be the 
last one standing in December.’’ 

The question is, does anyone truly 
deserve to be No. 1 on Monday? Elios has 
yet to win a Grand Slam event. Sampras 
is still the reigning Wimbledon cham- 
pion but has struggled this season. Korda 
is the Australian Open champion but has 
failed to advance past the quarterfinals in 
any of his last five tournaments. 

"in Antwerp, Indian Wells, Key Bis- 
cayne and Monte Carlo, Korda fell short 
of No. 1 and has grown increasingly 
defensive, but hardly offensive, about 
the subject. 

“What do you want in the answer 
from me?" he said to one of his in- 
terlocutors in his imperfect English. "If 
you want to change it. I'm not going to 
complain. You sit here, and I’m going to 


give you some questions. 

“Really, let me play tennis. I think 
it’s going to take care of itself," he 
added. “If I’m not going to make it, I 
can say. ’The guys, they were better 
than I am.’ I’m putting my heart, my 
soul and my hundred percent into the 
game. If it’ s not working in the moment, 
what can I say?". 

Korda had a good excuse on Friday. 
His back was sore: sore enough for him 
to withdraw from the doubles event after 
his loss to Krajicek. Bur then, the 30- 
year-old Korda has made an unfortunate 
habit of having lots of good excuses 
during an injury-riddled professional ca- 
reer filled with anti-inflammatories and 


anti-climaxes. There have been two ma- 
jor groin injuries that had him seriously 
considering retirement, sinus problems 
and at last year's U.S. Open a case of the 
flu that caused him to default in the 
quarterfinals after upsetting Sampras. 

“Probably, I'm not fortunate with the 
body like other people," he said. “I 
have very long fibers, long muscles. 
You get injured quite a lot. I was not 
having any problems for more than, a 
year, except I had to have surgery on my 
nose. But since I came from Australia, 
I’m struggling with the back. Maybe 
I’m too old. but I don't think so. You 
know, these young guys talking about 
how bad I am. I want to see them one day 
turn 30. Then we can talk about it.” 

It was an ultimately unsatisfying day 
all around for the over-30 set in Monte 
Carlo. Boris Becker, the all-time great 
turned part-time threat, played fine at- 
tacking tennis in the first two sets of his 
quarterfinal against Alberto Berasateg- 
ui, the most consistent clay-courter so 
far this season. But as the shadows 
lengthened on center court, so did the 
odds on a Becker victory, and he lost. 6- 
714-7), 7-5. 6-1. 

"I wish I would have been five years 
younger out there," the semiretired 
Becker said. “Still, it gives me a lot of 
self-confidence and belief that I'm doing 
the right thing at the moment. I’m not 
making a fool out of myself. I’m giving 
everybody a good run for their money." 

This was Becker's first quarterfinal 
since last year’s Wimbledon, where he 
announced he would not play any more 
Grand Slam events after 1997. 

Since then, he has made a very slight 
modification: He now gives himself a I 
percent chance of playing another 
Siam. 


rings. 

That gives him 16 rings in all. 

From 1957 through 1 986, Auerbach’s 
Celtics were winning a championship 
every second year, an unbelievable av- 
erage. 

"Russell wears this one, too," 
Auerbach says, exhaling smoke. “He 
wears this one and 1957 — his last one 
and his first one." 

Auerbach is 80. He was bom a dozen 
years before the Boston Garden was 
opened. At the moment, the Garden is 
being tortured slowly by demolition 
crews, one side wall shorn off com- 
pletely so that you can look inside and 
see that the guts have been tom out. 
Memories are being exhumed. 

Auerbach is doing qoite a bit better 
than that. Competitive people like him 
— there aren't many — tend to live a 


acting,” Auerbach says. “The cigar in- 
cident started for this particular reason. 

“I used ro have a habit of lighting up^ 
a cigar when a game was over, in my 
mind, if we had a.2ft-ppint. lead or 
whatever," he explains, as if nobody 
had ever heard of him doing this. 

“It used to bug the hell out of me, 
seeing some of these coaches signaling 
and waving and all of that when, to me 
and to everybody else, the game was 
over. They did it for self-serving rea- 
sons. to show they were, the boss, they 
were the coach — ail of that crap. 

“To me, the game was over. So I sat 
down and lit my cigar. You know.con- 
tented." 


long time. It's as if the body is merely a 
circuit, and the power, the ambition. 


surges through efficiently and cleanly 
without ha rmin g the major organs. 


A UERBACH was in a lot of close 
games, he yelled at a lot of 
people over the years, but he was 
never the type to have an ulcer. 

“I did the work that 10 people do 
now." he says proudly. 

“Now you see each team has one 
coach and three assistants, two or three 
scouts, a general manager. I did the job 
of the player personnel director. I took 
care or all of the navel With my sec- 
retary. All I had in the front office was 
two girls, a public-relations guy, and an 
assistant GM." 

Today, Auerbach finds humor in the 
sight of’some NBA coaches surrounded 
by as many as a half-dozen assistants 
and aides reading to him from their 
clipboards. 

"This guy is keeping track of time- 
outs, another guy is keeping track of the 
fouls, another gay is keeping track of 
other statistics," he says. 

Does all of this information clatter a 
coach's mind? “It has to,” Auerbach 


T HE NBA playoffs started this 
week, and the story is the im- 
minent retirement of Michael 
Jordan. 

Over the next couple of months, he is 
going to be studied and treasured as if 
the entire sport might not be able to 
survive his absence. 

In fact Jordan is just a continuation of . 
what Auerbach began when he traded f !? 
for Russell 42 years ago. One great 
player gave way to another. In time, 
other clubs drew even with the Celtics. 
Auerbach was able to stay neck-and- 
neck with the Lakers and the 76ers. ; 

When he stepped aside, so did the 
Celtics. 

. Auerbach keeps an office in the Celt- 
ics’ headquarters across the street from 
the crumbling Garden. His office is like 
a museum. Surrounding him are dozens 
of framed photographs of his great play- 
ers come and gone, but they've been 
hung up for the sake of his visitors. He 
doesn’t seem ro pay any attention to 
them. 

At the moment, everybody else is 
looking at Jordan as if he is a kind of 
irreplaceable god. Auerbach maintains 
a stubbornly different point of view. 

‘ -Someday some coach is going to do . 
this," he says in the same slow-moving 
gait of a voice he has always had. 


‘ ‘Someday during a playoff game, some 
coach is going to tell a player to go in 
jraan right in the 


and punch Michael Jordan right in the 
mouth. They're both going to be thrown 


out of the game, and then what is going 
to happen?" 

As he talks, Che ashes of his cigar are 


He, fortunately, was able ro trust his 
instincts. He believed in his hunches. 


as ne lanes, me asnes oi ms cigar are 
spilling onto his pink shirt It's not often 
that you get ro meet the real thing. 

Ian Thomsen is a senior writer for 
Sports Illustrated magazine. 


Rockets Start Jazz Off on a Downbeat 


The Axsmijred Press 

One night into the National Basketball 
Association playoffs and two things are 
already clear: The Utah Jazz might not be 
invulnerable and the San Antonio Spurs' 
Tim Duncan might be even better than his 
reviews. 


The Jazz put on a sloppy, dispirited perf 
ormance before their home fans and heard 


a few boos as ihey were trounced. 103-90. 
by the aging Houston Rockets on Thurs- 
day night. 

"This whole thing about Houston being 
old and being hurt, we swallowed that 
hook all the way down to the gills," Utah’s 
coach, Jerry’ Sloan, said. "They out- 
coached us, outplayed us, and they de- 
served to win." 

Utah started slowly, fell steadily behind 
and was down 21 entering the fourth peri- 
od. The Jazz closed within eight midway 
through the fourth, but Greg Ostertag 
missed rwo free throws. Clyde Drexler 
scored at the other end and the comeback 


nia. “Anybody who thought we were 
dead? They’re wrong." 

spurs 102 , Suns 96 Duncan was an un- 
stoppable force in the fourth quarter as he 
scored 18 of his 32 points in Phoenix and 
showed why he will be the runaway rookie 
of the year. He displayed his offensive 
talents with a variety of moves inside and 
on the baseline, especially down the 
stretch when he made five baskets and two 


ing quarter and Indiana led by at least nine 
points the rest of the way ro improve ro 26- 
0 this season when it scores at least 100 


NBA Playoffs 


was over. 

“I felt insulted by the way the so-called 
experts were predicting a sweep," said 
Houston's coach, Rudy Tomjanovich. 
"Our guys responded tremendously.” 

Drexler scored 22 poinrs. including 15 
in the second half. Kevin Willis added 18 
points and 14 rebounds for the Rockets, 
who had six players score in double figures 
and hit 10 three-pointers. 

“Everybody’s going to say bad things 
about the Jazz, but 1 think we just played a 
hard, solid ballgame,” said Charles 
Barkley, who had 12 points despite a her- 


free throws in a personal 12-6 run while 
being guarded by Hot Rod Williams. 
Phoenix’s besr big-man defender, and 
Antonio McDyess. 

His first three field goals in the run gave 
the Spurs a lead each time. The third lifted 
San Antonio to an 88-87 edge with 4:46 
remaining, and it was 94-89 when Duncan 
made a free throw nearly three minutes 
later. 

“I starred feeling good down the stretch 
there," said Duncan, who also grabbed 10 
rebounds. “I’d been really defended well 
the whole game, and then I got some shots 
to fall, got some space on the court, and we 
starred ro move." 

David Robinson had 26 points. 15 re- 
bounds, 5 assists and 5 blocks for the 
Spurs, who mounted a comeback after 
trailing, 81-74, with 9:58 left. 

Paeors 106, Cavaliers 77 Youthful Clev- 
eland was no match for an Indiana team 
back in the postseason after a one-year 
absence. 

Cleveland trailed, 3 1 -1 S. after the open- 


points. 

"The bottom line is they beat us up in 
every aspect," said the Cavaliers' coach, 
Mike Frarello, who watched the Pacers 
shoot 69 percent 1 1 1 of 16) in each of the 
first rwo periods. 

Chris Muilin. back in the playoffs for the 
first time since 1 994. led the Pacers with 20 
points, including four three-pointers. 

Reggie MUler collected 11 of his 19 
points in the first quarter, when Indiana 
took the lead for good. 

Hornets 97, Hawks 87 Some 6,000 to 
7,000 empty seats did not have any ad- 
verse effect on rhe Hornets, especially 
Glen Rice. 

Charlotte's sharpshooter made 13 con- 
secutive field-goal attempts during one 
stretch and wound up with 34 points on 15 
for 1 9 shooting as the Hornets bear Atlanta 
for the first time in five attempts this 
season. 

“We’ve always realized that we can beat 
this learn,” Rice said. “It's just a matter of 
us going out and playing our best." 

The Hornets, who shot 59 percent, also 
broke a five-game postseason losing 
streak dating back nearly rhree years. 

“We really blossomed. We just had the 
will ro go out there and win," the Charlotte 
coach, Dave Cowens, said. “It’s really 
great to win and make a statement' ’ 

Steve Smith hit 13 of 22 shots for At- 
lanta and wound up widi 35 poims. in- 
cluding 1 6 in the first quarter. 



Anfrmio McDyjssof the Suns scoring over David 

Spurs. Led by Robinson and Tim Duncan, the Spurs triumphed. 



CART FedEx Championship 

tune in tomorrow 


nmzspm 


1 8.30 (CET) 


Eurosport, Europe’s No.1 Sports TV Channel, available on cable and satellite 
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Cordero Returns Swinging 

But His Homer Can’t Overcome Indians or Boos 


The Associated Press 

„„ Wil Cordero is back, bur the Chicaeo 
White Sox still have a way to go. ^ 

Cordero homered on the first pitch he 

Sox v , unifonn ’ bnr pinch- 
iuner Jeff Branson hit a two-run tnple in 
the eigh th inning Th ursda y night to help 

flie Cleveland Indians beat Chicago 5 
4 Cordero reiuroed to the major leagues 
afte pleading guilty to charges of bat- 
ing his wife. He wasted no time showing 

Bomw dup 

AfSin 0 ?," 111 ^l to l "*up behind 
Alben BeUe and Frank ThomaS, hitting 
Jaret Wnght’s first pitch in the second 
uuung onto the left-field patio in Cleve- 
land. 

Still, the White Sax dropped ro 7-1 2 
and 5^ games behind Cleveland, which 
leads the American League's central 
division. 

“Once I think we get the right mix, 
the right chemistry. I think we'll Stan to 
turn the comer a little bit.” the White 
& Sox manager. Jeny Manuel, said. 
w Heading inro the eighth, the Indians 
had stranded nine runners — seven of 
them left on base by the cleanup hitter, 
Manny Ramirez. Branson ended the 
drought Batring for 5 ha won Dunston 
with runners on first and third in the 
eighth, he drove in his first runs of the 
season with a liner off the right-field 
wall on a 3-2 pitch from Bill Simas. 

Batting sixth and playing first base in 
his debut, Cordero was met with a smat- 
tering of boos. It was nothing close to 
the treatment received by Belle, the 
former Indians' slugger, who had an 
RBI double and made a run-saving 
catch in left field 

‘ 'Even though you heard jeers, I think 
they were respectful.” Manuel said. “I 
mean, it wasn’t as if he was Albert.” 

Cordero was given a 90-day suspen- 
ded sentence after pleading "guilty to 

^Scoreboard 


beating and threatening his wife. Ana 
who has since given birth to their child. 
Released by the Boston Red Sox, he 
signed a $1 million, one-year contract 
with the White Sox on March 23. 
..“The guys received him well,” 
Manuel said. “I think they embraced the 
player and the man." 

Cordero was l-for-4 and dropped a 
pop-up on the pitcher’s mound for an 
e * TOT on bis first chance in the bottom of 
the second inning. 

“I was excited, yeah, but not 
nervous," said Cordero, who will have 
to learn to tune out boos in this 
comeback. "When I'm on the field, I 
concentrate on the pitcher." 

Dmra*«ys i2,R»»9 W 5Mike Kelly 
homered twice and Jason Johnson 
earned his first major-league victory as 
the Devil Rays improved to 11-8. 

Johnson (3-01, making his first big 
league start and his initial Tampa Bay 
appearance, blanked the Rangers on 
three singles before leaving in the sixth. 

Bobby Smith homered, doubled 
twice and drove in three runs for Tampa 
Bay. Ivan Rodriguez and Lee Stevens 
homered for the Rangers. 

In National League games Thursday: 

Padres 4, Cubs 1 Andy Ashby pitched 
eight scoreless innings in San Diego's 
victory over Chicago, and Ken Caminiti 
homered for the Padres, who improved 
to 16-4 and remained unbearen in seven 
series this season. 

Ashby (3-1) allowed seven hits, 
struck out four and walked one for the 
Padres. 

Brawars 2, Dodgars i Marquis Gris- 
som hit a tie-breaking homer off Hideo 
Nomo in the seventh inning as Mil- 
waukee bear visiting Los Angeles. Nomo 
(i-3) lost despite pitching a three-hitter. 

Grissom broke a 1-1 tie with his 
second homer of the season. He also had 
a RBI single. 

Pintaa 7 , Giants o Francisco Cordova 



Brunet Goal and Bad Aim 
On Penalty Save Montreal 


Gene J Pudur/The AwncumJ Pic** 

San Francisco relief pitcher Russ Ortiz covering home plate on a wild 
pitch as the Pirates' Turner Ward scored. Pittsburgh won the game, 7-0. 


pitched a five-hitter in the first complete 
game by a Pittsburgh piicher this sea- 
son. 

Rockies 4, MaHins 3 Kin Man waring 
hit a rwooui, two-run triple in the ninth 
inning, rallying Colorado to victory in 
Miami. 

Gary Sheffield tripled and doubled 
twice for Florida. 

Expos 5, Cardinals 2 Vladimir Guer- 
rero and Roudeli White homered in the 
third inning for Montreal against St. 
Louis. Guerrero went 3-for-4 with two 
RBIs. 

Ron Gant homered for the visiting 
Cardinals, a two-run shot in the fourth. 

Phillies e. Reds 3 Scott Rolen hit a 
three-run homer in the eighth inning to 
lift Philadelphia over Cincinnati. 


The crowd of 10,445 was the smallest 
to see the Phillies at Veterans Stadium 
since SepL 9, 1992. 

Braves 3, Diamondbacks 1 Tom Glav- 
ine improved ro 3-0 and Andres Galar- 
raga snapped an 0-for-l 1 slump with a 
415-foot homer for Atlanta. 

Glavine, who leads the majors with a 
LOO earned run average, pitched seven 
strong innings ro help the Braves win 
their third straight and eighth in nine 
games. He allowed one run on six hits, 
walked three and struck out five. Atlanta 
made it 3-2 in the bottom of the sixth 
when Galarraga hit his eighth homer of 
the season, off Willie Blau- (0-4). 

• The Houston Astros-New York 
Mets game was postponed because of 
rain. 


The Associured Press 

Despite their often unpredictable 

§ 'lay, the Montreal Canadians overcame 
tu Barnes's tying goal late in the third 
period and beat the Pitts burgh Penguins, 
3-2. in overtime in their Eastern Con- 
ference series opener. 

Benoit Brunet won the game Thurs- 
day night in Pittsburgh with a slap shot 

NHL Piatoih 

at 1 8:43 of the extra period, giving the 
Canadiens a National Hockey League 
record 14th consecutive overtime play- 
off victory. 

“That’s pretty amazing — 14 in a 
row," said the Canadiens' center, Vin- 
cent Damphousse. “1 was aware of that, 
and that's why we felt prerry good going 
into overtime. 

But they would not have won if a 
backhander by the Penguin rookie 
Alexei Morozov had not clanged off the 
right post at 1 :44 into overtime. It was 
only the third playoff penalty shot — and 
second miss — in Penguins history. 

Now, the Penguins are fighting his- 
tory again; they have won only twice in 
the lasr six series in which they lost the 
first game. 

"That’s a tough, tough way ro lose," 
Bames said after Pittsburgh lost for the 
seventh time in its last nine playoff 
series openers. “To play that well and 
not win is tough.”. 

The Penguins' coach, Kevin Con- 
stantine, could have picked from any- 
one on the ice to take the penalty shot, 
which was ordered after the defenseman 
Patrice Brisebois intentionally knocked 
the net off its moorings. Martin Straka 
initially lined up to attempt the shot, but 
Constantine called him back and se- 
lected Morozov instead. 

“It was a tough call, and it was my 
call." Constantine said. “Alexei's been 


Major League Standings 
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AMERICAN LEAGUE 

Tampa Bar 220 IN 128-12 16 0 

Texas OM 003 020—4 8 3 

[Johnson Cartsan (6), Merir [71. Galflant 
18 1. R. Hernandez (9) and Ftahertys D-Otac 
Pavlik (4). Bodes (71. Gunderson (9) and 
i.Rodriguez. Haselmon (9). W— J. Johnson, 
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L— T. Castilla 0-1. Sv— M. Jackson (81. 
HRs— Chicago. Cordero (1), Sierra (11. 
NATIONAL LEAGUE 

Son Francisco 000 000 000-0 S 0 

Pittsburgh 040 102 00*— 7 10 0 

Estes. Ortiz 16). Men (81 and a Johnson; 
F .Cordova and Kendo tL W— F. Cordova, 3-1. 
L — Estes, 0-4. 

Las Angeles 010 OM 000-1 7 0 

Milwaukee 0M 1M lCx-2 3 0 

Nomo and Piazza: Mercedes. M. Myers 
ID, C. Fax (8), D. Janes (9) and Motherly. 
W— Mercedes. 2-0. L-Nama 1-3. Sv-D. 
Jones (7). HR — Milwaukee, Grissom (2J. 

San Diego no 000 101-4 11 0 

Chicago 0M OM 001-1 9 0 

Ashby. Mrceii (9). Hoffman (0) and C 
Hernandez; M-Clark. Tc lemoco 181 and 
Smote. W— Ashby. 3-1. L— M. ChuK 7-2. 
Sv— Hoffman (6). HRs— San Dlega Caminid 
ITU MoJ5weeney (1). Chicago. Sosa W 
Cotetmte 010 010 002-4 S 0 

Florida 1M 2M 000-3 7 0 

Astaao, McElroy (8), Dipato TO and J. 
Reed. Manwaring (7j; Larkin. Darensbouig 
(7), Slander 19), F. Heredia (9) ana C. 
Johnson. W— Dipota, M. L— Startler. 0-1. 
HR— Cotoroda Castffla (8). 

St Looks 0M 2M 000-2 5 1 

Montreal 012 Ml lDx-5 10 2 
Pdflte Fiascatore (61. Painter (71. 
Petkovsek (8) and Lumpkin; Henremson. 
Telford (B). Urbina [91 and Widger. 
W— Hermanson. 2-2. U-PoIRte 2-1 . 

Sv— Urbina (5). HRs— SI. Louis, Gant (5). 
Montreal V.Gueimo □), R. White (21. 
Arizona OM Ml 000-1 7 0 

Attain 001 im ocx— 3 s 0 

BOaiC Sodom ky (7). F. Rodriguez (8) and 
Stfrmeft Glavine, Ugtenberg TO. Wohlers (9] 
and J. Lopez. W— Gtavfoe. 3-0. L— Blair. 0-4. 
Sv— Wohlers [61. HR— Atlanta, Galarraga 
TO. 

and not! 020 OH 100—3 7 0 

PlffladetphiB 0M 300 mx-4 8 o 

Hamisch. BeBnda (6). Sullivan (8), G. 
White (8) and Taubensee Stephenson, 
Winston [6). Gomes (6). SprodDn (8), NL 
Letter (91 and Parent Lieberthal TO. 
W — Spradlin. 2-0. L— SuHiMm, 0-2 5v— M. 
Letter (I). HRs— Cincinnati D. Young (I), W. 
Greene (4). Philadelphia. Rolen (4). 


Japanese Leagues 
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FRIDAY RESULTS 

CENTRAL LEAGUE 
Qumkhi 2 Hiroshima 5 
Yomluri i Honshml 

PACIFIC LEAGUE 

Orix 3. Daiei 1 
Sottw & Nippon Hem 2 


NBA Playoffs 

HUT ROUND 
(MST-OF-7) 

THURSDAY RESULTS 

Altanta 2V 25 15 18-07 

Charione 23 31 21 22—97. 

A: Smith 13-224-635. 3Jcyfott&-:6 04 15; 
C: Rice 15-19 3-6 34, Divoc 6-11 D-2 12 V.estev 
-4-10 2-2 12 Rebounds— Atlanta 40 
(Murombo 15), Charlotte 33 tWlsscn. Dnrac 
7). Assists— Atlanta 15 ;Bla>io=k 9i, 
Chariatte 29 (Wesley 12). 

(mariatte tends series 1-0) 
Cleveland 18 23 19 17- 77 

Indiana 31 31 20 24—106 

C: Kemp 9-22 7-72S, flsaoste 7-11 2-4 14 
I: Muffin 8-9 (Ml 22 .'Aider 4-5 9-11 19. 
Rebounds— Cleveland 52 (Kemp 1 3Undfono 
43 (D-Oavis 6). Assists— Cleveland 13 
(Knight 51. Indiana 74 Uodaon 10). 

(Indiana team series 1-0) 

Houston 27 24 20 24—103 

Utah 24 20 14 32- 90 

H: Drexter 6-15 8-11 22 Willis 7-13 4-6 1 te- 
ll: Malone 10-23 5-5 25, Hamactk 4-fl 3-4 !1 
Stockton 4-9 4-7 12 Rebounds— Houston 51 


tWina 14r. Utah 52 (Malone II). 
Assists— Houston 22 (Drexier 6). Utah 19 
tStacklon 81. 

(Houston toads series 1-0) 

San Antonio 23 22 22 35— IK 

Phoenix 21 29 25 21— 96 

5 A: Dunan 12-21 8-1432 O.RDbinsonP-lS 
B-ls 24. AJohnson 8-11 6-8 22 P: hJohnson 
9-14 2-5 12 Kidd 7-19 3-J 1 7. Rebounds-Son 
Anion io 54 tD.Roainson 15). Phoenix 47 
(McGoud 9:. Assists— San Antonin 17 -.Del 
Negro 61. Phoenix 214 (Kidd 11), 

(San Antonio leads series 1-0) 

European Final Four 

final 

Kinder Salcgna 58, AEK Athens 44 


NHL Playoffs 

FIRST ROUND 
(BEJT-OF-7 - ) 

THURSDAY RESULTS 

Montreal I 1 0 1—3 

Pittstwrgh 0 1 1 0—2 

First Period: M-Rucmsfcy I (Damctvaume. 
Uttncv) tpp' Second Period: P-Werenko 1 
tStegrl ish). 2 JA-Pdpovic I (Savage. 
Damphousse'. Third Period: P-Bomes 1 
iStegr. Jagr; Overtime: 5. M-Brunet l 
wV.alpKhovj Shots on goat M- 14-9-5-12-40. 
F- 5-13-5-6—15. (.ifosed penalty shot— 
■Morozov, Pit overtime. Goalies: M-Moog. P- 
Barressa. 

(Montreal leads series 1-0) 

Los Angeles 1 0 2—3 

5L Louis 2 4 2-8 

First Period: S.L-Demrtrn 1 iCourtnoU 
Madnnisj 2 5 J_ -CourtnoU 1 I Huh. GIB) ipp). 
2 Las Angeles, CJohnson 1 (Perreault 
GcUey) Second Period: SJ_-Tuigeon 1 
(CourfnnH, Hull) fpp). S. S.L-Cdrtipbef 1 
l Dot fan, CourtnoU) 6, S.L-Compbell 2 
CCourtnall P ranger) (pp). 7, 5.L-, Turgeon 2 
iHuIL Fehr) Third Period; 5J_-Hulf I 
(Rheaume. Turgeon). 9, 5J_-Demltra 2 
(CampbeU, Caurtnalll. Id LA-Murtny 1 
(Perreault) 11. LA-RaMtaato 1 U.Vopat 
Stumeel). Shah on goat L.A.- 12-9-6—27. 
S.L.- 73-16-11-40. Goalies: UL-Flset. Starr. 
SJ_-Fuhr. 

(St- Loots leads series t-0) 


■HARJAH CUP HNAL 
AUSTRALIA VS. MDW 
FRIDAY. M SHARJAH. UAE 
Australia: 272-9 (50 overs) 


Rugby Union 

swat is 

Cantereur/ Crusaders 4ft Otago Highlanders 24 
Wellington Hurricanes 32 ACT Brambles 29 

Rugby League 

ONMFFTUT 

New Zealand 22 Australia 16 


DUTCH FIRST DIVISION 

Ajax Amsterdam & Willem II TQtwrg 1 
■TAMDiNaa: x-Ajox Amsterdam 86 poMs; 
PSV Eindhoven 68. Vitesse Amhem 61; Fey- 
enaord 60s Heeremreen 51: Willem II Tilburg 
49; Foriuna Smart 44r Sparta Rotterdam «k 
Twente Enschede 39, NAC Breda 39; Utrecht 
37; Graafseftap Doelindwm 36; NEC Ni|me- 
gen 3& Roda JC Kerkrode 32 RKC Waorwljk 
3ft Groningen 22 MW Maastrfcht2te r-Vbt- 
endamlB. 

x-dinched the championship. r-reWgated 


Monte Carlo Open 

QUARTERFINALS 

Centos Moya (14), Spain del. Alex Carretio 
(61, Spain 6-1 6-2 Rfohard KroPcek (7), 
Netherlands, del. Petr Korda (2J. Czech Re- 
public. 4-6. 7-6 CM), 6-1. 

Cedric PioGne (10), France, def- Fabrice 
Santoro, France. 1-& 6-2 6-4; Alberto Be- 
rasategui (12!. Spain, def. Boris Becker, Ger- 
mony, 6-7 (4-72 7-5. 6-1. 


AMERICAN LEAQUE 

Chicago— R ecalled RHP Bill Simas from 
Calgary, PCL Optioned LHP Todd Rizzo and 
OF Lou Frazier to Calgary. 

DETBon— WWved DH Pete IncavIgDa. 

n.y. yakkGEs— A dtvated RHP Mariana 
Rivera from 15-day disabled list. Optioned 
RHP Mike Buddie to Columbus. IL 
NATIONAL LEAQUE 

ATLANTA-Recatied OF Damon HHI from 
Richmond IL- Optioned RHP Paul Byrd to 
Richmond. 

cincinhatl— P ut LHP Steve Cook on 15 
day disc bled list. OpttonedIFAa ran Boone to 
Indianapolis. IL Recoded RHP Danny 
Graves and RHP Scott Winchester from In- 
dkmapalis. 

MiUR aukee— P ut 1 B John Jaha on 15-day 
disabled fist. Recalled OF Geoff Jenkins from 
Louisville, IL. 

FirrsauKeH-Adivated RHP Elmer Des- 
serts from 15-day disabled list. Optioned LHP 
Jeff Tabaka to Nashville, PCL. 

san DIEGO— Signed LHP Roberta Ramirez 
to minor league contract. 

FOOTBALL 

NATIONAL FOOTBALL LEAQUE 

Baltuame— A greed to terms with OL 
Shabcka Abdul-Majld, OL Greg Coley. OL 
Bnmdan Dyson, OL Adam Hernandez. WR 
Duane Gregory. WR MacArfhur Johnson. 
WR Brian IGsh, QB Bill Ward Jr. RB Roddrick 
Newtwuso RB Ben Snell FB Rob Robertson. 
OL Lionaf Dalton, OL Chatrie Darby, OL 
Larry Fitzpatrick, DL Kareem Robinson. LB 
Chris Buxton, LB Fred Perry, DB Marcus 
Camp bed DB Rebert Mack and PK Nelson 
Gamer. 

Chicago— S igned FB Tim Tin dale to t-yeor 
contract 

Cl NCiNNATi— Re-signed WR David Dunn. 
■Signed P Brad Costello. 

INDIAHAPOUS-Named DomAnDe director 
of teoRMO operations. 

Jacksonville— S igned OT Jason Baker. 
OL Pierre Brffiorrl DT James dybum WR 
Demon Dunn, WR Todd Floyd, DT Winfield 
Garnett CB Ranald Harrison, FB Jason 
Lawson, CB Heron O'Neal PK Justin Skin- 
ner. LB Derek 5 trey, WR Reginald Surbiton. 
TE Mark Thomas and OT Steve Zahuisky. 

Pittsburgh— R e-signed LB Eric RavottL 

SAN DIEOO— Signed DE Doyroni Hants. 


Saturday, April 25 

AMERICAN FOOTBALL, Various sites— 
NFL Europe. Rhein FUe vs. Barcelona Am- 
sterdam vs. Frankfurt. 

cycling, Maastricht, Netherlands— 
World Cup. Amstd Gofd Classic. 

golf, Barcelona, Spam— PGA European 
Tour, Spanish Open through April 2«r 
Tsukuba. Japan — Japan PGA. Kirin Open, 
through April 26; Greensboro. North Caiorma 
— U5. PGA Tol-, Greater Greensboro Clas- 
sic. Through April 26. 

ruoby union. Bucharest— World Cup 
qualifier, Romania vs. Netherlands: Varaus 
sites— Super 12 senes. Queensland Reds vs. 
Northern Bulls, Coastal Sharks vs. Waikato 
Chiefs. 

socczn, Montevldxv Uruguay — ex- 
hibition, Uruguay vs. CatomOia 

Sunday, April 26 

American FOOTBALL. Birmingham. 
Engtanu— NFL Europe. Engrand vs. Scot- 
land. 

athletics, London— London maro- 
llunu Madrid — Madrid Mammon. 

auto racing, imolalTaly— San Manna 
Grand Prix. 

RUOBY UNION, Heidelberg, Ger- 
mrmy— Wortd Cup Qualifier. Germany vs. 
Spain; Auckland— Super 1 2 seres, Auckland 
Blues vs. Western Storms. 

Monday, April 27 

TENNMkMunich— ATPTaur, BMW Open, 
through May 2 Prague— ATP Tour, Paegas 
Czech Open through May 3f Atlanta. Geor- 
gia— AT&T Challenge men’s tournament 
through May 2 Hamburg, Germany— WTA 
Tout Rexona Cup women's tournament 
througn May 2 Bat Croatia— WTA Tout 
Croatian Open, through May 3. 

Tuesday, April 28 

soccer. Porto Ahegre. Brazil —Capa 
Ltoertadaree, secorw round, second leg, Gre- 
mto vs. NadonaL 

Wednesday, April 29 

soccer, Valencia, Spain— Spanish Cup 
flnaL Manama vs. Barcelona; Rome— Italian 
Cup finaL second leg, Lazio vs. AC MHan 


great all year in practice doing those 
things. He's awesome at that stuff in 
practice.” 

It was nor the best of starts for the 
overachieving, second-seeded Pen- 
guins team, which finished the regular 
season with a better record than lasr 
year. Then it had Mario Lemieux in the 
lineup: he retired in 1997. 

But it was exactly the start the sev-- 
e nth -seeded Canadiens wanted, espe- 
cially on the road. 

“To get the first win and to play well' 
in the first game is whar I was looking- 
for," Damphousse said. “We knew ir 
was going to be a tight series, and you- 
saw how it was very, very close and very- 
defensive bockey." 

Martin Rucinsky and Peter Popovic 
also scored for Montreal, while Brad! 
Werenka scored shorthanded for Pitts- 
burgh. The Penguins trailed 2-1 until; 
Bames got his stick on Jiri Slegr’s shot 
in front of a crease crowded with players* 
late in the third period and deflected it 
past Andy Moog. 

"We made a great effort ro come 
back and we still had a chance to win the- 
hockey game," after the penalty shot,, 
said the Penguins' captain, Ron Francis.- 
“Now, we’ve got a big task ahead.” 

Of course, so does Montreal, which 
has not won a playoff series since it lasr 
won the Stanley Cup. in 1993. 

“AU you can do is put it behind you- 
and try to get better the rest of the' 
series," Bames said. 

Blues B, Kings 3 hi Sl Louis, Geoff 
CourtnaU had a goal and five assists for 
a team-record six points. 

Jim Campbell, Pierre Turgeon and 
Pavol Demitra each scored twice, and 
Brett Hull had a goal and three assists 
for the Blues, who also tied a team 
record with four second-period goals* 
sending a sellout crowd of 20.120 into a 
towel-waving frenzy. 


Various sites— Cope Liberia dore& second 
round, second leg, America vt Cerro Pa itena, 
Olimpia vs. Colon Bolivar vs. Bucaramanga, 
Colo Cola vs. Barcelona, Penorol vs. Allanza- 
variauisltee— International friendlies, Brazil 
vs. Argentina Japan vs. Chile. 

Thursday, April 30 

cycling. Spain— Vuetto o la Rioja 
through May 2 

QOLF, Milan PGA European Tour. Conte 
a( Florence Italian Opera through May 2 The 
Woodlands. Texas— Houston Opera through 
May 1 AKhi. Japan — Japan PGA. Chunichr 
Crowra through May 3. 

soccer, Buenos Aires, Argentina— 
Cc pa U be it scores, second round, second 
leg. River Plate Vi. America. 

Friday, May 1 

ICE HOCKEY, ZurichBoAle, S.vtber- 
Isnd— ■Vortd Paul A champisnship. tnraugn 
.van 57 

RUGBY UNION. Vanoui site*— Super 12 
Wellington vs. Canterbury. New Scum '/.'ales 
vs Dtagc. The Chiefs vs Western Province 
ACT vs. Auckland. 

tennis, 'various sites— Oavfci Cup Euro 
African zone Aral round. Morocco vs. Bulgaria 
Belarus vs. Lu*embaurg, Senegal vs. Poland 
Ivory Coasl vs. Egypt Latvia vs. Yugoslavia/ 
Portugal vs. Georgia Monaco vs. Slaverua, 
Hungary vs. Ireland, through May 3. 

Saturday, May 2 

AMERICAN FOOTBALL. Various sites— 
NFL Europe. Amsterdam vs. England. 
Frankfurt vs. Duesseldorf. 

horse RACING, Newmarket Eng- 
land— English 2 000 Guineas; Louisville. 
Keahicfcv— Kentucky Derby. 

RUQBY union. Various sites— Super 12 
Northern Transvaal vs. Coastal Sharks' 
Golden Cats vs. Queensland. 

Sunday, May 3 . 

AMERICAN football, Edinburgn, 
Scotland — NFL Europe. Scotland vs. Bar- 
celona. 

HORSE RACING, Newmarket. Eng- 
land— English 1,000 Guineas. 

SOCCER. Bucharest— International 

friendly. Romania vs. P Uruguay. 
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_ DAVE BARRY 

Oh, the Frisky Manatee 

M IAMI — As a nature-lover, I enjoyseeing animats in 
their native wilderness habitat, provided that it is within 
20 yards of plumbing and fast food. So recently I journeyed 
jnro the heart of the city of Miami (proud motto: "No Top 
Elected Officials Indicted So Far This Week" ) to see the wild 
manatees. 

Manatees are large, benign, vegetarian creatures that spend 
their lives in the water, although they are mammals, just like 
whales, or dolphins, or human beings who have nor graduated 
from law school. A full-grown manatee, which can weigh 
more than a thousand pounds, looks like the result of a genetic 
experiment involving a walrus and the Goodyear Blimp. 

.We are not talking about active, oner-like animals here: 
We're talking about animals that generally display the same 
level of friskmess as the Chrysler building. A typical working 
day for a manatee might look like this: 

10 A.M.-2: 14 P.M. — Float. 

2:15-2:17 P.M. — Emit three to four blooping, aromatic 
bubbles of gas. 

2:18 P.M.-Dusk — Con- “ 

tinue floating. We are not talking 

■ This may not look product- * ^ 

ive. but it puts manatees in ftbout active, otter- 

tot of most branches of the Ijj^ animals here. 

federal government, 

The manatees have pur- 
sued this lifestyle for eons, and things were going pretty well* 
for them until the Earth's climate changed, allowing die 
emergence of one of the most dangerous forces in all of nature: 
the recreational motorboater. 1 used to do some recreational 
motorboating, and I can tell you for a fact that there are 
recreational boaters out there whose nautical alertness is such 
that they would not immediately notice if they drove their 
boats into a shopping center food court. 

So, boaters often nit manatees. Nevertheless, the manatees 
return, over and over, to the same boat-infested areas, because 
they are big believers in tradition, and also because, to pur it 
diplomatically, if the animal kingdom were an elememaiy 
school, manatees would not be in the gifted class. 

Fortunately, the manatees have friends, including a group 
called the' Manaiee Project. Kit Curtin, who works for this 
organization, offered to take me to see a group of manatees who 
hang out in one of the waterways that pass through downtown 
Miami, on die condition that I would not reveal where the 
hangout is. Kit wanted to keep it a secret because, aside from 
boats, the other big threat to manatees is the public. 

It's a known fact that although the public is fine when taken 
individually, when it forms itself into large groups it tends to act 
as though it has one partially consumed Pez tablet for a brain. 
So when the public finds manatees, it often hassles them, or 
worse, it “helps" diem by feeding them such foods as pizza. 

The Secret Manatee Hangout turned out to be in what is 
sometimes called a * ‘changing" neighborhood, in the sense of, 
if you were there alone at night, you would be changing your 
underwear often. There’s a fair amount of criminal activity, 
although Kit told me that some of (he criminal elements are 
quite protective of the manatees: when these elements are not 
threatening to kill people over drug deals, they are helping to 
preserve the planet’s delicate ecological balance by threat- 
ening to kill people who hassle the manarees. 

The day I visited the Secret Hangout, there were maybe 30 
manatees" most of whom Kit has named. tThey’re easy to 
distinguish, because almost all of them have large, distinctive 
propeller scars: some of them also boast colonies of barnacles. 

which can easily latch on to a 

mmmmm—mmm.— feCaUSC flf the IT SU- 

They are all perior foot speed.) 

1 . ’ »•£. ic ii They were following the 

beautiful, smelly, standard manatee schedule. 

but beautiful. floating and blooping and 

thinking manatee thoughts, 

which ~ I imagine would 
mostly be along the lines of: “Ahhhhhh." Kifsaid they’re 
more active during mating season, when the males, consumed 
by manatee lust, gather around a female to show her what studs 
they- are, and she picks out the most desirable one. “I don’t 
know what they base that on." said Kii. 

1 have to agree, the males all looked equally desirable to me. 
although I'm sure that, when female manatees gossip among 
Themselves, they single out certain males ("That Mr. Kite is 
HOT! Did you check out the size of his barnacle colony?"). 

But as far as I’m concerned, all of the manatees are 
beautiful. Smelly, but beautiful. 

So if you’re a recreational boater, please watch out for them. 
And if you're a nature-lover who would like to help them stick 
around for some more eons, you can contribute to the Manatee 
Project, Miami Museum of Science. 3280 South Miami Av- 
enue, Miami, Florida, 33129, or Save the Manatee Club, Adopt- 
a-Manatee Program, 500 N. Maitland Avenue, Maitland. Flor- 
ida, 3275 1 . Please do not send pizza. 

e I99S. The Miami Herald 
Distributed by Tribune Media Services Inc. 


A Champion of ‘Dirt’ Is Hanging Tough 


By Mike Zwerin 

lincrwmikll Herald Tribune 

N EW YORK — Between his- 
toric literary moves and dose 
calls with bankruptcy courts, the 
most recent being last month, 
Barney Rosset moved to what he 
calls ‘ 'the poor end of 9th Street. ’ ' 
Rosset and his Grove Press pub- 
lished what used to be called “dirty 
books'* written by people like D.H. 
Lawrence, Henry Miller and Wil- 
liam Buiroughs for the first time In 
the United States. In the process, he 
separated “dirry books" from dirty 
minds by helping to redefine 
“din." 

Now 75, still in the game. Rosset- 
is reviving his legendary literary 
magazine" Evergreen Review, 
which published short fiction, 
plays, poems and essays by 
Brendan Behan. Alexander Troc- 
chi, Robert Coover. Terry South- 
ern, Ho Chi Mirth. Boris Pasternak. 
Carlos Fuentes, Larry Rivers and 
Eugene Ionesco and so on into the 
unexplored wilds of eclecticism. 

And this champion of the written 
word on a page is going electronic. 
Any week now. the Evergreen Re- 
view will be reborn on-line. He 
already has a Web site. The line 
doesn’t know which end of 9th 
Street it’s being plugged into. 

Projects tend to beget projects 
with Rosset. He is also reviving the 
Evergreen Reader, a son of “best 
of’ spin-off. The Reader will be 
financed by what Rosset ’s flyers 
advertise as a ‘'great art auction” 
in Greenwich Village on May 7. 
Painters donating works include 
Julian Twombly, Robert Longo 
and Jeff Koons. Music by David 
Amram’s band. 

He lives and works in an at- 
tractively decorated loft four 
flights up. Four flights is a long 
climb even for a spry and in-shape 
75-year-old like Rosset. Behind the 
door, he was wearing the naughty 
grin that has outraged judges and 
infuriated prosecutors ail over the 
country. Rosset took “Banned in 
Boston" to new dimensions. 

He basks in the rogue role — 
continually reminding you how 



good he was at it As he told his 
story, ii was punctuated with knee- 
pounding and hearty har-hafs that 
led to rosy cheeks and tears of joy: 
’ “When I staned Grove Press in 
1951, publishing ‘Tropic Of Can- 
cer’ was my immediate objective. I 
only started with ‘Lady Chatter- 
ley's Lover’ because it was more 
sedate. Lawrence was already ac- 
knowledged as one of the great 
writers of the 20th century. So I 
thought I'd lead with that and build 
up. to ‘Tropic of Cancer.’ 

“The only problem was that 
Henry did not want it published He 
was on a monthly stipend from Jay 
Laughlin, a member of the Jones 
and Laughlin steel family. Laugh- 
f in. was a dilettante, but a nice one. 
Henry didn’t want any trouble. He 
had his stipend. And he said that 
after all these university academics 
got it, then the book would become 
required reading and nobody 
would want to read it any more." 

The book sold millions, the pub- 
lishers were arrested and hundreds 
of lawsuits ate up profits until a 
federal judge finally ruled in their 
favor. Many people think there is 
more honesty in our society be- 
cause of the Grove Press books that 
Rosset published. He is proud of 
the role he played in that process. 

“It’s hard to remember how pur- 
itanical America was," his friend 
the First Amendment lawyer Mar- 
tin Garbus told the Philadelphia 
Inquirer. "Barney was fundamen- 
tally the guy who broke down cen- 
sorship barriers in this country. He 
put up the money.” 

Rosset said, with a killer smile. 
“We had great trials. We changed 
the laws." 

In 1985. he sold Grove to Ann 
and Gordon Getty. Rosset was sup- 
posed to stay on as president, but he 
was soon fired. He shrugged. “Our 
business guy told me: 'Oh. Barney, 
didn't you know when you signed 
the contract we were going to get 
rid of you as soon as possible?’ ” 

And speaking of “great trials.” 
Rosset thought he was only an ob- 
server last summer when a Las Ve- 
gas jury awarded a casino operator 
named Steve Wynn S3.1 million in 
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companies in the past, but those 
were unintentional. This will prob- 
ably be the fust one that will make 
money. And then the goyemmenr 
will tell me: ‘You can’t do that.’ 

“One thing I like about this new 
form of communication is that yoa 
can have an article about, say, the 
1968 Democratic convention in 
Chicago like any magazine, but 
yon can also listen to die kind 0 f 
music they were playing at the 
time. We can go into new realms of 
discourse. 

“I know, I know. They say 
there’s still not enough memory fa. 
things like sound and visuals on fa 
Internet, and it costs too much t 0 
pui a magazine on-line. But rhat’s 
all going to change fast. To g CT 
some idea of how’ fast, all you have 
to do is go to Bangkok and see all 
the poor people selling melons on 
the streets: and they all have cel- 
lular phones. ’ ’ 

Speaking of the Far East, Ros*! 
said that he had been a photograph- 
er with the U.S. Army in China 
during World War U. His situation 
was not unlike John Huston’s in. 
Italy. < He took a workshop on film- 
making from Huston.) . 

He said he was “so happy" l0 
have “ended up" in Shanghai dur- 
ing the war. He had read Edgar 
Sqow’s “Red Star Over China’’ -fa 
“Man’s Fare" by Andre Malrtux 
when he was stiJI in the fato, 
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Barney Rosset took “Banned in Boston 4 ' to new dimensions. 


his libel case against Barricade 
Books. But Barricade was his dis- 
tributor, so Rosset* $ books could 
not be moved from the warehouse. 
With no libel insurance. Barricade 
was forced into bankruptcy and 
Rosset followed. 

Only last month, he was rescued 
by new investors. He has plans to 
publish new fiction by the Nobel 
Prize winner Kenzaburo Oe. and a 


play by Samuel Beckett, with 
whom he used to play Ping-Pong. 

Rosset. who is proud of being hal f 
Jewish and half Irish (“my mother 
ar.d grandfather spoke Gaelic” ) and 
whose boyhood hero was John 
Dillinger, said, 9th Street-wise: 

‘ “Nobody fas figured out a way to 
make money from the Internet So l 
have a nonprofit company. Of 
course I’ve had a lot of nonprofit 


S ade: “Few people remember that 
rove sold something like 300.000 
copies of ’Red Star Over China." 
Random House had this policy that 
if a book did noTsell more ifa 
2,0 00 copies in a year they auto- 
matically dropped it They lei it go 
out of print. So I bought it fran 
them. ‘How?’ I just asked them." 

Then one day he was having 
lunch with Bennett Cerf, fa. 
founder of Random House, and Cerf 
told him be was happy with this new 
Edgar Snow book that they had: 

“I said that I was happy loo 
because it would help my hook." 

“Your book?” Cerf looted 
puzzled. 

■ “Yes,” Rosset replied: -‘Red 
Star Over China.’ I bought it. 
Didn’t you know?” 
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TWO ON A SONG — Soloists of the Kirov Opera 
performing at a gala at Lincoln Center in New York, 


T HE actor Charlie Sheen is out about 
5170,000 after the theft of rare base- 
ball cards he had lent to the Official All 
Star Caf£ in Times Square. Nothing else 
was taken from the sports-theme cafe, the 
New York police said. The cards, primed 
in the early 1900s. were stolen from a 
display case. Sheen's publicist said the 
actor was upset. “It’s a sad day when 
artifacts that represent the essence of this 
country's heart and soul are removed 
from a" public place of enjoyment." Jeff 
Ballard quoted Sheen as saying. 


Barbra Streisand told Mirabella 
magazine that she wants to know “why 
the media fates me?” For instance, 
when she was doing research on schizo- 
phrenia for “Nuts" at a state hospital, 
someone asked her. * * Are you as mean as 
they say?” “This kind of cynical press is 
going to be responsible for a decline in 
American civilization,’’ she said. “’It’s 
like the fail of the Roman Empire.” 


In his first sportscasting gig, former 


Secretary of State Henry Kissinger 
presented the Sports Legend award to 
the New Yoik Yankees baseball great 
Joe DiMaggio. DiMaggio is the sevenrh 
retired athlete to be honored by the as- 
sociation. He joined Muhammad Ali, 
Kareem Abdul-Jabbar. Arthur Ashe, 
A J. Foyt. John McEnroe and Joe Fra- 
zier. DiMaggio said he was sentimental 
about 75-year-old Yankee Stadium, 
which was temporarily closed recently 
after a 500-pound steel joint tell w hile 
the park was empiy. “But I’m not sen- 
timental when I think of that outfield. 
Five-hundred feet, that’s how far we had 
to bit them to get a home run.” he said. 


Autumn Jackson, convicted of try ing 
to extort S40 million from Bill Cosby by 
claiming to be his out-of-wedlock 
daughter, has begun her prison term of 
26 months. Jackson turned herself in at 
the Federal Correctional Institution in 
Dublin, California, and will remain there 
for 30 days before moving to a prison 
maternity program in San Francisco, 
where she is due to deliver twin boys in 


late July. After the births, she will com- 
plete her sentence at Dublin. 


Neil Simon is seeking a divorce from 
his wife. Diane Lander. The playwright 
cited irreconcilable differences in papas 
filed in Superior Court in Los Angeles 
and asked for joint custody of their 14- 
year-old daughter. Bryn. He has two 
older daughters. His first wife. Joan 
Baim, died, and his marriage w the act- 
ress Marsha Mason ended in divorce. 

□ t 

The filmmaker who made Jesco 
White a cult figure with his 1992 ‘‘Dan- 
cing Outlaw” documentary says he's 
thinking about doing another film cm tfc 
mountain-dancing Elvis impersonator 
“We might be producing somethings 
the next couple of months.”.the direonr. 
Jacob Young, said. “It would be Jess 
a documentary and more of a ftaoe 
film." White gained cult status after die 
public television documentaryicfc®' 
icled bis life as a poor AppalactoiEIds 
impersonator. 
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and USe AT&T Direct SsrViCG, >V v ‘.he *-*ia i " po.-.erf-j r.:r. .c-,j gc" Lit rie-x re-uols ccnnociiors ‘”t. an.where. Plus ha»s ihe ^p:on c f an 03er.il or -.vt»c sp*Mls yw *r go-age 

A.i it takes >S >our AT&T Casing C?.ixi crecK caia arc .our: /.on or. .va ■ Sc S'r..le 


Seeps to follow for easy calling worldwide: 

1. Just dial the AT&T Access Number for the country 
you are calling ffom. 

2- Dial the phone number you're calling. 

3. Dial your card number. 


t, 

*■■ 'JS.' •—i • 


AT&T Access Numbers 




Austria - 022-905*0 1 1 Creecc* 00-800-121 1 Saudi Arabia £ 1-800-10 

Belgium* .0-800-100-10 Ireland a „. 1-000-550-000 Spain. 900-99-00- If 

Caeeh Republic* 00-42-000.101 Israel ...... — 1-800-94-94.949 Sweden 020-79S-4I l 

Egypt*(Cafrof' 5100200 Italy* 172-10t 1 Swiewrtand* 080009-00 1 1 

France 04d0-994»ll Netherlands* 0800-022-9111 United Kingdom * + 0800-89-001 1 

Germany 0130-0010 United Kingdom * + 0500-89-001 1 

For access numbers nai listed above, ask any operator for AT&T Direct Service, or vim ourWeb sice ac 

www.att.com/Craveler 


Saudi Arabia £ 1-800-10 

Spain. 900-99-00-11 

Sweden 020-795-811 

Switzerland* 0800-69-0011 

United Kingdom * 4- 0800-89-001 1 
United Kingdom * + 0500-89-001 1 




U*s all within your reach- 


aO wjuwrtaf.mS able *t pSi onl* Countrr-w-cjuntr, ratet «r S i« of rtic tost of a oil to the US phis an eharjjc based esn the country you arc callng-You can ssBtheUSOfl* 1 

nr ng an sale .o .0. rt ob sia-ics rcau.rr- Uxal ,o.n paynur--. the car ■ D. a i Si f.r S -_ ou«mc Cura charjp:-. apply c ucsidc Moscow ^Use UK .:e«» dumber -n M irdsnd +H call does nor complete. utt 0800-013-001 1 ? AT&T 




lFajJj 












